24

2020 30
21 2019 2020

Wealth Management, Inc.

12 32
03-6229-2129

12 32
03-6229-2129
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17 18 19 20 21

2016 2017 2018 2019 2020

1,531,483 1,767,841 4,601,952 3,047,914 13,220,816

311,319 1,093,389 1,549,387 956,549 3,732,641
443,028 992,045 1,192,942 2,682,827 2,426,930
440,192 992,921 1,193,191 3,457,701 3,153,003

1,638,101 2,594,476 3,740,933 7,246,544 9,679,552

2,351,963 12,203,349 11,863,538 11,338,864 24,893,056

198.02 313.03 452.24 766.69 1,041.55
53.55 119.92 144 .21 324 .33 291.65
1
69.6 21.2 31.5 55.9 34.8
31.2 46.9 37.7 53.2 32.3
7.3 7.3 5.9 4.1 2.7
359,478 753,788 1,629,592 1,326,295 8,916,529
102,365 9,442,325 840,668 4,938,173 1,980,898
503,000 8,494,895 1,545,352 5,187,682 12,806,137
571,311 377,670 1,302,578 2,379,364 4,288,074
40 43 47 114 116
15 25 21 51 46
18 2016 7 27
1,582,624
6,672,068 474,945
2019 17
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17 18 19 20 21
2016 2017 2018 2019 2020
200,961 338,919 2,767,135 | 3,238,331 3,331,104
5,403 32,036 1,195,472 2,711,514 | 4,143,191
203,450 5,709 974,431 1,892,232 3,509,152
880,010 880,010 880,010 880,010 914,543
4,136,100 | 4,136,100 | 4,136,100 | 4,136,100 8,326,200
1,453,995 1,406,848 2,339,731 4,149,197 7,561,713
2,092,947 4,303,346 3,575,910 6,045,130 8,367,073
175.77 170.07 282.85 501.60 908.23
10.00 10.00 20.00 40.00 20.00
24.59 0.69 117.80 228.76 421.70
1
69.5 32.7 65.4 68.6 90.4
15.0 0.4 52.0 58.3 59.9
16.0 7.2 5.8 1.9
20.3 8.5 8.7 4.7
9 10 7 9 11
3 3 3 4 2
110.6 246.0 241.7 380.3 385.6
TOPIX (87.3) (98.0) (111.2) (103.1) (90.9)
2,649
1,311 2,249 2,542 2,656
1,329
990
503 560 1,358 641
1,257
19 10
18
18
18 2016 7 27
1,072,916
876,911 470,306
20 2,582,053
2019 17
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2000
2000
2000
2001

2001
2002
2005
2005
2007
2008

2009

2009

2011

2012

2012
2012
2012

2013

2014

2014

2015

2015

2015

12

10
12

11

10

35,000

49.0
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2015

2016
2016

2016

2016

2018
2018
2018

2019
2019
2019
2019
2020

2020

10

12

12

10
316

ASK HOLDINGS KAGITOMI HOLDINGS

KAGITOMI HOLDINGS 100

ASK HOLDINGS

2010 10
2011 10
2013

2016
2016 12 17
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63,000
100.0

174,000
100.0

100
100.0

90,000
100.0

340,000
99.8

2,500,000
71.4

50,000
100.0

2,200,000
22.7
[ 1

1,200,000
33.3
[ 1]

SUN RICHESSE SINGAPORE 2,503,000
PTE. LTD. 35.0
[1
20.2
[1

100
32.8
[ 1]
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2019

2019
2019

2017

2019

3,901,767
257,741
188,186
153,498

1,125,185

7,287,981

25
48

12

ASK HOLDINGS
KAGITOMI HOLDINGS 2020

100%
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Qa

2020

Re

10 2019 12

a.2019

b.2019 HWM

c.2019

2020
d.2019

e.2019 12
Aloft
.2019 12
Banyan

263.3

2,426,930

3,327,886
268,078

EDINETOOOO
OO000O0000oO0O0oOodn(eossot)

OooooOodd
2019 4 2020 31
2019 10
vPar Revenue Per Available Room
2019
2020
2020 4
HWM
2019 11
2019
2020 3 2019 12
Aloft
2021
FAUCHON HOSPITALITY
2021 2019
2018
35%
100
2021 1
Tree Hotels & Resorts Pte. Ltd.
13,220,816 333.8 2,708,359
3,732,641 290.2
9.5
9,159,160 456.5
216.0 4,807,161 148.8 )
79,018
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1,908,709 4,288,074

