24

2022 6 30
22 2021

ULS Group, Inc.

03-6890-1600

03-6220-1416
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18 19 20 21 22
2018 2019 2020 2021 2022
5,085,038 5,830,459 6,387,867 7,191,339 7,367,135
889,711 1,162,746 1,334,957 1,419,666 1,607,413
555,713 697,700 738,423 891,983 998,560
571,821 731,589 759,917 907,415 1,026,617
4,634,324 5,251,035 5,684,142 6,326,532 7,195,228
5,705,332 6,579,463 7,036,964 8,000,751 8,775,687
788.58 890.96 981.19 1,103.64 1,252.66
96.81 121.55 128.68 159.37 178.33
128.25 158.81 175.84
79.3 7.7 78.9 77.2 79.9
12.9 14.5 13.8 15.2 15.1
20.6 15.7 19.1 19.9 24.9
971,433 882,613 883,693 1,063,674 568,387
51,347 41,275 10,953 942 85,853
109,096 114,956 326,868 321,096 169,670
3,144,937 3,871,319 4,417,190 5,160,710 5,473,573
301 318 324 365 402
) ) ) ) )
100 10
18 19
29 2020 31
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Q@
18 19 20 21 22
2018 2019 2020 2021 2022
971,826 1,005,614 1,029,402 1,474,856 1,383,600
502,603 482,483 486,062 885,590 852,702
336,645 297,972 234,156 580,738 556,495
845,490 845,490 845,490 848,794 849,738
6,160,800 6,160,800 6,160,800 6,167,800 6,169,800
3,090,038 3,277,901 3,189,386 3,469,726 3,860,614
3,330,589 3,516,558 3,408,730 3,926,728 4,155,635
538.11 570.85 563.72 619.65 687.81
20.00 25.00 26.00 32.00 36.00
) ) ) ) )
58.65 51.91 40.81 103.76 99.39
40.67 103.40 98.00
92.7 93.2 93.5 88.3 92.7
11.3 9.4 7.2 17.5 15.2
34.0 36.7 60.2 30.6 44.7
20.7 20.6 20.2 20.1 20.2
10 14 14 16 19
) ) ) ) )
133.6 129.5 167.9 217.7 304.1
JASDAQ INDEX (174.1) (181.7) (176.7) (189.1) (164.8)
2,510 2,895 3,100 4,385 5,810
1,248 1,757 1,750 2,382 2,816
100 10
18 19
JASDAQ

29 2020 31
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2000 7 IT

10,000
2000 8 1 2 ( 150,000 ) Warburg, Pincus International
Partners, L.P. (46.8 )
2000 9 WP Japan Holdings, L.L.C. Warburg, Pincus International Partners, L.P.
3 (220,000 )
78.9
2001 6 4 645,000 WP Japan Holdings, L.L.C.

2001 8 ( )
2003 12 WP Japan Holdings, L.L.C.

2004
2005
2006
2006

402,500 300,000
UMLaut/J-XML

~N DN © -

164,000 17.3

2006 12 XML-EDI

2007 4 1 4

2007 12 56.3
2008 12 CRM

2010 2

2011 10

2012 4 99.3

2013 10 1 100

2016 9 QUOINE FTXJapan

2018 2

2019 8 56.1

2020 8 77.8

2020 9 IT 80.0

2021 6
2022 4 JASDAQ
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4
100,000 99.3
1
4,550 77.8
10,000 80.0 2

6,429,249
599,223
372,836

3,388,935

5,200,751
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2022 3 31
377
25
402
¢
2022 3 31
19 40.1 8.1 6,816,375
G
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2022 3 31
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29 2020 31
30 2021 26
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)
2022 3 31 7 2 7

402
360

©))

2003 12 WP Japan
Holdings, L.L.C. 2022 3 31 40.7%

©
2022 3 31 7 2 7
402
377

25

10)

an

11/99
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2022
IT
34 10
7,367,135 2.4
1,606,224 13.4
1,607,413 13.2
998,560 11.9
175,795 2.4 7,367,135
189,386 13.4 1,606,224
13.2 1,607,413
11.9 998,560
774,935
93,760 5.6 1,580,458
868,696 13.7
@
13.2 312,862
5,473,573
568,387 46.6
1,607,605 439,002 590,145
85,853 942
53,969 25,796
169,670 47.2
179,324

