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€))

2015 12 2016 12 2017 12 2018 12 2019 12

4,156,911 3,835,853 3,636,018 3,789,652 5,381,272
62,226 477,045 410,425 357,679 230,167
34,791 337,150 374,791 334,144 241,469
35,549 340,447 377,370 334,968 235,915
2,439,806 2,798,218 3,167,471 3,476,797 4,528,797
3,602,921 3,699,684 4,024,115 4,354,561 5,811,162
356.88 410.47 464.19 509.60 554.63
5.21 49.80 55.25 49.18 31.42
5.14 48.21 53.95 48.38 31.29

66.4 75.2 78.3 79.5 77.8

1.5 13.0 12.6 10.1 6.0

558.2 35.3 26.7 15.7 23.5
837,494 1,435,075 1,021,462 1,007,074 988,658
539,941 551,610 577,430 550,631 2,425,001
64,272 58,486 108,862 250,865 728,621
1,246,990 2,071,968 2,407,138 2,612,714 1,880,448
166 156 167 176 252

15 19 30 42 41

28 30 16
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@
2015 12 2016 12 2017 12 2018 12 2019 12

299,640 359,100 444,120 496,320 653,100
43,906 18,744 59,933 91,720 981
41,025 18,060 44,022 59,698 5,484
1,024,122 1,056,688 1,063,930 1,065,325 1,493,012
() 6,709,945 6,779,120 6,795,020 6,799,220 8,153,720
2,487,670 2,538,616 2,576,866 2,612,169 3,437,176
2,511,758 2,626,432 2,690,911 2,922,353 5,914,592
() 365.72 372.15 377.23 382.37 420.69

( () 2.00 3.00 4.00 5.00 6.00
) ) ) ) ) )
() 6.15 2.66 6.48 8.78 0.71
() 6.07 2.58 6.33 8.65 0.71
() 97.7 96.0 95.2 88.9 58.0
() 1.7 0.7 1.7 2.3 0.2
() 472.8 660.2 227.8 87.7 1,040.8
() 32.5 112.8 61.7 56.9 845.1
) 19 28 14 15 %e
( () 457.5 276.9 233.5 123.3 119.3
ToP1X) () (112.1) (112.4) (137.4) (115.5) (136.4)
() 2,980 3,555 1,852 1,588 988
() 537 1,358 1,070 705 580

)
28 30 16
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2011 11

2012 21

2012

UI/UX
2014 91.7%

2014 design 50,6 UI/UxX U*eyes
2015 U"eyes Design
2016
2019 Socionext Embedded Software Austria GmbH

