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€))
10
2017 12 2018 12 2019 12 2020 12 2021 12

3,636,018 3,789,652 5,381,272 6,373,808 6,890,802
410,425 357,679 230,167 747,669 1,419,431
374,791 334,144 241,469 475,407 1,222,560
377,370 334,968 235,915 462,131 1,242,007
3,167,471 3,476,797 4,528,797 4,020,676 6,576,186
4,024,115 4,354,561 5,811,162 5,638,279 8,344,670
116.04 127.40 138.65 123.01 191.46
13.81 12.29 7.85 14.57 37.49
13.48 12.09 7.82 — 36.83

78.3 79.5 77.8 71.2 78.5

12.6 10.1 6.0 — 23.1

26.7 15.7 23.5 — 25.2

1,021,462 1,007,074 988,658 1,820,864 1,972,356

577,430 550,631 2,425,001 778,846 473,506

108,862 250,865 728,621 46,282 1,283,902

2,407,138 2,612,714 1,880,448 2,895,350 5,693,279

() 167 176 252 272 260

30 42 41 36 33

)
2021
28 2018 16
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2017 12 2018 12 2019 12 2020 12 2001 12

444,120 496,320 653,100 649,860 726,700
59,933 91,720 981 211,955 204,336
44,022 59,698 5,484 267,879 241,076

1,063,930 | 1,065,325 | 1,493,012 | 1,495,191 | 2,275,761
() 6,795,020 | 6,799,220 | 8,153,720 | 8,150,720 | 34,456,080
2,576,866 | 2,612,160 | 3,437,176 | 3,658,635 | 5,218,760
2,600,911 | 2,922,353 | 5,014,502 | 4,160,988 | 5,495,704

() 94.30 95.59 105.17 111.91 151.79

) () 4.00 5.00 6.00 10.00 3.00
) ) ) ) QD) )

() 1.62 2.19 0.17 8.21 7.39
() 1.58 2.16 0.17 8.13 7.26
() 95.2 88.9 58.0 87.6 94.5
() 1.7 2.3 0.2 7.6 5.5

() 227.8 87.7 1,040.8 76.9 127.9
() 61.7 56.9 845.1 30.4 40.6

) 14 15 19 18 19

) () 52.8 53.7 52.0 176.0 263.2
oo () (122.2) (102.7) (121.3) (130.3) (146.9)
() 1,852 1,588 988 2,608 3’24553
() 1,070 705 580 391 1’65248

)
28 2018 16
2021
10 3.00
2021
10
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2011 11

2012 21

2012
Ul/ux

2014 91.7%

2014 esign 506 Ul/UX U"eyes
2015 U"eyes Design
2016
2019 Socionext Embedded Software Austria GmbH

2019 Socionext Embedded Software Austria GmbH Candera GmbH
2019

2019 12 Candera America Inc

2021

Candera GmbH

@

CLIP STUDIO
PAINT
CLIP STUDIO PAINT
Web
CLIP STUDIO PC

PC
CLIP STUDIO READER

(2 Ul/ux
Ul/UX CGl
Studio HMI ul Ul Conductor
1P
Ul

ul

4/102



EDINETOOOO
O000DO0OooDO0o00oo00oOodnoE?26231)
oOoOooodn

Ao — A —

7 N 7N
T

e B &Y
pmmmmmmmm——————— AT | A N v pmmmmm———— L .
I L 4 .'-'-}I 1 i T";! L i
i Al R % Vo i | A I
L I_ ] L} ]
i : Lo I
[} ] L} ]
i Vo I
i T S P ;
' Mg A — T — Lo BRI A — ) — |
. ECHA |+ %% H: P :
] .u. i i i
[} i i i
i A i i i
E 7™ 7™ 5 o i ™ E
: 5o a
E i & |
E ¢ it i o S
Pl x| A A i
' A 7 #l aF ] I a . i
! I it L I 7
i H {IE 565 . Vo ; 7 .
] .o A b 4 :
! i 4 S S B v I
: o oo 7 & o
: iy o 1 g
P % B TR
' 5 i 1 . A b :
P | s
n 1 ] | ]
H : H b :

N T I S Candera GmbH
/Wt e O PR B A 5 a3
R T e R N : "uuuxxat """ Thend
IR RER e J

T b AN IR T g e AR

5/102



EDINETOOOO
O000DO0OooDO0o00oo00oOodnoE?26231)
oOoOooodn

( )
« ) ()
( )
100,000 100.0
Candera GmbH Austria Linz 4,450 100.0
10,000 100.0
() Candera GmbH
100
10
100 90
Candera GmbH 100
10

