24

2020 29
20 2019

ULS Group, Inc.

03-6890-1600

03-6220-1416
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@
16 17 18 19 20
2016 2017 2018 2019 2020
4,866,682 4,677,085 5,085,038 5,830,459 6,387,867
813,209 843,921 889,711 1,162,746 1,334,957
458,017 539,681 555,713 697,700 738,423
463,681 555,645 571,821 731,589 759,917
3,706,577 4,171,862 4,634,324 5,251,035 5,684,142
4,822,811 5,087,620 5,705,332 6,579,463 7,036,964
632.71 711.83 788.58 890.96 981.19
79.86 94.02 96.81 121.55 128.68
79.81 128.25
75.3 80.3 79.3 7.7 78.9
13.3 14.0 12.9 14.5 13.8
12.0 16.0 20.6 15.7 19.1
169,622 486,108 971,433 882,613 883,693
24,524 116,562 51,347 41,275 10,953
75,001 90,495 109,096 114,956 326,868
2,054,897 2,333,947 3,144,937 3,871,319 4,417,190
264 275 301 318 324
) ) ) ) )
100 10

17

18

19
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16 17 18 19 20
2016 2017 2018 2019 2020
832,844 892,270 971,826 1,005,614 1,029,402
322,414 419,398 502,603 482,483 486,062
170,110 281,235 336,645 297,972 234,156
845,490 845,490 845,490 845,490 845,490
6,160,800 6,160,800 6,160,800 6,160,800 6,160,800
2,671,596 2,868,760 3,090,038 3,277,901 3,189,386
2,919,112 3,073,960 3,330,589 3,516,558 3,408,730
465.43 499.53 538.11 570.85 563.72
16.00 19.00 20.00 25.00 26.00
) ) ) ) )
29.66 49.00 58.65 51.91 40.81
29.64 40.67
91.5 93.3 92.7 93.2 93.5
6.5 10.2 11.3 9.4 7.2
32.3 30.7 34.0 36.7 60.2
20.0 20.2 20.7 20.6 20.2
12 11 10 14 14
) ) ) ) )
60.9 96.4 128.0 124.1 160.4
JASDAQ INDEX (110.0) (133.4) (176.9) (153.1) (133.4)
2,072 1,770 2,510 2,895 3,100
757 775 1,248 1,757 1,750
100 10

17 18

19

JASDAQ
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2000

2000

2000

2001

2001
2003

2004
2005
2006
2006

2006
2007
2007
2008

2010

2011

2012

2013

2016

2018

2019

2020

12

~N N © e

12

12
12

10

10

IT
10,000
1 2 ( 150,000 ) Warburg, Pincus International
Partners, L.P. (46.8 )
WP Japan Holdings, L.L.C. Warburg, Pincus International Partners, L.P.
3 (220,000 )
78.9
4 645,000 WP Japan Holdings, L.L.C.
( )

WP Japan Holdings, L.L.C.

402,500 300,000
UMLaut/J-XML
164,000 17.3
XML-EDI
1 4
56.3
CRM
99.3
1 100
QUOINE

56.1

80 2020 9 1
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100,000 2 99.3

4,550, 2 56.1

10

5,775,281
755,018
477,541

2,732,249

4,052,831

656,362
94,680
55,285

261,389

568,383
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304
20
324
¢
2020 3 31
14 43.5 9.1 6,843,729

€]

7/84



o

&)

®

*

loT

Internet Of Things

2020 3 31

8/84

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn

ULBOK

Fintech Al



@

Body OF Knowledge)

O]

®

@

@

9/84

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn

2020 3 31

ULBOK ) UL Systems

ULBOK IT



®

Q)

ULBOK

®

(©)

10/84

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn



Q)

®

Japan Holdings, L.L.C.

©®

2020 3 31

(10)

