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19 20 21 22 23
2020 12 2021 12 2022 12 2023 12 2024 12

( ) 293,024 274,462 353,714 423,356 446,211

( ) 108,171 135,472 140,525 125,929 195,987

( ) 56,220 114,888 100,339 70,609 134,848

( ) 86,427 131,280 114,732 110,249 181,401

( ) 709,882 836,668 858,193 896,267 1,019,013

( ) 862,161 986,632 1,042,849 1,098,103 1,256,771

() 800.35 939.19 996.95 1,064.90 1,238.18

() 63.57 128.91 114.74 82.89 161.79

() 61.90 126.55 113.81 82.33 161.09

() 82.3 84.8 82.3 81.6 81.1

() 8.5 14.9 11.8 8.0 14.1

() 50.0 17.3 25.8 31.0 14.7

( ) 137,603 105,914 130,144 128,712 100,968

( ) 140,234 18,084 10,918 188,367 7,445

( ) 2,626 21,053 105,859 78,554 64,777

( ) 252,570 365,239 409,368 280,515 331,931

() 6,288 6,683 7,467 8,231 9,329

) (77 (138) (357) (543) (185)

( )1. 19 886,961,539
2020 2 28 20,971,021
6,402,000
2. 20 898,746,469
4,396,000
Embark Studios AB 7,388,930
( 176,469,789 15,628 )
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Embark Studios AB
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20
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2024 2 29