2019 Socionext Embedded Software Austria GmbH Candera GmbH
2019

2019 12 Candera America Inc

Candera GmbH

@

CLIP
STUDIO PAINT
CLIP STUDIO PAINT

Web CLIP STUDIO PC

PC
CLIP STUDIO READER

(2) U1/UX
UI/UX CGI
Studio HMI ul exbeans Ul
Conductor IP
ul

ul
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«C )
« ) ()
( )
100,000 100.0
350,000 100.0
Candera GrbH Austria Linz 4,450 100.0
10,000 100.0
() Candera GmbH
100
10
100 90
Candera GmbH
100 10
Candera GmbH
801,978 855,517
() 210,361 120,832
() 238,328 17,873
356,501 1,383,997
716,048 1,938,765
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(€))
2019 12 31
)
134 34
102 5
16 2
252 41
)
67 2019 31 Candera GmbH
@3]
2019 12 31
) ) ) )
16 42.7 6.9 5,501,290
)
(©)
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€Y)
@
(©)
1P
(
CLIP STUDIO PAINT
( ur ux
1P
CGIl Studio HMI Ul exbeans
Ul Conductor IP
)
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2019 31
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Candera
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@
EU
IP
Candera GmbH 5,381,272
42.0 Candera GmbH 350,700
241,957 35.5
4,910 2,906 230,167
35.6%
241,469
27.7%
CLIP STUDIO PAINT iPad 2012
600
CLIP STUDIO PAINT BCN AWARD 2019
CLIP STUDIO TIPS 400
67 639
1,400
CLIP STUDIO READER
WEBTOON
CLIP STUDIO READER
CLIP STUDIO PAINT Al
3D 3D
Wacom Cintigq CLIP STUDIO
PAINT PRO 12
CLIP STUDIO PAINT Windows / macOS / iPad
iPhone CLIP STUDIO PAINT ul
iPhone App Store App
iPhone 2007 App
Store iPad
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3,617,277 22.3 692,569 46.7
Ul/Ux
UI/UX CGl
Studio HMI Ul exbeans Ul
Conductor IP
UI/UX 2019
Candera GmbH
Candera GmbH CGl
Studio HMI
CGl Studio HuD
IVI SYSTEM
Candera GmbH
2019
Candera GmbH HMI
RV Candera America
Inc. 2019 12
Candera GmbH 2019 10 CGl Studio 3.8
MAN MAN CitE Truck MAN Truck
CGI Studio
CAR HMI Europe
Automotive Connection 2019 HMI
HMI CLUSTER + IVl SYSTEM Cypress
CGl Studio CGI Studio Android0S
HMI
12
Candera Link Candera Link
IVl SYSTEM CLUSTER AR HuD
exbeans Ul Conductor
600
2015 OEM
430 Ul/UX
1,790,369 102.1 350,700
436,225 67,423
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@
( ) 732,266
1,880,448
988,658 1,007,074
5,237 155,796
232,475 681,265 228,399
2,425,001 550,631
508,056 207,099
1,777,691
728,621 250,865
1,550,000 43,124
1,500,000 855,215
1,880,448
€))
C ) )
1,982,575 109.7
1,146,025 140.0
3,128,601 119.1
)
@
C ) )
103,726 73.1
103,726 73.1
)
©)

14/97



EDINETOOOO

O000DO0OooDO0o00oo00oOodnoE?26231)

*
« ) )
3,617,277 122.3
1,790,369 202.1
26,374 —
5,381,272 142.0
)
26,374
C ) ) C ) )
616,315 16.3 690,484 12.8
€))
@
1,456,601 5,811,162
794,839 88,426
Candera GmbH 1,294,262 117,341
434,822
404,600 1,282,364
50,000 65,528 129,009
159,786 40,000
1,052,000 4,528,797
427,687 427,687
207,489
77.8
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(©)

5,174,000 5,381,272 207’2120

256,000 241,957 14,043

5.5

207,272 4.0
14,043 5.5
205,000
31,000
4)
®)
)
(6)
VA
MEA
1,880,448
©)
5,174,000 5,381,272
207,272 256,000 241,957
14,043
205,000 31,000
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@
CLIP STUDIO PAINT

21,454
(2) UI/UX
UI/UX
203
21,658
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208,048
22,568 UI/UX 17,654 PC
167,654
(€))
2019 12 31
«C )
( ) )
( — 99,813 66,032 165,846 16
@
2019 12 31
C )
( ) )
7,521 24,416 — 31,937 134
UI/UX — | 13,954 1,164 15,118 26
UI/UX — 1,119 — 1,119 31
(©)
C )
( ) )
Candera GmbH Austria UI/Ux — | 10,263 — 10,263 45
Linz

)

€))

&)
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(€))
)
25,000,000
25,000,000
) )
(2019 12 31 ) | (2020 30 )
8,153,720 8,153,720
100
8,153,720 8,153,720 — —
) 2020
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2013 27
58
250
25,000
403
2015 29 2021 28
403
202
2019 12 31 2020
29
) 100

403

17
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287
2012
419
10
2015 11
14
2,272
227,200
755
2017 2022 29
771
386
2019 12 31 2020
29
() 100
X
755
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2016 12 2019 12
a Cc
349 10
837 50
1,190 100

236
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@)
11
2019 10 2019
2019 12 31 2019 12 31
—_ 13,500
_ 1,350,000
—_ 626.0
— 845,055
_ 13,500
—_ 1,350,000
—_ 626.0
— 845,055
11 2019 10
@
O D) ) D ) C
2015
2015 12 31 62,570 6,709,945 20,964 1,024,122 20,964 274,122
2016
2016 12 31 69,175 6,779,120 32,565 1,056,688 32,565 306,688
2017
2017 12 31 15,900 6,795,020 7,241 1,063,930 7,241 313,930
2018
2018 12 31 4,200 6,799,220 1,395 1,065,325 1,395 315,325
2019
2019 12 31 1,354,500 8,153,720 427,687 1,493,012 427,687 743,012
)
41,928
20,964
65,130
32,565
14,483
7,241
2,790
1,395
855,374
427,687
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®)
2019 12 31
( 100 )
)

