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16 17 18 19 20
2017 12 2018 12 2019 12 2020 12 2021 12
234,929 253,721 248,542 293,024 274,462
69,995 117,444 121,968 108,171 135,472
56,750 107,672 115,664 56,220 114,888
91,917 72,012 86,865 86,427 131,280
465,207 555,268 619,985 709,882 836,668
543,231 649,998 719,088 862,161 986,632
528.42 620.91 702.59 800.35 939.19
64.67 121.03 129.34 63.57 128.91
63.46 119.65 128.03 61.90 126.55
85.6 85.4 86.2 82.3 84.8
13.5 21.1 19.7 8.5 14.9
25.4 11.7 11.2 50.0 17.3
80,718 118,018 105,073 137,603 105,914
81,891 68,183 28,625 140,234 18,084
3,019 8,260 27,742 2,626 21,053
153,242 205,292 253,636 252,570 365,239
5,768 6,441 6,428 6,288 6,683
) (130) (143) (143) an (138)
2018 16
16 440,184,332
2017 12 29 3,103,082
8,416,000
17 894,278,664
2018 443,794,332
10,300,000
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18 901,530,560
5,852,000
Embark Studios AB 1,399,896
( 45,003,500 2,186 )
19 886,961,539
2020 28 20,971,021
6,402,000
20 898,746,469
4,396,000
Embark Studios AB 7,388,930
( 176,469,789 15,628 )
22
20 Stiftelsen Embark Incentive
20

20
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( 5,927 7,024 6,016 5,411 5,898
) ( 1,372 361 23,359 39,937 84,163
) ( 11,191 423 22,397 37,152 78,667
( 9,183 14,199 17,757 22,470 34,167
440,184 894,278 901,530 886,961 898,746
( 46,187 57,327 60,604 100,759 184,833
( 48,440 60,045 63,004 103,313 189,677
46.82 56.82 60.18 104.28 195.23
( 2.5 5.0 7.5
) ) ) (2.5) (2.5)
12.75 0.48 25.04 42.01 88.23
)
24.87 41.54 87.16
85.1 84.6 84.3 89.5 91.8
43.1 51.0 59.0
57.9 75.7 25.2
10.0 11.9 8.5
285 322 311 268 270
( ) @ @ @ (©) @
) 193.6 166.8 171.5 376.3 264.3
TOPIX) (122.2) (102.7) (121.3) (130.3) (146.9)
1,845
3,530 (4,010 1,823 3,445 3,740
1,074
1,637 (3,185 1,225 1,302 1,666
(
2018 16
16 17
16 17
16 17
16 440,184,332
2017 12 29 3,103,082
8,416,000
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1994 12 NEXON Corporation NXC Corporation
2000 NEXON Corporation NXC Corporation
50
2002 12
2000 10 2002 10
2002 12 NEXON Corporation( NXC Corporation) ( )
NEXON Corporation( NXC Corporation) (
)
2003 NEXON Corporation( NXC Corporation) (
) (
)
2003 11
2004 NEXON Corporation( NXC Corporation) Lexian Software Development (Shanghai)
Co., Ltd.
2005 NX Games Inc.( NEXON America Inc.)
2005 10 NEXON Corporation( NXC Corporation) NEXON Corporation( NEXON Korea Corporation)
NEXON Corporation( NXC Corporation) Nexon Holdings Corporation
NEXON Corporation( NEXON Korea Corporation) Nexon Holdings Corporation( NXC
Corporation) ()
NEXON Corporation( NEXON Korea Corporation) Nexon Holdings Corporation( NXC
Corporation) Nexon Mobile Corporation (2012 NEXON Korea
Corporation )
2005 12 NEXON Corporation( NEXON Korea Corporation) Wizet Corporation( NX Properties
Corporation) (MapleStory)
2006 NEXON Corporation( NEXON Korea Corporation) Nexon SD Corporation( Nexon Networks
Corporation)
2006 Lexian Software Development (Shanghai) Co., Ltd. Nexon Holdings Corporation( NXC
Corporation)
NX Games Inc. Nexon America Inc.
2006 Nexon Publishing North America Inc. (2009 )
NEXON Corporation( NEXON Korea Corporation) Doobic Entertainment Co., Ltd.
(2007 12 )
2006 NEXON Corporation( NEXON Korea Corporation) MPlay Games Corporation
BnB
2006 NEXON Corporation( NEXON Korea Corporation) Nexon DD Corporation(2009 Nova
Studio Corporation 2009 Nexon Nova Corporation 2012 Redcard Studio Co., Ltd.
) (2013 )
2007 NEXON Europe Limited (2012 )
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2008 NEXON Corporation( NEXON Korea Corporation) Xeogen, Inc. (2009
)
2008 NEXON Corporation( NEXON Korea Corporation) NEOPLE INC.
2008 10 NEXON Corporation( NEXON Korea Corporation) Silverportion Co., Ltd.
(2010 )
2009 NEXON Corporation( NEXON Korea Corporation) Nextoric Corporation (2014
GameHi Co., Ltd.( NEXON GT Co., Ltd.) )
Nexon Holdings Corporation NXC Corporation
2009
2009 NEXON Corporation( NEXON Korea Corporation) Copersons Corporation( UbiFun
Corporation ) (2013 2020
)
2009 NEXON Corporation( NEXON Korea Corporation) Symmetric Space Corporation
(2011 12 Nextoric Corporation )
2009 10 NEXON Corporation( NEXON Korea Corporation) EXC Games Corporation(2012 12
Neon Studio Corporation ) (2017 2020
)
2010 Fantage.com Inc. (2017 )
2010 Nexon SD Corporation Nexon Networks Corporation
NEXON Corporation( NEXON Korea Corporation) Centum Interactive Co., Ltd. (2011
Qbious Co., Ltd. 2012 Wizet Corporation ) (2013 )
2010 NEXON Corporation( NEXON Korea Corporation) NDOORS Corporation (2018
NEXON RED Corp. )
2010 NEXON Corporation( NEXON Korea Corporation) GameHi Co., Ltd.( NEXON GT Co., Ltd.)
2010 10 NEXON Corporation( NEXON Korea Corporation) NCLIPSE Corporation
(2011 12 Nextoric Corporation )
Fantage.com Inc. Wawagames Inc. (2012 )
2010 11 NEXON Europe S.a.r.l. (2015 12 Nexon Europe GmbH
)
2010 12 Quad Dimensions Co., Ltd.(2012 Rushmo Co., Ltd. 2018 BLOCKCHAIN
ENTERTAINMENT LAB Co., Ltd. ) NXC Corporation (2020
)
2011 NEXON Corporation( NEXON Korea Corporation) NEXON Korea Corporation
2011 10 NEXON Korea Corporation NEXON COMMUNICATIONS Co., Ltd.
2011 12
2012 (2015 gloops )
2012 10 gloops (2020 )
2013 Nexon Korea Corporation Nexon Space Co., Ltd.
2013 gloops International Inc.( Nexon M Inc. ) gloops
(2020 )
NEOPLE INC. Thingsoft Inc.
2013 10 Nexon Korea Corporation Weclay Inc. (2014 12 Nexon Korea Corporation