Candera GmbH

768,207
154,354

75,123
724,112

406,946
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2021 12 31
)
167 32
74 1
19 —
260 33
)
@
2021 12 31
) ) ) )
19 — 45.6 7.1 5,775,760
)
®)
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@
(©)
1P
(
CLIP STUDIO PAINT
( ur ux
1P
CGl Studio HMI Ul Ul
Conductor IP
O]
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@
12 LINE NAVER WEBTOON
WEBTOON Entertainment
IP
6,890,802 8.1 1,378,753
78.3
53,278 5,339 7,856
1,419,431 89.8
205,651
402,956 1,222,560 475,407
PR
2021
CLIP STUDIO PAINT
CLIP STUDIO PAINT 2021 12 1,659 58.5% 70%
47.8
87.5% ARR 1,768,000
63.1%
CLIP STUDIO PAINT
CLIP STUDIO PAINT S
NotePC Galaxy Book Pro 360 Android Galaxy Tab S7
FE 10 Wacom Intuos Wacom One
CLIP STUDIO PAINT
12 LINE NAVER WEBTOON

WEBTOON Entertainment
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CGl Studio

HMI

5,807,509
UI/ux
Ul/Ux
2022
HMI
HMI + UX Al
CGI Studio 2D/3D
HMI
1,070,793
2021

Car HMI Europe

31.7
12
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1,777,148 21.5

Ul Conductor

CarHMI Europe 2021

HMI
HMI
Varroc TFT
ADLINK Technology
Pricol Limited
ST
498,019 812,242
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( ) 2,797,929
5,693,279
1,972,356 1,820,864
464,261 205,651
1,625,517 705,925
473,506 778,846
299,920
665,274 100,189
1,283,902 46,282
81,560 182,811
1,549,186
5,693,279
(©)
C ) )
2,713,557 112.8
998,666 71.3
3,712,223 97.5
)
C ) )
90,248 96.5
90,248 54.6
)
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5,807,509 120.8

1,070,793 68.3

12,500 —

6,890,802 108.1
)

12,500
C ) ) C ) )

753,957 11.8 827,656 12.0
@
@

2,706,391 8,344,670
111,539 102,311 2,801,529
99,420
150,881 1,768,484
55,377 42,465 167,817
29,202
2,555,509 6,576,186
1,141,000
780,570 78.5
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(©))
6,735,000 155'8223
6,890,802 -
7,077,000 186,198
2.6
922,000 456’1335
1,378,753 ——
1,377,000 >
6,735,000 922,000
28 7,077,000
1,377,000 155,802 2.3
186,198 2.6
456,753 49.5 1,753 0.1
CLIP STUDIO PAINT
UI/UX
1,419,431 205,651
1,222,560
4
®)
)
(6)
VA
VA
5,693,279
©)
7,077,000 6,890,802
186,198 1,377,000 1,378,753
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1,753 UI/UX

205,651
1,222,560
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2021 12
2021
@
2022 10 2022
@
2021 12 10 WEBTOON Entertainment Inc WEBTOON Entertainment
WEBTOON Entertainment LINE Digital Frontier LINE Digital
Frontier
l.
Web
2020 11 2025 12 133
45 106
35 2025 12
CLIP STUDIO PAINT
900
2025 12 80% 64

Windows/Mac/ iPhone/iPad/
Galaxy/Android/Chromebook
Apple Google

CLIP STUDIO PAINT

CLIP STUDIO
Web Al 3D
3D
3D
WEBTOON Entertainment Webtoon
LINE Digital Frontier LINE NAVER
WEBTOON 7,200
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2021 WEBTOON Entertainment
Webtoon CANVAS Webtoon CANVAS Summit

2021 WEBTOON Entertainment

WEBTOON Entertainment

WEBTOON Entertainment
WEBTOON Entertainment
WEBTOON Entertainment

10

WEBTOON Entertainment

CLIP STUDIO PAINT

A W N

(L)WEBTOON Entertainment Inc
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2021

HOW TO "WEBTOON"

2021

CLIP STUDIO PAINT

LINE Digital Frontier

LINE Digital Frontier

(¢)) WEBTOON Entertainment Inc
@ 5700 Wilshire Blvd. Suite 220, Los Angeles, CA 90036
?) CEO JUN KOO KIM
*
®) 28,609.56 USD
(2)LINE Digital Frontier
(€)) LINE Digital Frontier
) 1-6-1
®
) LINE
®) 52 7,983
[€)) 2021 12 28
@ 1,722,400
® 898
“ 1,546,715,200
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(6) LINE Digital Frontier
@
CLIP STUDIO PAINT
2,971
(2) U1/UX

Ul/Ux
2,971
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83,019
37,406 Ul/ux 5,460 PC
40,152
(€))
2021 12 31
«C )
( ) )
) — 115,698 39,666 155,364 19
@
2021 12 31
« )
( ) )
4,687 42,524 47,211 167
Ul/ux — 2,847 2,847 38
(©)
2021 30
C )
( ) )
Candera GmbH Austria [UI/UX — 4,710 4,710 36
Linz