() — 3 29 61 43 11| 6,972 7,119 —

) — | 1,542| 5,002| 2,226| 12,378 111 | 59,960 | 81,309 22,820

) — 1.90 6.26 2.74| 15.22 0.14 | 73.74| 100.00 —
() 3,375 33 75
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6)
2019 12 31
(
)
)
(@)
GOLDVAN SACHS INTERNATIONAL PLUNTREE COURT.25 SHOE _LANE,LONDON
( EC4A 4AU UK. 417,028 5.11
) 1-2-)
NOWURA PB NOMINEES LIMITED A/C CPB30072 | 1 ANGEL LANE,LONDON,ECAR 3AB, UNITED
482276 KINGDOM 264,200 3.24
( ) ( 1-9-1
150,000 1.84
3-3-1 124,800 1.53
104,500 1.28
1-14-1 90,700 1.11
INTEACTIVE BROKERS LLC ONE _ PICKWICK _ PLAZA _ GREENWICH
( CONNECTICUT 06830 USA 77,800 0.95
) ( 3-2-5)
2-4-2 75.300 0.92
1-2-10 73,700 0.90
72,500 0.88
— 1,450,528 17.79
@)
2019 12 31
) )
( ) - - -
C - - -
( ) 3,300 — —
( ) 81,276
8,127,600 100
22,820 — —
8,153,720 _ _
— 81,276 —

75

26/97
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2019 12 31
) ) ) ()

4-15-7 3,300 — 3,300 0.04
3,300 — 3,300 0.04
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155
@
@
(©)
) )
75 69,830
15 11,085
) 2020
O]
) () ) ()
«—) — — — —
3,375 — 3,390 —
) 2020
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454

()

2020 27 48,902 6.00
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165

30

309
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(D)

1965

24

1989
1991
2005
2007
2016

() 43,300

1960

28

1991
2007
2008
2012
2012
2014
2015
2016
2019

'S 50,100

1974

15

1997
2001
2008
2009
2010
2015
2016
2017
2018

() 10,000

1968

15

1991
2000 11
2010

2011
2011
2011
2012
2013
2015
2016
2020

ACCESS

() —

1968

26

1991

2001
2002
2003
2006 12
2008 11
2011
2012

() 15,700

1958

11

1982

1995 10

2001
2005
2007
2008
2011
2015
2015
2016
2016

ACCESS

() —
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)

1976 29

2006
2009

2015

2019
2019

2020

Comneon GmbH

Fujitsu Embedded Software
Austria GmbH( Candera GmbH)
Socionext Embedded Software
Austria GmbH( Candera GmbH)
Candera GmbH (

(

)

1972

2006
2008
2011
2014
2015
2016
2017
2018
2019

2020

10

10

WEB

HMI
HMI

(

)

1947

1971

1998

2002
2004

2008
2011

2012
2016

NTT

NTT

(

)

1959

1982

2001
2006
2012
2015
2020
2020
2020
2020

(

)

1961 20

1986

1990

2003

2007
2012

10

(

)

1962 12 31

1999
2005
2006
2006
2007
2016

(

)

119,100

()
2020 27

2020 27

2021 12

2023 12
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b.
)
)
C.
d.
f.
EY
Qa
@
2019 28
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€©))
2018 29
®
®
EY 2019 28
15
® ®
EY
®)
C ) C (G C )
30,750 — 30,000 —
30,750 — 30,000 —
Crowe a.
) ) (D) )
_ — 1,180 —
— — 1,180 —
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*
a.
2013 28
500 2013 28
60
b.
(
¢ ) ()
( ) 134,140 111,620 — 22,520
5,700 5,400 — 300
( )
139,840 117,020 — 22,820
C.
d.
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®)
( )
4 27,044
2 13,722
« )
1 29
C )
2 54,834
) )
) )
5,000 5,000
13,150 8,270
800 800
572 498
)
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@ ( 51 28
)
@ ( 38 59
)
127
193 (2019 2019 12 31
) (2019 2019 12 31 )
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@
( )
(2018 12 31 ) (2019 12 31 )
2,700,195 1,905,356
275,934 464,404
3,990 2,475
124,527 36,101
35,179 34,739
141,599 271,220
2,021 5,456
3,279,406 2,708,841
77,431 134,770
50,791 27,435
26,639 107,335
229,170 312,688
181,317 196,902
47,853 115,786
3,924 3,924
2,178 2,759
1,745 1,164
3,007 —
79,336 224,285
639,152 681,949
25,373 3,555
— 1,294,262
— 117,341
— 434,822
45,325 137,947
709,851 2,669,878
80,102 40,766
115,148 163,533
83,314 —
7,402 3,857
285,966 208,157
1,075,155 3,102,321
4,354,561 5,811,162
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( )
(2018 12 31 ) (2019 12 31 )