)
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2014 GameHi Co. Ltd. Nexon GT Co., Ltd.
2014 11 Rushmo Co., Ltd.(2018 BLOCKCHAIN ENTERTAINMENT LAB Co., Ltd. )

Rushmo America Inc. (2019 11 )
2015 Nexon Europe GmbH (2019 )
2015 Nexon Korea Corporation BOOLEAN GAMES (2020 Nexon Korea

Corporation )
2015 12 Nexon Korea Corporation NEXON TAIWAN LIMITED
2016 Nexon Korea Corporation Nexon US Holding Inc.
2016 Nexon US Holding Inc. Big Huge Games, Inc.
2016 Nexon GT Co., Ltd. Wellgames Corporation(2017 NEXON RED Corp. )

(2020 Nexon Korea Corporation )
2016 Nexon Korea Corporation N Media Platform Co., LTD.
2016 10 Nexon Korea Corporation i Digital Connect Co., Ltd.(2017 Nexon Thailand Co., Ltd.
)

2016 11 Nexon Korea Corporation NSC Corporation (2017 11 Nexon Korea

Corporation )
2017 Nexon US Holding Inc. NEXON OC Studio (2020 10 )
2017 Nexon GT Co., Ltd. JoongAng Pangyo Development Co., Ltd.
2017 11 Nexon US Holding Inc. Pixelberry Studios
2018 Nexon Korea Corporation Ngine Studios
2018
2018 gloops PURERO (2019 12 )
2018 Nexon Korea Corporation NAT GAMES Co., Ltd.
2018 N Media Platform Co., LTD. 10 Years Co., Ltd. (2019 12 N Media

Platform )
2019 Nexon Networks Corporation NEXON NETWORKS VINA
2019 Embark Studios AB
2019 12 Nexon Korea Corporation TDF Co., LTD (2021 11 )
2021 10 Nexon Studios, Inc.

