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2017 12 2018 12 2019 12 2020 12 2021 12
92,306 92,101 101,392 98,844 104,626
34,351 26,659 28,617 30,202 33,629
22,397 16,585 18,146 16,369 22,883
23,250 17,376 19,309 18,541 25,776
62,412 78,110 90,765 104,727 118,672
78,070 96,032 105,008 122,257 134,930
834.29 1,035.90 1,218.59 1,422.35 1,681.71
314.92 233.17 258.04 239.94 341.44
313.93 232.21 256.97 238.70 339.35
76.0 76.7 80.9 78.9 79.6
45.6 24.9 22.9 18.0 22.4
9.84 8.58 8.98 9.62 7.58
26,739 21,889 23,646 24,214 23,653
1,443 1,423 7,121 6,472 5,414
2,809 2,203 7,061 4,710 12,393
55,786 73,656 82,782 95,979 102,086
1,043 1,152 1,252 1,335 1,391
129 141 142 141 144
2019 10
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2017 12 2018 12 2019 12 2020 12 2021 12
76,575 62,340 67,870 62,643 66,642
33,987 23,981 24,255 23,197 23,764
19,672 15,351 16,391 12,816 18,529
5,338 5,338 5,338 5,338 5,338
952,103,160 | 952,103,160 | 95,210,316 | 95,210,316 | 91,199,116
61,581 75,034 84,601 92,480 99,005
68,513 81,865 92,432 100,150 107,001
855.64 1,042.17 1,201.76 1,348.22 1,534.56
3.0 3.0 30.0 30.0 60.0
276.61 215.82 233.09 187.86 276.47
275.74 214.94 232.12 186.89 274.78
88.8 90.6 90.6 91.4 91.5
37.8 22.7 20.8 14.6 19.6
11.21 9.27 9.94 12.29 9.36
10.8 13.9 12.9 16.0 21.7
385 394 395 404 413
84 85 86 88 97
125.7 82.7 96.6 97.5 111.2
122.2 102.7 121.3 130.3 146.9
TOPIX
344 407 3,130 2,818 3,120
432
243 184 2,197 1,359 1,926
192
2019 10
21
23
25 60 20 30
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1998 24
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2000 53

2000 10
2002

2003 16
2004
2004
2005
2005
2005 10
2005 11
2006
2007 10
2008 Gravity Co.,Ltd.
2008
2009 11 10
2009 12
2011 10
2012
2013

2013
2013 10 Supercell Oy 51

2014 GGF B.V. Supercell Oy

2014 GungHo Online Entertainment Asia Pacific Pte._Ltd.
2015

2015
2015 12 GungHo Gamania Co.,Limited

2016 11
2016
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21.80
Belleisle Japan 80 21.80
2.23
- _ 19.36
SON Financial 10
4.67
SON Financial 2021
SON Financial
Q
PC
78 100.00
PC
Gravity Co.,Ltd. 3,474 59.31
PC
R . 100.00
Gravity Interactive,Inc. 14,540
(100.00 )
PC
Gravity Communications Co.,Ltd. 155 100.00
(100.00 )
PC
R 99.52
Gravity NeoCyon,Inc. 3,990
(99.52 )
PC
70.00
PT Gravity Game Link 30,254
(70.00 )
PC
R 100.00
Gravity Game Tech Co.,Ltd. 88
(100.00 )
PC
100.00
150
(100.00 )
PC
R 3 100.00
Gravity Game Hub PTE.,Ltd.
(100.00 )
100 50.07
GungHo Online Entertainment
. 300 100.00
America,lInc.
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GungHo Online Entertainment Asia
. 55,491 100.00
Pacific Pte.Ltd.
GungHo Gamania Co.,Limited
17,500 51.00
Gravity Co.,Ltd. Gravity
10
39,777
9,790
6,594
24,407
32,217
(¢!
2021 12 31
1,391
144
(¢
2021 12 31
413
40 8 8 7 6,563
97
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Nintendo Switch™
2020 12 55.2 2021 12 53.4
2020 12 2021 12
54,580 55.2 55,829 53.4
98,844 100.0 104,626 100.0
MAU Monthly Active User
MAU

Key Performance Indicator
MAU

MAU
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16.5 188 2020
PC 31.6 20
6,417
MAU Monthly Active User
MAU 2021 10
2022 10 10
10 PUZZLE & DRAGONS Nintendo Switch Edition 2022 20
Nintendo SwitchTM
2022
2021 28 MMORPG
Gravity Ragnarok
MAU 2021 18
MMORPG Ragnarok X: Next Generation
2021 11 10 MMORPG Ragnarok Origin
104,626 5.8 32,802
8.8 33,629 11.3
22,883 39.8

2021
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102,086
23,653 24,214
36,705 10,350
5,414 6,472
6,920
12,393 4,710
10,062 2,032
a.
104,626 5.8
2020 2021
2020 12 31 2021 12 31
Apple Inc. 48,216 48.8 50,865 48.6
Google Inc. 29,069 29.4 22,764 21.8
Nuverse(Hong Kong) Limited 2,881 2.9 12,140 11.6
( Apple Inc. Google Inc.