13/99

9.7
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a
2021 4 1 ()
2022 3 31
4,430,299 3.7
4,430,299 3.7
@
2021 4 1
2022 3 31
) C D )
7,692,181 5.7 2,487,059 15.0
7,692,181 5.7 2,487,059 15.0
€
2021 4
2022 3 31
7,367,135 2.4
7,367,135 2.4
2020 4 2021 4
2021 3 31 2022 3 31
862,600 12.0
823,236 11.4

10

14/99
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2022 3 31
Q
7,367,135 2.4
1,606,224 13.4
1,607,413 13.2
998,560 11.9
2.4 7,367,135
IT
IT
2020 3 2021 3 2022 3
1 304 342 377
( 2 - 1,251,490 770,473
1
3
2
1,606,224 1,607,413 998,560
10
IT
2021 3 2022 3
23 25
6.3% 6.2%
( 1,138,666 1,327,541
15.8% 18.0%
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774,935 9.7 8,775,687
93,760
5.6 1,580,458
868,696 13.7 7,195,228
@
1,607,605
13.2 312,862 5,473,573
568,387 46.6
1,607,605 439,002 590,145
85,853 942
53,969 25,796
169,670 47.2 179,324
A)
IT M&A
B
IT
M&A
5,473,573
IT
20 30
IT
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1

1,607,413 10

¢
5

2018 3 2019 3 2020 3 2021 3 2022 3
889,711 1,162,746 1,334,957 1,419,666 1,607,413
5.4 30.7 14.8 6.3 13.2
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IT

A)
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@
55,371 (
)
22,294
21,117
¢
@ 2022 31
) )
17,759 18,687 3,724 40,171 19
)
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Q@ 2022 31
( ) )
2,105 22,445 24,551 319
1,493 0 1,493 21
2,364 2,364 13
2,735 734 79 3,548 25
1,056 1,056 5

@

@
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23,200,000
23,200,000
2022 3 31 2022 6 30
6,169,800 6,169,800
( )( ) 100
( )
6,169,800 6,169,800
11
2021 3 31 2021 4 28
3
3
36
2,760
276,000 2
307,000 3
2022 7 1
2031 4 29
3,100 4
1,550 5
6
7
2022 3 31 2022 5 31
100

22/99
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3,070
1
X
X
X
1 3,070 1 30
1 3,000
17 1
2 1 1
1
1
@ O™ © @ ® (©
1
(2)2022 3 2026 3 21
10
(0)2022 3 2030 3 24
40
(c)2022 3 2030 3 28
100
6. 1 2021 4 30 2022 4 29
1,000
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5
6
7
8
9
10
13
2022 4 27 2022 5 25

1

5

5

1,020
102,000 2
382,500 3
2023 7 1
2032 5 25
3,848 4
1,924 5
6
7

2022 3 31
2022 5 31

25/99

100
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3,825
1
X
X
X
1 3,825 1 23
1 2,300
17 1
2 1 1
1
1
@ O™ © @ ® (©
1
(2)2023 3 2027 3 25
10
(0)2023 3 2031 3 28
40
(c)2023 3 2031 3 32
100
6. 1 2022 5 26 2023 5 25
1,300