€N

20

304

2020 3 31

292

324

324

2020 3 31
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12)
IT
102,177
(¢!
2020
IT
IT
2020 2
2020 9 1
6,387,867 9.6
1,331,844 15.1
1,334,957 14.8
738,423 5.8
557,407 9.6
6,387,867
175,070 15.1
1,331,844 172,210 14.8 1,334,957
40,722 5.8 738,423
457,501 7.0 7,036,964
24,393
1.8 1,352,822
433,107 8.2 5,684,142
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2019 4 1 ()
2020 3 31
4,052,120 8.5
4,052,120 8.5
2019 4 1
2020 3 31
) « D )
6,574,373 12.6 2,076,359 9.9
6,574,373 12.6 2,076,359 9.9
2019 4
2020 3 31
6,387,867 9.6
6,387,867 9.6
2018 4 2019 4
2019 3 31 2020 3 31
775,835 13.3 924,361 14.5
658,060 11.3 673,500 10.5
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OooooOodd
2020 3 31
¢!
6,387,867 9.6
1,331,844 15.1
1,334,957 14.8
738,423 5.8
9.6 6,387,867
IT
Al loT Internet of
Things IT
2018 3 2019 3 2020 3
1 285 299 304
( 2 - 852,833 996,173
1
3
2
1,331,844 1,334,957
738,423 8
IT
2019 3 2020 3
19 20
6.0% 6.2%
( 895,522 951,334
15.4% 14.9%
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457,501 7.0 7,036,964
24,393
1.8 1,352,822 433,107
8.2 5,684,142
&)
882,613 883,208
41,275
10,953
114,956
326,868
A)
M&A
B
IT
M&A
4,417,190
IT
30
IT
C
1
1,334,957 8
1
5
2016 3 2017 3 2018 3 2019 3 2020 3
813,209 843,921 889,711 1,162,746 1,334,957
17.2 3.8 5.4 30.7 14.8
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31,120 (
)
30,205
568 115
232
Q@
a 2020 31
) )

5,388 9,866 1,044 | 16,299 14

)

19/84



EDINETOOOO
O00D0O0000OO00O(ENs521)

OooooOodd
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( ) )
3,006 25,803 28,810 264
1,947 0 1,947 17
2,281 2,281 12
3,397 2,838 191 6,427 17

@

Q@
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23,200,000
23,200,000
2020 3 31 2020 6 29
6,160,800 6,160,800
100
( )
6,160,800 6,160,800
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2016 3 31 2016 4 27
3,100
310,000 2
94,000 3
2017 7 1
2031 4 27
944
472
4
5
6
2020 3 31 2020 5 31
100
X
940
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1 940 1 4
1 400
@ O © @ ® (©
1
(2)2021 3 13
10
(0)2026 3 16
40
(c)2026 3 20
100
1 2016 4 28 2017 4 27
300
1
236
6. 3
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2015 4 1
2016 3 31 28,000 6,160,800 5,250 845,490 5,250 835,726
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2020 3 31
1 100
)
) 5 20 14 41 3 1,182 1,265
633,600 |143,700 394,000 634,000 1,100 |4,353,200 (6,159,600 1,200
10.29 2.33 6.40 10.29 0.02 70.67 100
() 505,220 5,052 20
2020 31
2,508,600 44 .36
1 8-11 371,500 6.57
( )
292,000 5.16
BNYM SA/NV FOR BNYM FOR BNY GCM | ONE CHURCHILL PLACE, LONDON, E14 5HP
CLIENT ACCOUNTS M LSCB RD UNITED KINGDOM
261,100 4.62
( UFJ ( 2 71
) )
2 1 3 232,800 4.12
( )
5 5 220,000 3.89
TIS 8 17-1 140,300 2.48
62,000 1.10
BNY GCM CLIENT ACCOUNT JPRD AC | PETERBOROUGH COURT 133 FLEET STREET
1SG (FE-AC) LONDON EC4A 2BB UNITED KINGDOM
55,960 0.99
( UFJ ( 2 71
) )
1 6-1 55,300 0.98
4,199,560 74.26
2019 12 19 DS
2019 12 13 2020 3 31
DS
5 1 MORI 28
316,900
5.14
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2020 3 31
() ()
)
)
) 505,200
) 5,654,400 56,544
1,200
6,160,800
56,544
2020 3 31
10
505,200 505,200 8.20
14
505,200 505,200 8.20
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155
155
2020 16
250,000 500,000,000
2020 17 2020 30
84,200 172,483,200
165,800 327,516,800
66.3 65.5
65,000 160,514,800
40.3 33.4
155
153 428,720
29 70,553
2020 6 1
505,220 570,249
2020 6 1
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20 30
2008 3

738,423
2020 3 1 26 20.2
20

2020 26
147,045 26
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12.50
1987 4 )
1989 9
1999 4 ()
2000 4

1965 2 24 2000 7 3 |2,508,600
2008 1 CRM( )
2011 10
2014 9
2020 2
1993 4
1995 8
1999 1

1968 1 12 2005 4 3
2008 4
2011 10
2014 5
2018 6
199 4 ()
1998 4 ()
2004 10 ()

T 1966 11 21 2008 10 () 3

2010 6
2011 6
2011 10
1994 10
1998 4
2000 10
2002 6
2003 12

1970 10 12 2008 1 CRIC ) 3 | 292,000

R 2009 10 )