Nuverse(Hong Kong)Limited
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28,256 12.1 32,802
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Nintendo Switch Nintendo Switch 2017 11 20
Content License and 2020 11 19
Distribution Agreement
Sony Interactive PlayStation Global PlayStation® 2015 12
Entertainment Developer and Publisher 2019 31
America LLC Agreement
Sony Interactive
Entertainment
Europe LLC
Q
. i0S
i0S Developer Program
Apple Inc. }
License Agreement
Android
Google Play
Google Inc.
PC
2,113
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PC
413
1 57 16 139 215
N
688
2
G
2021 12 31
PC
Gravity 768
73 178 245 882 1,380
Co.,Ltd. (38)

Gravity Co.,Ltd
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24,308,000 1,999
100
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4,675 8,051
46,750 80,510
2016 25 2017 18
2031 24 2032 17
4,681 2,294 90
17 17
2017 28 2018 23
6,976 4,447
69,760 44,470
2018 15 2019 10
2033 14 2034
2,508 80 3,405 70
17 17
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3,413 1,068 1,002
106,800 100,200
34,130
2020 2021 14
2035 2036 13
3,445 50 1,360 37
17 17
9
2021 30
958
95,800
2024 14
2039 13
2,003 45
17

2021 12 31
2022 28
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2018 15 2019 10
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856,892,844 95,210,316 5,338 5,331
2021 12 30
4,011,200 91,199,116 5,338 5,331
10
2021 12 31
100
29 28 185 277 39 27,095 27,653
112,068 20,888 | 156,434 | 203,270 212 | 406,149 | 899,021 (1,297,016
0.00 12.46 2.32 17.40 22.61 0.02 45.17 100.00
27,358,682 273,586 82
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SON Financial 2-26-17 12,113,600 18.97
2-11-3 6,611,000 10.35
THE BANK OF NEW YORK MELLON 140044 240 GREENWICH STREET,NEW YORK, NY 10286,
U.S.A. 2,500,080 3.91
2-15-1
1-8-12 1,964,100 3.07
Claude 2-26-17 1,526,800 2.39
Fractal Media 2-26-17 1,396,500 2.18
1,009,600 1.58
STATE STREET BANK AND TRUST COMPANY
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
505001
U.S.A. 934,366 1.46
2-15-1
BBH FOR SEI INSTITUTIONAL INV TR-
WORLD EQU EX US FD/ALLIANCE 1 FREEDOM VALLEY DR OAKS PENNSYLVANIA
BERNSTEIN 19456 U.S.A. 857,300 1.34
2-7-1
UFJ
BNYM AS AGT/CLTS NON TREATY
240 GREENWICH STREET, NEW YORK, NY 10286
JASDEC
U.S.A. 680,273 1.06
2-7-1
UFJ
29,593,619 46.35
SON Financial 2021
Financial
SON Financial 2021 12
2021 12 10
2021 12 31
SON Financial 2-26-17 14,558,100 15.29
Claude 2-26-17 1,526,800 1.60
Fractal Media 2-26-17 1,558,200 1.64
17,643,100 18.53
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27,358,600
62,543,500 625,435
1,297,016
91,199,116
625,435
1,297,016 82
2021 12 31
1 27,358,600 27,358,600 29.99
27,358,600 27,358,600 29.99
82
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155 155
2021 13
3,100,000 5,000
2021 16 2021 22
2,272,700 4,999
827,300 0
26.69 0.00
26.69 0.00
2021 11 12
2,800,000 5,000
2021 11 15 2021 12 23
1,738,500 4,999
1,061,500 0
37.91 0.00
37.91 0.00
2022 14
2,600,000 5,000
2022 15 2022 24
329,400 911
87.33 81.76

2022
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1,460 3
2022
4,011,200 12,487
15,470 49 6,600 20
270 0 50 0
27,358,682 27,682,892
2022
2002 20
30 00
30 00 60 00
30 12 31
2022 14
3,830 60.00
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1973

16

1994
1996
2000
2000 12
2001

2002
2004
2005 12
2008

Gravity Co.,Ltd.

)

1,009,600

1965

28

1987

1993
1996
2000
2002
2003 11
2004
2005
2006
2008
2009
2009 10
2010
2011

2011

2012

2014

2017

Gravity Co.,Ltd.

GungHo Online Entertainment Asia Pacific
Pte.Ltd. Director
GungHo Gamania Co.,Limited Director

)

100,000
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1995
1999
2002
2003
2006
1968 11 2006 ) 40,000
2007

2009 10
2012

2015 10

Gravity Co.,Ltd.