8,916,529 1,326,295
3,732,632 1,262,840
10,362,911 695,844
1,953,706
1,980,898 4,938,173
1,500,040
12,806,137 5,187,682
2,109,000 11,500,000
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€
8,413,654 654.1
4,807,161 148.8
13,220,816 333.8
)
2018 2019
2019 31 2020 31
7,303,700 55.2
2,814,924 21.3
445,000 14.6
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@
13,554,192
14,284,666 4,075,679
10,362,911
695,844 13,950,972
11,121,183
11,500,000
2,433,008
2,426,930
G
4
G
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2019 2019 3 20
2020 3 2022 2022
2022
-REIT
2022 2020
2019 3 2020 3 2021 3 2022 3
3,047 9,000 10,000 14,000
956 3,000 3,500 4,000
EBITDA () 1,091 3,500 4,000 4,500
( )EBITDA
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14,341
3,327 W
6,981
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2020
11
9,607 13,030 848 23,486 )
¢
2020 31
11
2,257 5,706 7,963 1
94
2,504 45,857 37,806 86,168 36
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2000 31 2020 30
100
8,326,200 8,526,200
8,326,200 8,526,200
210,000 210,000 150
2019
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2019
4,136,100 8,272,200 880,010 311,943
2019 31
54,000 8,326,200 34,533 914,543 34,533 346,476
2019 28 2019
4,136,100 8,272,200
2019 13 2019 31 1,279
54,000
34,533 34,533
2020 23 2020 29 727
200,000
72,700 72,700
2020 31
100
1 18 20 25 11 2,143 2,218
272 1,630 46,438 1,836 106 32,963 83,245 1,700
0.33 1.96 55.78 2.20 0.13 39.60 100
444 44
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2020 31

2,729,600 32.79

12 32 1,678,200 20.16
691,100 8.30

249,200 2.99

135,400 1.63

12 32 124,000 1.49
94,000 1.13

70,400 0.85

57,200 0.69

51,200 0.61

5,880,300 70.63
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400
8,324,100 83,241
1,700
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83,241
44
2020 31
12 32 400 400 0.00
400 400 0.00
155
112 265

2020
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2001
2003
2006

1957 12 2013 ) 691,100
2014 WEALTH PARTNERS SINGAPORE PTE LTD

2017
2019 SUN RICHESSE SINGAPORE PTE. LTD

2001
2006

2015 W
1963 W ) 8,100
2017
2017
2018 10
2019

1998 10
2006
2011

2015 W
1973 ) 14,100

2017

2019

1998 10
2004

2007 10

2010

2013

1969 25 2015 () 9,400

2017
2018

2018 10
2018 11
2019

2019 12
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1970

1994
1997

1999
2004

1943 12 15 2005 )

2007
2007
2008
2013 10

2019

1988
1995
2001 12
2002
2004
2010
2013
2014
2015
1963 12 2016 ) 70,400
2017

2017 W
2018 10

2018 11

2019

2019 12

1990 EY

1993

1967 27 ) 51,200
1997

2002

2006 12
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1951 24
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2011
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10

)

1991
1997
1997
2001

2002
1966 2003
2006
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2017
2019

10
PwC

UFJ

12
)

12

844,300

2020

2019

2018

2017

30

2020 30

2021

2023

2022

2021

2020

2017
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a.
b.
200
2017 28 18
2020 29 21
2019 2020 31
223,435 105,225 118,210 4
4,200 4,200 1
21,450 21,450 8
€Y)
1999 12 300
2006 27 30
2017 28 18
200
2017 28 18
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(2019 31 ) (2020 31 )
2,724,461 4,336,593
247,105 233,446
4,075,679 14,438,591
1,668,205 2,364,049
6,136 1,059,627
155,177 396,252
823
8,876,764 22,827,736
31,564 35,351
19,093 20,982
12,470 14,368
107,908 113,005
37,544 48,410
70,363 64,594
82,834 78,963
167,270 127,912
17,973 38,654
185,244 166,567
2,033,924 . 1,680,424
88,622 58,998
71,474 80,365
2,194,021 1,819,788
2,462,100 2,065,320
11,338,864 24,893,056
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(2019 31 ) (2020 31 )
20,931 14,197
1,800,000 633,000
91,656 1,739,576
80,000
968,479 137,330
23,858 26,943
69,066 145,400
10,530
667,745 308,499
3,641,736 3,095,477
122,932 464,585
11,380,000
5,360
327,651 268,081
450,583 12,118,026
4,092,320 15,213,504
880,010 914,543
311,943 346,115
5,150,135 7,411,628
311 576
6,341,777 8,671,709
195
195
904,571 1,007,842
7,246,544 9,679,552
11,338,864 24,893,056
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( 2018 ( 2019
2019 31 ) 2020 31 )