Nexon Studios, Inc. Nexon Animation Development LLC

NEXON Corporation NXC Corporation 2005 10 11 PC
NEXON Corporation NEXON Korea Corporation 10 28
NEXON Corporation NXC Corporation
2018 30 NEXON Corporation NXC
Corporation NEXON Corporation NXC Corporation
2002 12 NEXON Corporation NXC Corporation NEXON Corporation

NXC Corporation NEXON Corporation NEXON Korea Corporation
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39 15 2021 12 31
PC

PC

®

2021 12 31
NEXON Korea Corporation; NEOPLE INC.; NEXON GT Co., Ltd.; NAT GAMES Co., Ltd.;
JoongAng Pangyo Development Co., Ltd.; Mirae Asset Global Innovation Growth Focus Equity
Privately Placed Investment Trust; VIP Global Super Growth Hedge Fund
Lexian Software Development (Shanghai) Co., Ltd.
Nexon America Inc.; Nexon US Holding Inc.; Pixelberry Studios
Embark Studios AB

PC
@
(a) PC
PC PC PC
(MapleStory)
(Dungeon&Fighter) EA SPORTS™ FIFA ONLINE FIFA ONLINE 4
NEXON Korea Corporation NEOPLE INC. PC
Nexon America Inc. NEXON TAIWAN LIMITED Nexon Thailand Co., Ltd.
PC
PC

PC

10/208



EDINETOOOO

000000 00(E25850)
ooooOoog
Lexian Software Development (Shanghai) Co., Ltd.
Nexon Networks Corporation PC
N Media Platform Co., LTD.
PC
2D
MMORPG
MMORPG

2003 12

MMORPG 2003
MMORPG 2004 12
(Waplestory) 2003 2005 10

2007

1P NEXON Korea
Corporation
RPG

NORPG 2008 11

(Dungeon&Fighter) ( ) 2008

IP NEOPLE INC.
FIFA PC
Al
FIFA ONLINE 4 2018

MMORPG
1P

MORPG
MMORPG

RPG

RPG
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(b)
NEXON Korea Corporation NEOPLE INC. NAT GAMES
Co., Ltd. Big Huge Games, Inc. Pixelberry
Studios
(2) PC
PC
€Y
NEXON Korea Corporation NEOPLE INC.
Nexon America Inc. NEXON TAIWAN LIMITED Nexon Thailand Co., Ltd.
( )
(b)
PC NEXON Korea Corporation NEOPLE INC.
©
PC
PC
Valve Corporation (Counter-Strike
Online) Electronic Arts Inc. FIFA ONLINE 4 EA SPORTS™ FIFA ONLINE 4 M EA

SPORTS™ FIFA MOBILE FIFA MOBILE
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PC
PC NEXON Korea
Nexon America Inc. Nexon Thailand Co., Ltd.
NEXON Korea Corporation
1P
PC
Lexian Software Development (Shanghai) Co., Ltd.
PC
IP NEXON Korea Corporation
NEOPLE INC. Tencent Technology Shenzhen Company Limited Shenzhen Tencent
Co., Ltd. (Dungeon&Fighter)
PC
PC 1P
(Dungeon&Fighter) 2008
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« D

PC
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NEXON Korea
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PC

NEXON Korea
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2021 12 31

()
PC PC
NEXON Korea Corporation 32,000 100.0
)
Lexian Software 4.100
Development (Shanghai) ’ 100.0
Co., Ltd.
Nexon America Inc. 210 | PC 100.0
)
PC pC
NEOPLE INC. 181 100.0
() (100.0)
NEXON GT Co., Ltd. 17,687 PC 65.1
() (65.1)
JoongAng Pangyo
Development Co., Ltd. 40,795 65.0
(99.9)
) -
Pixelberry Studios 0.1 100.0
) (100.0)
PC
NAT GAMES Co., Ltd. 14,426 56.8
) 56.8)
Embark Studios AB 65 100.0
() (33.3)
Nexon US Holding Inc. 0.1 100.0
) (100.0)
VIP Global Super
111,201 100.0
Growth Hedge Fund (100.0)
)
Mirae Asset Global
Innovation Growth
Focus Equity Privately 63,000 100.0
Placed Investment (100.0)

Trust

)