1977
2000
2002
2005 10
2006
2011

1953 11 27 2011 () 11,500

2012

GungHo Online Entertainment Asia Pacific
Pte.Ltd. Director

1992

1995

2000

2000 12

2002 24
2004 10

2005 10

2007

2008

2009 12

1973 22 ) 1,000
2012

2012

2014

2015 10

2021
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2011
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1982
1988
1999 M&A
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2009
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2019

1958 11 500

2021 H.U.
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2009 10

1968 12 17 2010 () 5,000
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2011
2012

2012
2014
2017
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1985
1991

1998 10
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J.Score
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2022 30

2021 30
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(2020 12 31 ) (2021 12 31 )

102,725 115,008
9,801 9,608
1,455
2 6
115 65
1,532 1,433
55 67
114,120 127,510
810 1,211
257 191

961
165 198
1,384 390
55 62
2,876 2,557
3,010 3,198
5,941 5,818
8,136 7,420
122,257 134,930

50/102



EDINETOOOO
00000000 OO00D0DO000DO0000000(E05474)
oOoOooodn

(2020 12 31 )

(2021 12 31 )

3,797 3,156
198 193
4,973 5,542

9 11

7,221 5,989
16,200 14,893
416 315

3

913 1,045
1,330 1,364
17,530 16,258
5,338 5,338
5,487 5,487
173,321 181,675
87,646 85,172
96,500 107,329
0

21 31

21 31

988 1,039
7,216 10,272
104,727 118,672
122,257 134,930
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98,844 104,626
43,490 43,566
55,354 61,059
25,196 28,256
30,157 32,802
100 135
606
256 108
73 14
430 864
22 14
7 13

338
16 10
385 37
30,202 33,629
16
3,191
3,207
3,338 131

14
3,352 131
26,849 36,705
8,901 10,926
225 325
8,676 11,251
18,173 25,454
1,804 2,570
16,369 22,883
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18,173 25,454
0
368 322
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18,541 25,776
16,673 22,893
1,868 2,882
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5,338 5,487 159,046 84,678 85,194
2,090 2,090
16,369 16,369
3 24 21
2,995 2,995
0 2 1

4 4
14,274 2,968 11,306
5,338 5,487 173,321 87,646 96,500
282 282 862 4,991 90,765
2,090
16,369
21
2,995
1
304 304 126 2,224 2,655
304 304 126 2,224 13,961
21 21 988 7,216 104,727
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5,338 5,487 173,321 87,646 96,500
2,035 2,035
22,883 22,883
0 0
5 49 43
10,063 10,063
0 0 0
12,487 12,487
12,493 12,493
0 8,354 2,474 10,828
5,338 5,487 181,675 85,172 107,329
21 21 988 7,216 104,727
2,035
22,883
0
43
10,063
0
0 9 9 50 3,056 3,116
0 9 9 50 3,056 13,944
0 31 31 1,039 10,272 118,672
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26,849 36,705
1,950 671
640 248
147 94
3,338 131

14
16
3,191
37 10
100 135
22 14
241 468
2,879 312
70 44
445 694
117 44
14 297
1,558 355
110 295
32,216 33,919
103 99
22 14
8,082 10,350
24,214 23,653
9,387 19,434
6,265 12,514
271 480
2,639 676
1
16
2,448
700
961 353
29 201
8 54
6,472 5,414
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2,085 2,032
293 167
266 359
4,710 12,393
166 261
13,197 6,106
82,782 95,979
95,979 102,086

57/102



Qa

@

(¢!

16

58/102

EDINETOOOO
00000000 OO00D0DO000DO0000000(E05474)
oOoOooodn



Q@

€

4

G

G

2007 31
2007
2016
18
15
2,557

59/102

EDINETOOOO
00000000 OO00D0DO000DO0000000(E05474)
oOoOooodn



EDINETOOOO
00000000 OO00D0DO000DO0000000(E05474)
oOoOooodn

29 2020 31
30 2021 26
1ASB FASB
2014 1ASB IFRS 15

FASB Topic606 IFRS 15 2018
Topic606 2017 12 15

84

2022 12 2022
12
2022 12
2022 12 1,471
1,021
Gravity IFRS 15

1,226
2022 12
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2020 12 31 2021 12 31
2,758 2,943
Gravity

2020 2021
2020 12 31 2021 12 31
1,219 1,226

2020 2021
2020 12 31 2021 12 31
3,982 4,877
9,775 10,526
3,437 4,279

2020 2021
2020 12 31 2021 12 31
1,743 2,113
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315

3,338
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2020 2021
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0
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0
355 343
12 20
368 322
368 322
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95,210,316 95,210,316
25,529,818 1,827,784 8,470 27,349,132
2020 13
988
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106
1
2020 13
2,090 30.00 [ 2019 12 31 2020 16
“
2021 16
2,035 30.00 | 2020 12 31 2021 16
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95,210,316 4,011,200 91,199,116
4,011,200 2021 12 30
27,349,132 4,036,490 4,026,940 27,358,682
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