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8,282,569 11,493,601 12,229,135 11,084,673 10,463,846
1,020,100 1,232,811 612,898 275,470 320,861
1,138,279 1,324,261 84,594 5,623,183 1,417,278
1,041,842 1,729,097 1,084,283 5,151,583 1,213,283
3,825,417 5,100,851 5,989,529 746,056 23,664
10,031,260 15,259,020 16,891,863 12,329,168 10,481,052
156.41 207.92 243.12 25.62 5.35
47.10 54.68 3.49 231.68 55.73

45.52 53.22 3.43
37.8 33.1 34.9 5.0 1.3

33.4 30.0 1.6

64.23 29.28 204.87
1,975,280 2,087,470 1,833,235 990,958 815,786
935,455 5,965,713 2,395,745 1,916,914 473,127
950,756 2,829,467 290,310 562,404 759,595
2,772,585 1,823,797 1,699,697 1,389,327 1,006,735
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@27) (23) (25) (33) (28)

24

24

24

25

25

25

2/136




EDINETOOOO

OOOo0oooonon(eson11d)
Ogoooood
@
21 22 23 24 25
2020 12 2021 12 2022 12 2023 12 2024 12
7,212,683 | 9,746,347 | 10,213,085 | 9,401,376 | 8,850,657
738,851 | 1,660,241 968,394 236,976 27,775
202,110 | 1,692,782 485,638 | 4,265,138 | 1,007,028
65,550 92,190 92,190 92,190 10,000
24,500,600 | 24,737,400 | 24,737,400 | 24,737,400 | 26,343,900
3,419,405 | 4,681,213 | 5,018,096 702,401 150,520
9,670,449 | 14,447,628 | 15,645,581 | 12,112,300 | 10,533,012
141.15 192.78 206.66 28.59 5.17
4 8 4
() ) () ) )
8.36 69.90 20.01 175.73 39.60
8.08 68.04 19.71
35.3 32.4 32.1 5.7 1.3
6.1 41.8 11.8
361.84 15.14 35.73
47.85 11.47 19.99
283 349 360 371 275
(20) (19) (23) (29) (23)
462.4 163.4 111.6 51.3 31.6
TOPIX
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495 1,000 671 288 181
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We

nice to meet you

V-cube Singapore R&D Centre Pte. Ltd.

Services Pte. Ltd.
PT. V-CUBE INDONESIA
V-CUBE

BRAV 1

V-cube Singapore Pte. Ltd.

Web Web

V-cube (Thailand

V-cube Global Services Pte. Ltd.
Singapore Pte. Ltd.
BRAV International Limited

V-cube Malaysia Sdn.Bhd.

PT. V-CUBE INDONESIA

b

V-cube Malaysia Sdn. Bhd.

V-CUBE

V-cube Global

V-cube Global Operations Pte. Ltd.

nternational Limited

Studio Octo(

V-cube Global Services Pte. Ltd.
Wizlearn Technologies Pte. Ltd.

) Co., Ltd.

V-cube Global Operations Pte. Ltd. V-cube

BRAV International Limited

V-cube Malaysia Sdn.Bhd.

PT. V-CUBE INDONESIA
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TEN Holdings, Inc. 5,100
88.75
us
TEN Events, Inc. 100
100.00
us
Wizlearn Technologies 9,821,954
Pte. Ltd. 100.00
25,000
67.00
V-cube (Thailand) Co.,
4,000,000 49.00
Ltd.
(49.00)
V-CUBE USA Acquisition
Company. Inc 57,000 100.00
pany. ) us (100.00)
25,000 30.93
(15.54)
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100 50
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11,084,673 10,463,846 620,827 5.6
156,098 236,769 80,671
275,470 320,861 45,391
5,623,183 1,417,278 4,205,905
5.6
TEN Holdings, Inc.
1PO 236,769 156,098
56,024 63,143
11,037
598,518
(
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4,337,866 4,058,584 279,282 6.4
694,436 667,446 26,990 3.9
DX DX
Web V-CUBE Zoom Zoomphone
Zoom Communications Inc.
Al Agora
Qumu
6.4 4,058,584
16.0 16.4 3.9 667,446
DX
4,196,623 3,763,996 432,627 10.3
507,938 566,367 58,429
DX
Web V-CUBE Eventln
3,763,996
TEN Holdings, Inc. 1PO
566,367 507,938
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2,550,184 2,641,265 91,081 3.6
764,703 746,632 18,071 2.4
DX
3.6 2,641,265
2.4 746,632
12,329,168 10,481,052 1,848,116
11,583,111 10,457,387 1,125,724
746,056 23,664 722,392
a.
1,848,116 10,481,052
TEN
Holdings, Inc.
b.
1,125,724 10,457,387 TEN
Holdings, Inc.
c.
722,392 23,664 2024 22 2024
13 1,417,278
1,587,695
652,956
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438,869 416,834 427,611 472,357 469,269 413,889 446,500 516,844
294,036 269,076 267,227 248,427 267,492 251,837 273,165 273,528
179,949 124,570 83,081 241,024 164,278 144,133
225,170 207,983 228,493 213,152 212,551 208,154 219,653 197,287
1,138,025 1,018,465| 1,006,413 | 1,174,962 | 1,113,591 1,018,014 939,319 987,659
50.9 308,411
4.2 837,646
Web
5.2 1,846,502
SDK
1.2 1,066,023
DX
DX
DX
2023 2023 2023 2023 2024 2024 2024 2024
1,578 1,313 1,018 1,317 1,149 1,155 931 1,171
704 921 806 802 832 968 780 823
1,110,695| 1,209,218 820,924 | 1,055,784 955,890 ( 1,117,927 726,614 963,563
1,100 200
10.3 3,763,996
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899 929 965 1,030 1,098 1,128 1,149 1,206
( 17,805 19,491 21,199 23,055 25,249 27,191 28,666 30,196
) 591 632 655 704 705 714 729 742
19,295 21,052 22,819 24,789 27,052 29,033 30,544 32,144
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1,273,988
DX 264,673
DX 749,682
DX 199,256
60,375
(
@
2024 12 31
DX
X DX 586,664 | 673,877 |1,584,325 138,841 | 445,405 |3,429,115 238
DX
DX
DX 136,692 21,925 158,617 29
@
2024 12 31
9,850 40,083 49,933 9
DX
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TEN Events,
Inc DX 28,025 580,558 34,415 642,999 33
Wizlearn
Technolgies DX 49,292 1,178 296,696 488,300 835,468 51
Pte. Ltd.
DX
DX
238 299,638
DX
DX 9 21,660
TEN Events, Inc. DX 33 16,996
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100
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273
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2020
2020 12 31 244,000 24,500,600 27,450 65,550 27,450 2,847,083
2021
2021 12 31 236,800 24,737,400 26,640 92,190 26,640 2,873,723
2024 22
1,200,000 25,937,400 168,480 260,670 168,480 3,042,203
2024 13
406,500 26,343,900 49,999 310,669 49,999 3,092,203
2024 12 25
26,343,900 300,669 10,000 3,092,203