27
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(@)
Six Waves Inc. 44,841 34.2 ()
Brothers International, 282,980 38.1
LLC ( ) (38.1)
Alignment Growth Fund 76,200 65.4 ¢ H11
I,LP () .10 (65.4)
10
( )
DevCAT Co., Ltd. 100 50.0 ()
) (50.0)
Nitro Studio Co., Ltd. 100 50.0 ()
) (50.0)
NXC Corporation 1,454 47.1
) 18.7)
0.6
) )
NEXON Korea Corporation
10

(€)) 185,395

O 454,621

(©) 438,646

® 575,418

®) 632,397

NEOPLE INC. (
10

() 72,900

® 89,944

[©) 90,089

® 202,995

(5) 229,586

2021 12 28,233
2022 31 Six Waves Inc. Stillfront Group AB (publ)

Six Waves Inc.

10 Alignment Growth Fund I, LP

11

NXC Corporation
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2021 12 31
)
2710 (2)
5,457  (114)
203 (-)
353 (20)
400  (2)
6,683  (138)
)
@
2021 12 31
) ) ) « )
270 (2) 37.7 6.6 6,511
)
®3)
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2021 12
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Online Games Ethics Committee

2021

30

WHO

11

OGEC

2021

PC

gaming disorder
2022

16
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Global Security Center 1SMS
EU EU General Data
Protection Regulation 2018 25
California Consumer Privacy Act 2020
California Privacy Rights Act
2023
)

PC
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2021 12 31
3.8
NXC Corporation
NXC Corporation 2021 12 31 253,262,800 28.4

NXC Corporation
NXC Corporation

NEXON Korea Corporation NEXON America, Inc.

NXC Corporation

30/208



@

PC
)
PC
1P
274,462
17.9 135,472 25.2
104.4
5,042
4,338
250,127
NEOPLE INC.
3,150
14,904
1,239

16.8

6.2

3.0

11.9

37.0
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6.3 91,541
114,888
11,939
109,191 13.9
NEXON Korea Corporation
1,680 11.2
175 1,263
4,902 2,821



986,632
53,738
103,443
140,739
2,094
112,761
365,239
105,914
135,472
18,084
110,550
52,637
21,053
16,034

845,893
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124,471
112,669
36,765
977
2,847
1,314
125,448
112,669
9,724
137,603
37,589
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37,167
2,626
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( 2021 )
2021 12 31 )
) 5,042 116.8
) 250,127 93.8
) 3,150 103.0
) 14,904 88.1
) 1,239 63.0
( ) 274,462 93.7
)
( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
( ) ) ( ) )
Tencent Holdings Limited 71,694 245 63,743 23.2
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2021 12 274,462 6.3
17.9 135,472 25.2
114,888 104.4
2021 12 274,462 6.3
FIFA ONLINE 4 (Dungeon&Fighter)
(Sudden Attack)
(MapleStory) PC
(MapleStory)
Yeon
Yeon) KartRider Rush+ V4
PC (Dungeon&Fighter)
(Dungeoné&Fighter)
13
(MapleStory)
FIFA MOBILE TRAHA
(Maplestory)
(MapleStory M) Choices: Stories You Play
(Maplestory)
(MapleStory M) KartRider Rush+ V4
72,121 4.5
108,490 4.6

34/208

EDINETOOOO
0000000 0(E25850)
oooooog

91,541

(The Kingdom of the Winds:

(BlueArchive)
M (MapleStory M)



805

3,115

47,874

22,406

999

55.2
70.8
219.1
765
57.5
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2021 12 31
PC
- Shanghai Posts & 2005 11 18
?EXON Korea)Corporatlon Telecommunications 1iooi8 2023 11 17
Technology Co., Ltd. ( ()
)
PC
Tencent Technology
Shenzhen) Co., Ltd.
NEOPLE INC. ( ) 2007 2007 11 16
Shenzhen Tencent ( 2026 16
( ) 11 16
Computer Systems Co., ) )
Ltd. (
)
PC
- Lansha Information 2004 21
?EXON Korea)Corporatlon Technology (Shanghai) 200£211 2022 30
Co., Ltd. ( )
)
2017
NEXON Korea Corporation NXC Corporation 2017 ( 2018 12 31
( ) 30
)
2017 10
. FIFA ONLINE 4
NEXON Korea Corporation Electronic Arts, Inc. 2017
( ) 10
(
)
Shenzhen Tencent
Computer Systems Co.,
Ltd. 2018 10
NEOPLE Inc. Tencent Technology 2018
( ) (Shenzhen) Co., Ltd. 10 ( )
Shenzhen Tencent ( 10
Information Technology )
Co., Ltd.
() 2020 11 16 2023 11 17
2015 2026 16
2019 30 2022 30
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2021 2021 12 31
( )
18,262
795
2,282
21,339
343
C ) 20,996
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5,185