( 14,580, 684

1,370

16,752,326

7,431,858

Stiftelsen Embark Incentive(

20

NEXON Employee Benefit Trust(

22

17,539,739

2,529,892
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19 20 21 22 23
2020 12 2021 12 2022 12 2023 12 2024 12
5,411 5,898 5,872 5,920 7,303
39,937 84,163 72,787 97,565 105,892
37,152 78,667 73,481 90,587 81,500
22,470 34,167 38,881 47,412 50,633
886,961 898,746 866,773 857,453 842,443
100,759 184,833 165,910 186,385 208,297
103,313 189,677 171,073 190,295 212,313
104.28 195.23 174.00 201.93 234.47
( 5.0 7.5 10.0 10.0 22.5
) (2.5) (2.5) (5.0) (5.0) (7.5)
42.01 88.23 83.94 106.25 97.72
41.54 87.16 83.35 105.63 97.34
89.5 91.8 87.6 89.4 90.9
51.0 59.0 45.4 56.6 44.9
75.7 25.2 35.3 24.2 24.3
11.9 8.5 11.9 9.4 23.0
268 270 266 266 238
( (©) @ (©) @ @
( 219.7 154.2 205.8 179.4 167.7
TOPIX) (107.4) (121.1) (118.1) (151.5) (182.5)
3,445 3,740 3,295 3,278 3,455
1,302 1,666 1,949 2,443.5 1,995.5
( )1 2022 4 3 2022 4 4
2. 19 886,961,539
2020 2 28 20,971,021
6,402,000
3. 20 898,746,469
4,396,000
Embark Studios AB 7,388,930
( 176,469,789 15,628 )
4. 21 866,773,728
2022 8 31 36,571,300
4,145,042
Embark Studios AB 453,517
( 14,580,684 1,370 )
5. 22 857,453,260
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1994 12 NEXON Corporation( NXC Corporation)
2000 9 NEXON Corporation( NXC Corporation) (
) 50
2002 12 (
)
() 2000 10 2002 10
2002 12 NEXON Corporation( NXC Corporation) ( )
NEXON Corporation( NXC Corporation) (
)
2003 1 NEXON Corporation( NXC Corporation) (
) (
)
2003 11 31
2004 1 NEXON Corporation( NXC Corporation) Lexian Software Development (Shanghai)
Co., Ltd.
2005 9 NX Games Inc.( Nexon America Inc.)
2005 10 NEXON Corporation( NXC Corporation) NEXON Corporation( NEXON Korea Corporation)
NEXON Corporation( NXC Corporation) Nexon Holdings Corporation
NEXON Corporation( NEXON Korea Corporation) Nexon Holdings Corporation( NXC
Corporation) ()
2005 12 NEXON Corporation( NEXON Korea Corporation) Wizet Corporation( NX Properties
Corporation) (MapleStory)
2006 3 NEXON Corporation( NEXON Korea Corporation) Nexon SD Corporation( Nexon Networks
Corporation)
2006 4 Lexian Software Development (Shanghai) Co., Ltd. Nexon Holdings Corporation( NXC
Corporation)
NX Games Inc. Nexon America Inc.
2006 8 NEXON Corporation( NEXON Korea Corporation) MPlay Games Corporation
BnB
2008 7 NEXON Corporation( NEXON Korea Corporation) Xeogen, Inc. (2009 4
)
2008 8 NEXON Corporation( NEXON Korea Corporation) NEOPLE INC.
2009 3 Nexon Holdings Corporation NXC Corporation
2009 4
2010 4 Nexon SD Corporation Nexon Networks Corporation
2011 2 NEXON Corporation NEXON Korea Corporation
2011 10 NEXON Korea Corporation NEXON COMMUNICATIONS Co., Ltd.
2011 12
2013 7 NEXON Korea Corporation Nexon Space Co., Ltd.
2015 12 NEXON Korea Corporation NEXON TAIWAN LIMITED
2016 2 NEXON Korea Corporation Nexon US Holding Inc.
2016 7 NEXON Korea Corporation N Media Platform Co., LTD.
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2016 10 NEXON Korea Corporation i Digital Connect Co., Ltd.(2017 9 Nexon Thailand Co., Ltd.
)
2017 9 NEXON GT Co., Ltd.(2022 3 NAT GAMES Co., Ltd.( NEXON Games Co., Ltd.) )
JoongAng Pangyo Development Co., Ltd.
2018 2 NEXON Korea Corporation Ngine Studios
2018 3 4 5
2018 6 NEXON Korea Corporation NAT GAMES Co., Ltd.( NEXON Games Co., Ltd.)
2019 5 Nexon Networks Corporation NEXON NETWORKS VINA
2019 7 Embark Studios AB
2021 10 Nexon Studios, Inc.( Nexon Filmed Entertainment Inc.)
Nexon Studios, Inc.( Nexon Filmed Entertainment Inc.) Nexon Animation Development
LLC
2022 3 NAT GAMES Co., Ltd. NEXON Games Co., Ltd.
2022
Nexon Networks Corporation NEXON DEV VINA LIMITED COMPANY
2022 5 NEXON Korea Corporation methinks Co., Ltd methinks technologies,
Inc.
Nexon Studios, Inc. Nexon Filmed Entertainment Inc.
2022 10 NEXON Korea Corporation Toben Studio Inc.
2022 12 NEXON Korea Corporation Nexon Block Corporation( Nexon Universe Corporation)
2023 1 Nexon Block Corporation( Nexon Universe Corporation) NEXON BLOCK SINGAPORE
PTE. LTD.
2023 7 Nexon Block Corporation Nexon Universe Corporation
2023 8 Nexon Universe Corporation NEXON UNIVERSE GLOBAL LIMITED
NEXON UNIVERSE GLOBAL LIMITED NEXPACE LIMITED
2024 2 NEXON Korea Corporation Nitro Studio Co., Ltd.
NEXON Korea Corporation Buttons Co., Ltd.
2024 10 NEXON Korea Corporation Mintrocket
( ) NEXON Corporation( NXC Corporation) 2005 10 11 PC
NEXON Corporation( NEXON Korea Corporation) 10 28

NEXON Corporation( NXC Corporation)

2018 1 30 NEXON Corporation( NXC Corporation)
NEXON Corporation( NXC Corporation)
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45 15 (2024
12 31 ) PC
PC
5
®)
(2024 12 31 )
NEXON Korea Corporation; NEOPLE INC.; NEXON Games Co., Ltd.;
VIP Global Super Growth Hedge Fund
Lexian Software Development (Shanghai) Co., Ltd.
Nexon America Inc.; Nexon US Holding Inc.
Embark Studios AB
PC
@
(a) PC
PC PC PC
(MapleStory)
(Dungeon&Fighter) EA SPORTS FC™ ONLINE ( FC ONLINE )
NEXON Korea Corporation NEOPLE INC. NEXON Games Co., Ltd. PC
Nexon America Inc. NEXON TAIWAN LIMITED
PC
PC

PC

Lexian Software Development (Shanghai) Co., Ltd.
)

Nexon Networks Corporation PC
N Media Platform Co., LTD.