3,047,914 13,220,816
1,412,123 9,103,184
1,635,791 4,117,631
890,357 1,409,271
745,433 2,708,359
1,658 84
412
237,328 1,372,845

61,105
1,830 36,760
301,922 1,410,102
77,626 158,543
10,500 215,690
2,679 11,587
90,806 385,821
956,549 3,732,641

3,178,996
292,255 1,151
3,471,252 1,151
1,159
1,159
4,427,801 3,732,632
1,016,938 544,448
45,861 34,984
971,077 579,433
3,456,724 3,153,198
773,896 726,268
2,682,827 2,426,930
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2018 2019
2019 31 ) 2020 31 )
3,456,724 3,153,198
977
195
977 195
3,457,701 3,153,003
2,683,805 2,426,734
773,896 726,268
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880,010 311,943 2,550,026 265 3,741,715
2,682,827 2,682,827
82,719 82,719
46 46
2,600,108 46 2,600,062
880,010 311,943 5,150,135 311 6,341,777
977 195 781 3,740,933
2,682,827
82,719
46
977 977 904,571 905,548
977 977 904,571 3,505,610
195 195 904,571 7,246,544
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880,010 311,943 5,150,135 311 6,341,777
34,533 34,533 69,066
2,426,930 2,426,930
165,437 165,437
265 265
361 361
34,533 34,171 2,261,492 265 2,329,932
914,543 346,115 7,411,628 576 8,671,709
195 195 904,571 7,246,544
69,066
2,426,930
165,437
265
361
195 195 103,271 103,075
195 195 103,271 2,433,008
1,007,842 9,679,552
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2019 31 ) 2020 31 )

4,427,801 3,732,632
95,204 59,974
292,255 1,151
1,159
39,357 39,357
823
7,587 3,064
69,066 76,334
10,530
1,658 496
77,626 158,543
10,500 215,690
237,328 1,372,845

3,178,996
179,238 243,492
72,144 65,997
10,362,911
695,844
78,762 66,175
178,511 23,071
12,496 35,898
36,190 1,262,840
232,933 1,116,255
1,232,037 7,764,197
1,724 921,322
88,012 154,254
171,543 1,953,706
352,089 34,305
1,326,295 8,916,529
1,886,770 13,682
14,747 30,309

7,497,000
5,003,129
1,231,100 5,560,826
271,100 14,121
316,526 92,071
1,500,040
13,834 14,636
4,938,173 1,980,898
1,800,000 1,167,000
200,000 2,109,000
11,500,000
7,399,164 159,427
300,000 1,000,000
300,000
82,476 165,183
6,042 11,251
5,187,682 12,806,137
1,076,786 1,908,709
1,302,578 2,379,364
2,379,364 4,288,074
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() 2019 4 1

2019 9 25

2019 12 3

49% 2019 6 20

SUN RICHESSE SINGAPORE PTE. LTD.
WEALTH PARTNERS SINGAPORE PTE LTD
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@
2022

€
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2020 31
30 2020 31
19 2020 31
FASB
1ASB IFRS 15
2018
IFRS 15
IFRS 15
2019
2019
2019
31 2019
19 2020 31
FASB
IFRS 13

Accounting Standards Codification Topic 820

13

(¢
2022

€]
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1ASB 2003 1AS)
IAS 125
I1AS 125
@
2021
24 2020 31
¢!
1-2
@
2021
243,434 10,500 232,933
2021
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2019 31 2020 31
1,044,900 1,055,424

2019 31 2020 31
757,568
14,438,591
1,668,205 2,364,049
3,661
1,668,205 17,563,870

2019 31 2020 31
1,500,000 150,000
1,590,000
80,000
319,000
11,380,000
1,500,000 13,519,000

)

2019 31 2020 31
1,000,000 500,000
1,000,000 500,000

2019 31 2020 31
546,046
14,284,666
1,010
14,831,722

)
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2018 2019
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167,700 139,125
193,197 208,906
23,858 44,401
69,066 145,400
10,928
45,205 78,066
101,042 110,582
22,328 90,739
2018 2019
2019 31 2020 31
248
1,743
1,494
516
977
195
977 195
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4,136,100 4,136,100
2019
141 25 166

) 25

2019

a
1
2018
2018 2018
27 82,719 20
31 28
2019
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1
2019
2019 2019
27 165,437 40
31 28

2019
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2019 2020 31
4,136,100 4,190,100 8,326,200
2019
4,190,100 4,136,100
54,000
166 278 444
2019
278 166
112
¢!
1
2019
2019 2019
27 165,437 40
31 28
2019
@
1
2020
2020 2020
29 166,515 20
31 30
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