280.8
140.4
Long Corridor Alpha Opportunities Master Fund
MAP246 Segregated Portfolio, a segregated portfolio of LMA SPC

246.0
123.0

447 448
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8 30 73 37 85 18,760 18,993
42,431 11,215 9,165 11,146 1,669 | 187,498 | 263,124 31,500
16.13 4.26 3.48 4.24 0.63 71.26 100.00
466,472 466,400 4,664 72
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3,592,347 13.88
1-8-1
2,636,300 10.19
AIR
4-20-2-311 680,000 2.63
1-8-12 467,500 1.81
2-6-21 394,900 1.53
325,900 1.26
250,600 0.97
222,200 0.86
1-2-10 210,300 0.81
MSCO CUSTOMER SECURITIES 1585 Broadway New York, New York
10036, U.S.A. 153,900 0.59
MUFG 1-9-7
8,933,947 34.52
2,636,300
466,100
2024 12 19
2024 12 13
2024 12 31
1-4-1 854,047 3.24
1-1-1 643,600 2.44
9-7-1 390,600 1.48
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26,343,900
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72
2024 12 31
1-17-3 466,400 466,400 1.77
466,400 466,400 1.77
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(2025 31 )
9 10.0
1998 10 2006
2001 2004
2003 V-cube USA, Inc. CEO
2004
CEO
2010 V-cube Malaysia Sdn. Bhd. Director
2012 V-cube Global Services Pte. Ltd.
Director
2012 PT. V-CUBE INDONESIA President
Komisaris
2013 V-cube USA, Inc. Chairman
2013 V-cube Global Operations Pte. Ltd.
2017 12 V-cube Global Services
Pte. Ltd Director
2013 V-cube Singapore Pte. Ltd. 2017 12
V-cube Global Services Pte. Ltd
Director
1977 12 2014 VC 2017 12 () 3,502,347
CEO _ -
2014 BRAV International Limited
2015 10
2015 10 Wizlearn  Technologies Pte. Ltd.
Director
2018 11
2019
2021 Xyvid, Inc.( TEN Events, Inc.)
Director
2022 CEO
2022 MICIN
2022 11 Charge Plus Japan
2023
2023
2024 TEN Holdings, Inc. Director
2024 12 HOMMA Group
2025 CEO

55/136



EDINETOOOO
O0000o00OooOoo(esoel14)
oOoOooodn

CEO

1976
22

2001

2002
2003

2004

2006
2012
2013

2013

2014

2017
2022
2025

10

11

10

12

2006

2006

V-cube Singapore Pte. Ltd. 2017 12
V-cube Global Services Pte. Ltd
Director
Operations Pte. Ltd.
V-cube Global Services
Director

V-cube Global
2017 12
Pte. Ltd
VC 2017 12

€00
CEO

CEO

(

)

325,900

€00

1983
18

2006
2012
2015
2016
2019
2021
2022
2023

CRO

Co0

(

)

13,000

CFO

1978 10

2003

2008
2015

2017
2019
2019
2021
2021

2023

10

11
10

12

CFO

Xyvid,
Director

Inc.( TEN Events, Inc.)

(

)

11,100
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1991 VERSYSS Inc. Sales

1994 Computer Associates Inc. Divisional
Vice President

1998 10 Parametric Technology Corp. Senior
Vice President

1999 OPNET Technologies Inc. Senior Vice
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715,895 703,144
90,936 267,118
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4,016,900 3,545,172
1,058,031 1,155,471
280,648 382,871
777,382 772,599
1,568,676 1,376,736
621,578 641,518
947,098 735,217
718,021 1,029,906
477,987 554,171
240,033 475,735
1,964,515 1,983,552
2,042,348 2,509,975
1,482,648 217,905
844,062 770,176
4,369,059 3,498,056
600,176 465,197
401,785 406,249
35,455 39,542
330,576 319,466
511,183 153,394
66,527 61,435
34,222 36,052
1,234 40,777
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3,881,217 3,587,217
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75,728 196,710
911,791 827,061
107,522 129,118
34,381 29,661
899,438 813,475
7,243,630 6,756,970
3,847,500 3,093,000
176,829 253,882
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4,339,481 3,700,417
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2,831,834 1,326,328
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794,791 794,791
1,090,802 2,025,541
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108,139 158,860
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10,329 3,413
45,740 62,970
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402,181 144,786
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