PC
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MMORPG( 1)
MMORPG
2003 12
MMORPG 5003 5
MMORPG 2004 12
(MapleStory) 2003 e 1
2007 5
IPC  2) NEXON Korea
Corporation
RPG
(Dungeoné&Fighter) 3 %ORZ? 3882 il
’ s 2008 6
IP NEOPLE INC.
FC ONLINE PC
FC ONLINE 2018 5
( ) 1. MMORPG RPG
2. 1P
3.
4. MORPG RPG

MMORPG
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NEXON Korea Corporation NEOPLE INC. NEXON

3
NEXON Korea Corporation NEOPLE INC.
Nexon America Inc. NEXON TAIWAN LIMITED (
)
PC NEXON Korea Corporation NEOPLE INC.
PC

PC
Valve Corporation (Counter-Strike
Electronic Arts Inc. FC ONLINE EA SPORTS FC™ ONLINE M EA SPORTS

FC MOBILE )

10/200



EDINETOOOO
0000000 0(E25850)
oooooog

@3) PC

PC @

@

PC

PC

PC
(b) (OLO)

DLC

©

@ O

*

@

(b)

@

11/200



EDINETOOOO

OO00O0OO0O0OO(E25850)
oooooog
®)
PC
PC ( NEXON Korea
Corporation Nexon America Inc. Nexon Thailand Co., Ltd.)
100
PC NEXON Korea Corporation
IP
( )
PC
Lexian Software Development (Shanghai) Co., Ltd.( )
( )
PC
PC 1P NEXON Korea Corporation
NEOPLE INC. Tencent Technology Shenzhen Company Limited Shenzhen Tencent Computer
Systems Co., Ltd. (Dungeon&Fighter)
PC
PC IP

(Dungeon&Fighter) 2008 8
NEOPLE INC. IP
NEXON Korea Corporation NEXON Games Co., Ltd.
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NEXON Korea
Corporation

C )

PC
PC

NEXON Korea Corporation IP
PC

(MapleStory)

PC

Lexian Software
Development
(Shanghai) Co.,
Ltd.

« )

Nexon America Inc.

( )

PC

Embark Studios AB

(
)

NEXON Korea
Corporation

NEXON Games Co.,
Ltd.

C )

PC

NEXON Korea
Corporation

NEOPLE INC.
¢ )

PC

(Dungeon&Fighter)

NEXON Korea
Corporation

Nexon US Holding
Inc.

( )

NEOPLE INC.

VIP Global Super
Growth Hedge Fund

C )

NEXON Korea
Corporation
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2024 12 31
(@)
( )
PC PC
NEXON Korea Corporation 32,500
¢ )3.4 100.0
Lexian Software 4.100
Development (Shanghai) ’ 100.0
Co., Ltd.
Nexon America Inc. 210 | PC
100.0
¢ )8
PC PC
NEOPLE INC. 181 100.0
( )1.3.7 (100.0)
NEXON Games Co., Ltd. 32,930 PC 61.8
( )15 (61.8)
_ 67

Embark Studios AB 100.0
() (100.0)
Nexon US Holding Inc. 0.1 100.0
( )13 (100.0)
VIP Global Super Growth 148,471 100.0
Hedge Fund (100.0)
( )1.3.9 )

37
( )
Brothers International, 303,798 42.1
LLC ( )1.9 (42.1)
Alignment Growth Fund 210,477 55.7 ()
I, LP ( )1.9 (55.7) | 10
IGIS Private Real
Estate Investment Trust 132,500 (gg'g) 11 )
No.35 ( )1.9 )

11
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(@)
( )
DevCAT Co., Ltd. 100 55.5 ( )6
( )1.14 (55.5)
( )
NXC Corporation 1,454 48.5
( )12 (18.4)
0.6
()1 )
2.
3.
4. NEXON Korea Corporation ( )
10
[€)) 269,079
(@) 123,614
(©) 105,704
(C)) 755,138
® 864,796
5.
6.
7. NEOPLE INC. ( )
10
@ 153,911
@ 125,785
(©)) 94,634
@® 342,083
® 396,622
8. 2024 12 38,958
9.
10. Alignment Growth Fund I, LP( )
NXC Corporation
11. 50% IGIS Private Real
Estate Investment Trust No.35
50