37
3,713
42
1,190
203

5,185

C ) 5,185

)

€))

2021 12 31

PC
270
@

) ( ) ()

( ) ) ( )

2,823.79 323
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2021 12 31
( ) )
( )| ( )
( )| ( )| ( )
PC
NEXON Korea 3,382 2,867
Corporation 9,901 1,061 (10,818) 3,048 1,659 19,051 72)
PC
1,181 1,028
NEOPLE INC. 2,078 358 21,402) 2,184 75 5,876 @
J
oongAng Pangyo 2,510 _
Development 2,920 - (8.510) - - 5,430 )
Co., Ltd. ’
PC
NAT GAMES 1 660
Co., Ltd. 33 124 143) 1,282 2,687 4,127 7
i PC
Enbark Studios 168 215 | 2.666| 3,773 6,822 207
AB Q)
) ( ) )
) ( )
NEXON Korea Corporation 46,995.03 746
NEOPLE INC. 14,643.69 302
NAT GAMES Co., Ltd. 10,102.89 202
Embark Studios AB 4,340.00 585
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( ) | ( )
PC
1,112 - 2022 2022 12
NEXON Korea
Corporation 857 - 2022 2022 12
394 - 2022 2022 12
PC
229 - 2022 2022 12
260 - 2022 2022
NEOPLE INC.
170 - 2022 2022 12
172 - 2022 2022 12
335 - 2022 2022
NAT GAMES Co., Ltd.
238 - 2022 2022 12
- - - 3,767 - - - -
)
@
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(€))
)
1,400,000,000
1,400,000,000
) )
(2021 12 31 ) (2022 28 )
898,746,469 899,302,469 ( )
100
898,746,469 899,302,469 — —
) 2022
Embark Studios AB 7,388,930

176,469,789 15,628

22
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( ) 2013 26
2013
26
1 2013 22
2013 26
)
) BoC)
150,000
) 1
2013 2043
1
@) -
10 (
)
Internal
Revenue Code 409A “ separation of service”
(
)
( ( )
)
( )
(2021 12 31 ) (2022 28 )
() 2,000
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) 1
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( ) 2016 29
2016 29

2016 10

2016 29

16
) 282
) 682 [515] ( )
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16 15,180 14,354
19,25,35 11,842 12,282
18,25,26 868 1,803
20 304 323
21 4,437 4,687
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22,36 17,421 14,961
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144,535 136,331
37 11,353 7,587
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17,877 37,589
137,603 105,914
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77 68
10 890 12,541
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31,867 37,167
20,423 35,512
86,258 26,492
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37 33 16,620
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140,234 18,084
35 137 2,094
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35 2,339 2,585
2,626 21,053
5,257 102,945
6 253,636 252,570
4,191 9,724
6 252,570 365,239
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687 8 1,196 1,891

() 9 39 48
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9 339 348
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2,251 21 117 2,389
2 18 20
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2 61 63
1,370 2,925 170 149 3,244
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NAT GAMES Co., Ltd. 8,060 2,616 2
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NEXON GT Co., Ltd. NAT GAMES Co., Ltd.
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23.3 15.6 18.5

Embark Studios AB
2021 12 31 Embark Studios AB
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484 425 3 62
1,193 103 27 1,117
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13,078 14,915 459 28,452
1,182 23 1,205
1,053 24 50 1,079
25,124 15,783 2,968 705 44,580
400 133 2 269
7,964 5,521 13,485
2,548 1,228 31 1,351
42,695 964 3 43,656
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1,400,000,000

1,400,000,000

901,530,560 886,961,539
6,402,000 ( ) 11,784,930( )
20,971,021 ( )
886,961,539 898,746,469
4,396,000
7,388,930
176,469,789 15,628
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( 2020 ( 2021
2020 12 31 ) 2021 12 31 )
19,109,021 44
1,862,044 ( ) 7,947,767 ( )
20,971,021 ( ) 39,374 ( )
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Embark Studios AB

®

Embark Studios AB

Embark Studios AB
Embark Studios AB
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Embark Studios AB Embark
Studios AB 176,469,789
7,388,930 2019
25 Embark Studios AB
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2021 23
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Embark Studios AB
Foundation
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2020 2,211 2.5 2020 30 2020 28
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)
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