)

€))

&)
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@
)
100,000,000
100,000,000
2021 24 2021
75,000,000 100,000,000
) )
(2021 12 31 ) | (2022 31 )
34,456,080 34,456,480
100
34,456,080 34,456,480 — —
() 2021 24 2021
24,543,660 32,724,880
2021 2021 12 31
30,300
2021 12 28 1,722,400
2022 2022 28 400
2022
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0
10
2015 11
14
1,773
709,200
189
2017 2022 29
193
96.5
2021 12 31 2022
28
) 400

189
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17

2016 12 2019 12
a C
a 349 10
b 837 50
c 1,190 100
236

2021

) )

)
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12
2021
11
2,200
220,000
998
2023 24
2031
998
499
2021 12 31 2022
28
) 100
998
X
X
17

24/102




EDINETOOOO
O000DO0OooDO0o00oo00oOodnoE?26231)
oOoOooodn

236

25/102



EDINETOOOO

O000DO0OooDO0o00oo00oOodnoE?26231)

oOoOooodn

©)
©)
) ) ) | C
2017
2017 12 31 15,900 | 6,795,020 7,241 | 1,063,930 7,241 313,930
2018
2018 12 31 4,200 | 6,799,220 1,395 | 1,065,325 1,395 315,325
2019
2019 12 31 1,354,500 | 8,153,720 | 427,687 | 1,493,012 427,687 743,012
2020
2020 12 31 6,000 | 8,159,720 2,178 | 1,495,191 2,178 745,191
2021
2021 30 21,500 | 8,181,220 6,364 | 1,501,555 6,364 751,555
2021 24,543,660 | 32,724,880 —| 1,501,555 — 751,555
2021
2021 12 31 8,800 | 32,733,680 849 | 1,502,404 849 752,404
2021 12 28 1,722,400 | 34,456,080 | 773,357 | 2,275,761 773,357 | 1,525,761
)
14,483
7,241
2,790
1,395
855,374
427,687
4,357
2,178
12,728
6,364
1,698
849
898
449
LINE Digital Frontier
2022 202 28 400
38 38
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2021 12 31
( 100 )
)
) — 8 33 68 70 25 11,651 11,855 —
( ) — 27,214 26,414 28,327 57,406 400 | 204,343 | 344,104 45,680
() — 7.91 7.67 8.23 16.69 0.12 59.38 100.00 —
) 235,128 2,351 28
(©)
2021 12 31
(
)
)
(@)
BNYM SA/NV FOR BNYM FOR BNY GCM CLIENT | ONE CHURCHILL PLACE, LONDON, E14 5HP
ACCOUNTS M LSCB RD UNITED KINGDOM 1,867,539 5.45
UFRJ ( 2-7-1)
LINE Digital Frontier 1-6-1 1,722,400 5.03
1,600,000 4.67
) ( 2-11-3 1,332,100 3.89
aggéngTGENERALE PARIS/BT REGISTRATION 17 COURS VALMY 92987 PARIS-LA DEFENSE
CEDEX FRANCE 1,047,500 3.06
( 1-1-1)
1-13-1
( 1-1-2) 791,188 2.31
UFJ 1-9-2 628,800 1.83
2-4-2 549,700 1.60
530,000 1.54
480,000 1.40
— 10,549,227 30.61
2021 10 29
2021 12 31
)
10 1 2,018,127 6.17
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2021 12 31
) )
( ) — — —
C — — —
( ) 235,100 — -
( ) 341,753
34,175,300 100
45,680 o o
34,456,080 — —
— 341,753 —
28
2021 12 31
) ) ) ()
4-15-7 235,100 — 235,100 0.68
— 235,100 — 235,100 0.68

28/102



EDINETOOOO
O000DO0OooDO0o00oo00oOodnoE?26231)
oOoOooodn

155 155
€Y
©))
165 156
2021
o1 10 2001 10 15 220,000 330,000,000
220,000 182,420,600
_ 147,579,400
_ 44.72
(€)
) )
472
) 2022
)
) () ) ()
«—) — — — —
235,128 — 235,128 —
) 2022
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2022 12 20

454

()

2022 30 102,662 3.00
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*

10.