26/99
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10
2016 3 31 2016 4 27
2,530
253,000 2
94,000 3
2017 7 1
2031 4 27
944 4
472 5
6
7
2022 3 31 2022 5 31
100
1 940
1
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1 940 1 4
1 400
17 1
2 1 1
1
1
@ O™ © @ O (©
1
(2)2021 3 13
10
(0)2026 3 16
40
(c)2026 3 20
100
6. 1 2016 4 28 2017 4 27
300
1
236
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)
2020 4 1
2021 3 31 7,000 6,167,800 3,304 848,794 3,304 839,030
1
2021 4 1
2022 3 31 2,000 6,169,800 944 849,738 944 839,974
1
2022 3 31
1 100
)
) 7 20 12 46 4 1,546 1,635
3,717 | 1,171 2,368 10,598 8 43,809 61,671 2,700
6.03 1.90 3.84 17.18 0.01 71.04 100
) 570,380 5,703 80
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2022 3 31
2,508,600 44.80
UBS AG LONDON A/C IPB
BAHNHOFSTRASSE 45, 8001 ZURICH,
SEGREGATED CLIENT ACCOUNT
SWITZERLAND 302,900 5.41
6 27 30
292,000 5.21
1 8-12 236,800 4.23
UBS AG LONDON ASIA EQUITIES
5 BROADGATE LONDON EC2M 20S UK
230,884 4.12
6 27 30
55 220,000 3.93
25 BANK STREET, CANARY WHARF, LONDON, E14
JP MORGAN CHASE BANK 385632
5JP, UNITED KINGDOM
95,000 1.70
2 15-1
A
JP JPMSE LUX RE UBS AG LONDON
BAHNHOFSTRASSE 45 ZURICH SWITZERLAND 8098
BRANCH EQ CO
2 71 77,500 1.38
UFJ
BNY GCM CLIENT ACCOUNT JPRD AC | PETERBOROUGH COURT 133 FLEET STREET
ISG FE-AC LONDON EC4A 2BB UNITED KINGDOM
68,860 1.23
UFJ 2 71
STATE STREET BANK AND TRUST
COMPANY FOR STATE STREET BANK
INTERNATIONAL GMBH, LUXEMBOURG | P.O. BOX 351 BOSTON MASSACHUSETTS 02101
BRANCH ON BEHALF OF ITS U.S.A. 65,403 1.17
CLIENTS: CLIENT OMNI OM25 3 11-1
4,097,947 73.19
570,380

32/99
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2020 7 16 No.1
Barclays Bank PLC 2 2020 7 13
2022 3 31
1 74,600 1.21
Barclays Bank PLC
s 5,800 0.09
Barclays Capital
Securities Ltd.
a - 0 0
Palomino Limited 5
2021 4 7 No.2 DS
SMBC 2021 3 31
2022 3 31
DS 17 1
209,300 3.39
26
SMBC 31 39,000 0.63
2022 2 16 No.6 TIS 2021
12 15 2022 3 31
TIS 17 1 77,500 1.26
2022 4 6 No.8
2022 3 31
2022 3 31
! 2 1 308,693 5.00
Otemachi One ’ ’

33/99
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2022 3 31
() )
)
)
) 570,300
) 5,596,800 55,968
2,700
6,169,800
55,968
2022 3 31
10
570,300 570,300 9.24
14
570,300 570,300 9.24
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155
155
2022 25
200,000 600,000,000
2022 2022 31
100.0 100.0
2022 6 1
155
131 506,304
2022 6 1
570,380 570,380
2022 6 1
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20 30
2008 3

998,560
2022 3 1 36 20.2
22

2022 29
201,579 36
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3 2
165 2
454 5
9 30
426 1
423 1
423
427 1
309 2
3 1
3 2
427 1 423 1
2021 7
2022
IT
IT
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Ooooooog
12.50
1987 4 )
1989 9
1999 4 )
2000 4
2000 7
1965 2 24 2008 1 CRM( ) 4 |2,508,600
2011 10
2014 9
2020 2
2020 9
2022 5
1997 4 NEC
2005 10
2011 10
2013 4
2016 4
1974 1 4 017 4 4 0
2018 4
2019 4
2019 5
2022 5
2022 6
1995 4
1997 3
1998 9
2006 4
2011 10
1969 6 9 2016 4 4 0
2017 4 IT 1
2019 5
2022 5
2022 6
1997 4
2002 1
2011 10
1974 12 20 3 4 2,000
2016 4
2019 5
2022 6
1994 10
1998 4
2000 10
2002 6
2003 12
2008 1 CRM( )
1970 10 12 2009 10 ) 4 | 292,000
2011 10
2011 10
2017 2
2020 9
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1990 4
2000 9
2011 4
2011 10 )
2012 4
2016 4
1969 6 16 2017 4 IT 5 0
2021 3 1T
2022 2
2022 5
2022 5
2022 5
2022 6
1996 4
1999 2
2005 1
1968 8 5 2006 6 6 0
2016 1
2018 3
2018 7 ()
2021 5
2021 6
1983 4
2005 10
2010 4
2011 6
2015 6
1959 8 2 2017 6 6 0
2019 4
2020 6
2020 6 KYB
2020 10
2021 6
2021 6
2,802,600
2
2022 3 2023 3
2022 3 2024 3
2021 3 2023 3
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10