12. Nitro Studio Co., Ltd.

13. Pixelberry Studios

14. 2024 12 10,260
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)
238 @
7,962 (171)
186 (©®)
186 (1D
757 ()
9,329 (185)
()1
2. (
3.
@
2024 12 31
() ) ) « )
238 (2) 39.5 7.7 7,256
()1 (
2.
®
NEXON Korea Corporation
©)
( 27 64 )
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IP
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IP
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(Sustainability Accounting Standards Board)
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2023 2024
Scope 1 (tCOz€) 141 147
Scope 2 (tCOze) 5,946 6,018
( ) 1. Scope 1 1PCC(
2. Scope 2
3.
©)
)
LGBTQ
)
)
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) ( )
2023 2024
65 35 66 34
) 24 23
) (
)
) ( )
2023 2024
4 5
)
84 88%
(1P
IP IP
IP
) IP
(Dungeon&Fighter)
(MapleStory) 1P 1P
(Dungeon&Fighter) IP The First Berserker: Khazan
Project OVERKILL Project DW IP
(Blue Archive)
(Dungeon&Fighter) (MapleStory) Web
Web IP
) IP
Big & Little
Big The First
Descendant ( ) NAKWON: LAST PARADISE ( RPG) Project DX
(MMORPG) ARC Raiders ( )
Little
Mintrocket ( NEXON Korea Corporation
) (DAVE THE DIVER)
Steam 500
)
2017
700
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(iv) IP
1P
1P
1P
1P
)
2023 2024
( ) 24,618 24,944
( N ( )) 5.8 5.6
()
2023 2024
63 65
330 385
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PC
()
)
)
PC
pPC
)
2019 5 25 (WHO) gaming disorder( )
2022 1
16
Online Games Ethics Committee (OGEC)
2021 8 30
18
8 9 1 2021 9 1
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)
2017 5 1
2018 12
Online Games Ethics Committee (OGEC)

)
Vi)

2025 8 1
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2025 2 14
)
PC
)
)
PC PC
Global Security Center (ISMS)
EU EU (General Data
Protection Regulation) 2018 5 25
(California Consumer Privacy Act) 2020 1 1
(California Privacy Rights Act) 2023 1 1
2023 3 29
20
)
PC
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M&A
) MEA
PMI

)

24

2024 12 31

1.9

NXC Corporation
NXC Corporation 2024 12 31

NXC Corporation

M&A
IP
PMI
(Dungeon&Fighter)
(

248,462,800 (
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(NEXON Korea Corporation Nexon America Inc. )
NXC Corporation
NXC Corporation
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(
)
1P
IP
1P
(Dungeoné&Fighter) (MapleStory)
(Mabinogi)
ARC Raiders
446,211 ( 5.4 ) 124,176 ( 7.8
) 195,987 ( 55.6 ) 134,848 (
91.0 )
6,123 ( 23.3 ) 2,633 ( 4,553
)
413,098 ( 3.9 ) 154,434 ( 2.8 )
NEXON Korea Corporation
NEOPLE INC.
2,617 ( 17.9 ) 560 ( 56.9 )
17,609 ( 17.8 ) 4,059 ( 8,363
)
6,764 ( 173.5 ) 9,188 ( 9,796
)
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)
1,256,771 158,668
( 51,416 )
( 50,844 ) ( 97,000 )
( 47,309 )
)
226,246 34,718
( 10,274 ) ( 16,666 )
( 7,637 )
)
1,030,525 123,950
(
72,970 )
( 47,241 )
( ) 51,416
331,931 7,780
( )
100,968 ( 128,712 )
195,987 53,822
43,740
( )
7,445 ( 188,367 )
40,653
13,091 12,419 9,221
( )
64,777 ( 78,554 )
54,564 10,295
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( 2024 1 1 ()
2024 12 31 )
) 6,123 123.3
) 413,098 103.9
) 2,617 82.1
) 17,609 117.8
) 6,764 273.5
( ) 446,211 105.4
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
( ) ) ( ) )
Tencent Holdings Limited 80,189 18.9 143,300 321
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2024 12 446,211
( 7.8 ) 195,987 ( 55.6 )
( 91.0 )

2024 12 446,211

5 21
Mobile)
(MapleStory) EA SPORTS FC™

The First Descendant

(Dungeon&Fighter)
PC
2023 12
(MapleStory)
IP
PC
(MapleStory) 1

1 4

M (MapleStory M)
MapleStory Worlds 4

FC ONLINE FC MOBILE
7 2
164,838 ( 19.5 )
142,176 ( 3.8 )
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5.4
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7 2
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10
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16,060 ( 2442 ) 1
)
79,698 ( 98.5 )
3,400 ( 53.3 )
5,179 ( 475 )
59,771 ( 9.0 )
€Y