100,590 95,858
50,000 —
18,080 —
151,589 86,060
86,429 246,215
66,253 195,263
70,883 82,017
1,152 1,535
45,246 60,404
76,746 129,426
666,971 896,781
65,240 105,240
143,119 166,363
— 32,913
2,433 81,066
210,792 385,583
877,764 1,282,364
1,065,325 1,493,012
544,452 972,139
1,852,434 2,059,924
3,198 3,268
3,459,013 4,521,807
4,199 7,636
— 8,991
4,199 1,354
13,584 8,345
3,476,797 4,528,797
4,354,561 5,811,162
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( )
2018 2019

2018 12 31 ) 2019 12 31 )
3,789,652 5,381,272
1 2,002,522 1 3,078,467
1,787,129 2,302,804
540 1,152
1,152 1,535
1,786,517 2,302,422
2, 3 1,411,630 2, 3 2,060,464
374,886 241,957
70 35
682 682
10 1
763 720
1,345 4,910
11,486 2,906
3,512 3,371
1,408 1,320
216 —
17,970 12,509
357,679 230,167
7,513 25,786
652 5,080
8,166 30,867
_ 4 13,291
— 15,267
— 28,559
365,846 232,475
88,406 85,354
56,704 94,348
31,701 8,993
334,144 241,469
334,144 241,469
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( )
2018 2019
2018 12 31 ) 2019 12 31 )
334,144 241,469
824 3,436
— 8,991
1 824 1 5,554
334,968 235,915
334,968 235,915
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( 2018 2018 12 31 )

)
1,063,930 543,057 1,545,457 3,085 3,149,359
1,395 1,395 2,790
27,167 27,167
334,144 334,144
113 113
1,395 1,395 306,976 113 309,654
1,065,325 544,452 1,852,434 3,198 3,459,013
3,375 3,375 14,736 3,167,471
2,790
27,167
334,144
113
824 824 1,152 328
824 824 1,152 309,325
4,199 4,199 13,584 3,476,797
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2019 2019 12 31 )

)
1,065,325 544,452 1,852,434 3,198 3,459,013
427,687 427,687 855,374
33,979 33,979
241,469 241,469
69 69
427,687 427,687 207,489 69 1,062,794
1,493,012 972,139 2,059,924 3,268 4,521,807
4,199 4,199 13,584 3,476,797
855,374
33,979
241,469
69
3,436 8,991 5,554 5,238 10,793
3,436 8,991 5,554 5,238 1,052,000
7,636 8,991 1,354 8,345 4,528,797
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( 2018 2019
2018 12 31 ) 2019 12 31 )

365,846 232,475
534,377 681,265
652 5,080
843 3,435
1,194 11,466
612 382
20,050 11,763
32,360 40,000
752 718
1,345 4,910
13,291
228,399
7,513 25,786
15,267
44,370 5,237
137,668 92,540
19,882 7,227
183,463 144,562
1,056,073 1,146,584
736 2,219
2,171 5,256
908
47,563 155,796
1,007,074 988,658
3,606 3,601
66,174
47,116 207,099
476,738 508,056
10,254 54,834
2 1,777,691
2,719 49,752
82 100

30,788
550,631 2,425,001
1,500,000
140,000 1,550,000
25,044
84,964 43,124
912 24,465
2,291 855,215
27,167 33,979
113 69
250,865 728,621
24,454
205,576 732,266
2,407,138 2,612,714
1 2,612,714 1 1,880,448
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