2021 6 29

10

85.7
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100%
2021 12 30
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16,000

17,000

16,000

17,000
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1,419,666

21

2022 3

1,607,413
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2021 6 29 21

2021 3

2021 6 29 21
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2021 29 21
5,000
3 2
155,800 43,800 112,000 2
6,500 6,500 2
2,700 2,700 1
7,050 7,050 3
2021 6 29
1
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193

2021

2022
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31

127

2021

38

51
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28
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( )
(2021 31 ) (2022 31 )

5,160,710 5,473,573

1,722,680
2,225,639

49,080
106,119 72,703
7,038,590 7,771,916
78,755 93,772
67,011 69,679
11,743 24,093
178,439 204,483
135,130 159,194
43,308 45,289
55,052 69,382
105,233 90,099
2,424 7,187
107,658 97,286
441,653 447,493
224,772 233,395
133,024 156,212
799,450 837,102
962,160 1,003,771
8,000,751 8,775,687
226,087 139,172
264,244 277,775
487,930 489,209
339,794 342,312
356,162 331,988
1,674,218 1,580,458
1,674,218 1,580,458
848,794 849,738
1,245,456 1,246,400
4,577,891 5,408,985
492,394 492,900
6,179,746 7,012,223
2,081 1,970
2,081 1,970
1,212 9,292
147,655 171,743
6,326,532 7,195,228
8,000,751 8,775,687
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( )
(2020 ( 2021
2021 31 ) 2022 31 )

7,191,339 7,367,135
4,635,835 4,433,369
2,555,504 2,933,765
1,138,666 . 1,327,541
1,416,837 1,606,224
47 52

2,000

1,668
993 1,306
4,709 1,359

1,102
778 170
1,880 170
1,419,666 1,607,413
192
192
1,419,666 1,607,605
534,361 595,451
21,458 10,411
512,903 585,039
906,763 1,022,565
14,779 24,005
891,983 998,560
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2020 2021
2021 31 ) 2022 31 )
906,763 1,022,565
652 4,051
652 4,051
907,415 1,026,617
892,635 1,002,611
14,779 24,005
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( 2020 4 1 2021 3 31 )

(
845,490 1,205,301 3,832,952 331,809 5,551,935
147,045 147,045
3,304 3,304 6,608
891,983 891,983
160,585 160,585
36,850 36,850
3,304 40,154 744,938 160,585 627,811
848,794 1,245,456 4,577,891 492,394 6,179,746
2,733 2,733 1,240 133,701 5,684,142
147,045
6,608
891,983
160,585
36,850
652 652 28 13,954 14,578
652 652 28 13,954 642,390
2,081 2,081 1,212 147,655 6,326,532
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( 2021 4 1 2022 3 31 )

(
848,794 1,245,456 4,577,891 492,394 6,179,746
11,656 11,656
848,794 1,245,456 4,589,547 492,394 6,191,402
179,121 179,121
944 944 1,888
998,560 998,560
506 506
944 944 819,438 506 820,820
849,738 1,246,400 5,408,985 492,900 7,012,223
2,081 2,081 1,212 147,655 6,326,532
82 11,738
2,081 2,081 1,212 147,737 6,338,271
179,121
1,888
998,560
506
4,051 4,051 8,080 24,005 36,136
4,051 4,051 8,080 24,005 856,957
1,970 1,970 9,292 171,743 7,195,228
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( 2020 2021
2021 31 ) 2022 31 )

1,419,666 1,607,605
35,854 38,271
11,471 15,134
192
65,269 1,278
47 52

2,000
392 70

352
29,243 439,002
13,689 3,069
28,519 30,047
40,709 84,291
7,660 13,531
7,227 3,018
45,232 23,970
1,560,337 1,158,480
47 52

2,000
498,709 590,145
1,063,674 568,387

57,492
57,490 53,969
48 6,087

989
25,796
942 85,853

20,000
6,580 1,880
8,280
160,585 506
147,091 179,324
321,096 169,670
743,520 312,862
4,417,190 5,160,710
5,160,710 5,473,573
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Archway Factory Inc.

Archway Factory Inc.

2016

10

10

20

20
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