11.
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165

30

309
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0

(D)

1997
2001
2008
2009
2010
1974 15 2015 () 30,000
2016
2017
2018
2021
2022

1991
2007
2008
2012
1960 28 2012 () 400,400
2014
2015
2016
2019

2006 Comneon GmbH

2009 Fujitsu Embedded Software
Austria GmbH( Candera GmbH)

2015 Socionext Embedded Software

1976 29 Austria GmbH( Candera GmbH) () —

2019 Candera GmbH ( )

2019

2020

2006 10

2008

2011 WEB
2014

2015

1972 2016 ( ) 2,000
2017 HMI

2018 10 HMI
2019

2020

2011

2014 WEB

1981 24 ) —
2016 WEB

2017 WEB

1991

2001
2002
1968 26 2003 () 62,800
2006 12
2008 11
2011

2012
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)

1947

1971

1998

2002
2004

2008
2011

2012
2016

NTT

NTT

(

)

1959

1982

2001
2006
2012
2015
2020
2020
2020
2020

(

)

1961 20

1986

1990

2003
2007
2012
2021

10

(

)

1962 12 31

1999
2005
2006
2006
2007
2016

(

)

495,200

()
2022 30

2020 27

36/102
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®

13
60
(12 ) @s )
12 100 13 100
12 100 13 100
12 100 13 100
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C ) C C )
33,000 — 33,000
33,000 — 33,000

Crowe a.

(D) (G (D)

3,688 — 4,170
3,688 — 4,170
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*
2013 28
500
2013 28 60
2021 12 31
2021 30
(
« D ()

( ) 128,780 109,230 — 19,550
( ) _ _ _ _
14,045 13,155 — 890
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®

C ) C )
3 1,155
2 21,095

C )
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(

) )
C ) )
20,000 5,000
20,600 12,445
800 800
495 657
)
2021 12 31
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@ ( 51 28
)
@ ( 38 59
)
127
193 (2021 2021 12 31
) (2021 2021 12 31 )
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@
( )
(2020 12 31 ) (2021 12 31 )
2,923,860 5,725,389
474,833 363,293
8,661 9,412
37,577 16,314
13,353 29,106
303,844 299,058
107,081 131,057
3,193 130
3,866,018 6,573,502
136,377 170,309
38,189 49,924
98,188 120,385
349,919 308,640
239,080 218,891
110,839 89,748
209,027 210,133
807,314 906,734
_ 3,488
89,731 62,122
332,511 230,200
64,465 76,248
1,294,023 1,278,793
1 19,869 1 28,119
167,188 166,504
63,662 76,134
18,489 19,105
— 7,624
269,210 282,240
1,772,260 1,771,167
5,638,279 8,344,670
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( )
(2020 12 31 ) (021 12 31 )

119,644 120,109
163,953 108,576
392,289 560,107
165,458 159,769
260,605 218,140
557 1,614
68,025 64,378
125,061 171,539
1,295,597 1,404,236
126,900 140,980
192,494 221,697
2,610 1,569
322,005 364,247
1,617,602 1,768,484
1,495,191 2,275,761
974,318 1,754,888
1,535,615 2,676,615
3,738 186,550
4,001,385 6,520,715
7,206 12,113
4,713 19,253
11,920 31,366
7,370 24,103
4,020,676 6,576,186
5,638,279 8,344,670

45/102



EDINETOOOO
O000DO0OooDO0o00oo00oOodnoE?26231)
oOoOooodn

( )
2020 2021

2020 12 31 ) 2021 12 31 )
6,373,808 6,890,802
1 3,241,651 1 3,263,407
3,132,156 3,627,394
1,535 557
557 1,614
3,133,134 3,626,337
2, 3 2,359,860 2, 3 2,247,583
773,273 1,378,753
361 684
122 127
— 5,339
— 53,278
7 5
491 59,436
22,139 —
— 7,856
— 7,624
2,963 2,644
992 633
26,095 18,758
747,669 1,419,431
— 205,651
619 434
619 206,085
4 1,065,863 —
1,065,863 —
317,574 1,625,517
253,360 437,109
95,527 34,152
157,832 402,956
475,407 1,222,560
475,407 1,222,560
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( )
2020 2021
2020 12 31 ) 2021 12 31 )
475,407 1,222,560
429 4,907
13,705 14,539
1 13,275 1 19,446
462,131 1,242,007
462,131 1,242,007
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( 2020 2020 12 31 )

( )
1,493,012 972,139 2,059,924 3,268 4,521,807
2,178 2,178 4,357
48,902 48,902
475,407 475,407
470 470
2,178 2,178 524,309 470 520,421
1,495,191 974,318 1,535,615 3,738 4,001,385
7,636 8,991 1,354 8,345 4,528,797
4,357
48,902
475,407
470
429 13,705 13,275 974 12,300
429 13,705 13,275 974 508,121
7,206 4,713 11,920 7,370 4,020,676
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( 2021 2021 12 31 )

)
1,495,191 974,318 1,535,615 3,738 4,001,385
773,357 773,357 1,546,715
7,213 7,213 14,426
81,560 81,560
1,222,560 1,222,560
182,811 182,811
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