€Y
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2024 12 31
NEXON Korea Shanghai Posts & 2005 PC 2005 11 18
Corporation Telecommunications 11 18 2026 11 17
( ) Technology Co., Ltd. ( ) ()1
Tencent Technology PC
Shenzhen) Co., Ltd.
NEOPLE INC. ( ) 2007 2007 11 16
( ) Shenzhen Tencent 11 16 ( ) 2026 6 16
Computer Systems Co., ()2
Ltd. )
NEXON Korea Lansha Information 2004 PC 2004 4 21
Corporation Technology (Shanghai) 4 01 ( 2025 6 30
( ) Co., Ltd. ¢ )3
2017 5 1
NEXON Korea : 2017 ( 2018 12 31
Corporation NXC Corporation
4 30 ) 3
( )
NEXON Korea 2017 FC 2017 7 10
Corporation Electronic Arts, Inc. 710 ONLINE 2027 10 31
( ) ( ) (@D
Shenzhen Tencent
Computer Systems Co.,
Ltd. ( 2018 10 8
NEOPLE Inc. Tencent Technology 2018
( ) (Shenzhen) Co., Ltd. 10 8 (
Shenzhen Tencent
Information
Technology Co., Ltd.
Shenzhen Tencent
Computer Systems Co., 2024 12 6
Ltd. -
NEOPLE Inc. 2024 ) KhazaJhe First Berserker
( ) Hainan Tencent 12 6 .
Network Information ( ) 1
Technology Company
Limited
Shenzhen Tencent
Embark Studios AB | Computer Systems Co., 2024 8 7
( ) Ltd. THE
2024 FINALS
NEXON Korea Hainan Tencent 8 7 (
Corporation Network Information ) 2
( ) Technology Company
Limited
- Shenzhen Tencent
Embark Studios AB Computer Systems Co., 2024 8 7
( ) Ltd. ARC
2024 Raiders
2E§ONrKE;e? Hainan Tencent 8 7 (
(O poratio ) Network Information ) 2
Technology Company
Limited
Tencent Technology 2015 4 1
(Shenzhen) Co., Ltd.
NEOPLE Inc. 2015 (
( ) Shenzhen Tencent 4 1 ( 1
Computer Systems Co.,
( ) 1.2023 11 16 2026 11 17
2.2015 5 1 2026 6 16
3.2022 6 29 2025 6 30
4.2024 11 1 2027 10 31
5. 2024 5 21 2027 5 20
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( ) 24,944

( 2024 1 1 2024 12 31 )

21,757

674

2,561

24,992

48

( ) 24,944
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24,320

101
23,292
45

351
531

24,320

C ) 24,320

)

€Y)

2024 12 31

)

PC
238
¢ ) ) ) ) ) ) )

()1 ( ) ()

( ) ) ( )

2,823.79 296
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2024 12 31
( ) )
( )| ( )| ( )
( )| ( )| ( )
PC
NEXON Korea 3,740 3,973
Corporation 10,140 1,975 (10,818) 13,034 6,962 35,851 (79)
PC
1,306 1,399
NEOPLE INC. 2,230 401 (21.393) 7,479 393 11,809 (18)
J
oongAng Pangyo 2.776 _
Development 2,908 - (8.510) - - 5,684 )
Co., Ltd. ’
PC
NEXON Games 1 1,454
Co.. Ltd. 389 660 (143) 8,379 351 9,780 (46)
Embark Studios PC 292
AB 103 312 - 1,873 1,974 4,262 @
PC
Buttons 134
Co.. Ltd. 11 76 - 1,165 15 1,267 @
()1 ( ) )
2
3
4
5
) ( )
NEXON Korea Corporation 95,691.41 2,977
NEOPLE INC. 15,082.62 268
NEXON Games Co., Ltd. 19,850.24 653
Embark Studios AB 4,340.00 576
Buttons Co., Ltd. 3,226.68 149
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( ) [ ( )
PC
1,529 - 2025 1 2025 12
NEXON Korea
Corporation 986 - 2025 1 2025 12
661 - 2025 1 2025 12
2,738 - 2025 3 2025 5
NEOPLE INC.
1,501 - 2025 1 2025 12
- - - 7,415 - - - -
()
@

43/200



EDINETOOOO

0000000 O(E25850)
OooooOodd
@
)
1,400,000,000
1,400,000, 000
) )
(2024 12 31 ) (2025 3 27 )
842,443,413 822,664,966 1
100
842,443,413 822,664,966 — —
( )1.2025 2 13 2025 2 28 19,911,683
2. 2025 3 1
3. 14,242,343 ( 23,966 )
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( ) 2013 3 26
2013 3 26
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