2011 10
2011 10
2017 2
1984 10
2001 2
2003 12
2008 1 CRM
2011 10

1956 5 14 014 6 4 62,000
2018 6
2018 6
2019 8
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1941 11 2

1964
1972
1980
1986
1990

o W N B~ B

1995 10

2000 3
2003 3

2003 7
2003 12
2008
2008

2009

Bell Howell Japan
ITT Asia Pacific

Harting Elektric Japan

Rockwell International Japan Digital
Communication Group

Rockwell International Japan

Reliance Japan
Rockwell Automation Japan Co., Ltd.

STABILUS Japan Corporation

( )110SS
)
( )110SS
)

5 8,000

1968 8 5

1
2
2009 1
1
1996 4
1999 2
2005
2006

2016
2018

w kB O -

1959 8 2

1983 4
2010 4

2011 6

2015 6

2017 6

2019

2020 6
2020 6

KYB

2,870,600

2020
2018
2017
2018
2020

o OO OO O O

26
28
29
28
26

16

A A D W

2020 6 29
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2014 6 27 14
300,000
300,000
172,210 1,334,957 IT
2016 4
2006 6 29 6
50,000
145,800, 43,800 102,000 2
10,800 10,800 1
3,600 3,600 2
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( )

(2019 31 ) (2020 31 )
3,871,319 4,417,190
1,646,500 1,673,650
34,395 35,390
66,856 62,764
5,619,071 6,188,996
78,640 78,755
62,490 65,015
16,150 13,740
115,773 146,547
78,251 105,756
37,522 40,791
53,673 54,531
35,150 28,806
3,810 3,076
38,960 31,882
549,721 440,713
192,414 195,673
125,622 125,167
867,758 761,554
960,392 847,968
6,579,463 7,036,964
200,693 204,192
219,240 254,321
406,215 414,870

370

303,067 238,609
198,841 240,829
1,328,428 1,352,822
1,328,428 1,352,822
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(2019 31 ) (2020 31 )

845,490 845,490
1,185,919 1,205,301
3,238,028 3,832,952
158,897 331,809
5,110,539 5,551,935
3,527 2,733
3,527 2,733
1,240 1,240
135,728 133,701
5,251,035 5,684,142
6,579,463 7,036,964
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( )
2018 ( 2019
2019 31 ) 2020 31 )

5,830,459 6,387,867
3,778,162 4,104,689
2,052,297 2,283,178
895,522 951,334
1,156,774 1,331,844
35 42
2,722

5,000
1,108 866
6,144 3,631
518

172
172 518
1,162,746 1,334,957

80

80
102,177
102,177
1,162,826 1,232,779
471,732 467,096
35,727 495
436,005 466,600
726,820 766,178
29,120 27,755
697,700 738,423
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2018 2019
2019 31 ) 2020 31 )

726,820 766,178

4,768 6,260

4,768 6,260

731,589 759,917

702,469 732,162

29,120 27,755
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( 2018 4 1 2019 3 31 )

845,490 1,185,919 2,655,126 158,897 4,527,638
114,798 114,798
697,700 697,700
582,901 582,901
845,490 1,185,919 3,238,028 158,897 5,110,539
1,241 1,241 1,320 106,607 4,634,324
114,798
697,700
4,768 4,768 80 29,120 33,809
4,768 4,768 80 29,120 616,711
3,527 3,527 1,240 135,728 5,251,035
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( 2019 4 1 2020 3 31 )

(
845,490 1,185,919 3,238,028 158,897 5,110,539
143,498 143,498
738,423 738,423
172,911 172,911
19,382 19,382
19,382 594,924 172,911 441,395
845,490 1,205,301 3,832,952 331,809 5,551,935
3,527 3,527 1,240 135,728 5,251,035
143,498
738,423
172,911
19,382
6,260 6,260 2,027 8,287
6,260 6,260 2,027 433,107
2,733 2,733 1,240 133,701 5,684,142
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( )
2018 2019
2019 31 ) 2020 31 )

1,162,826 1,232,779
21,529 31,320

80
6,344 6,344
65,443 8,655
35 42
2,722
102,177
370 370

172
64,700 27,150
16,942 995
8,880 4,547
31,088 19,186
22,505 35,080
592 2,130
39,809 42,046
1,258,856 1,410,353
35 2,764
376,278 529,423
882,613 883,693
35,073 8,203
1,663 556

4,320

2,048
2,267 2,193
41,275 10,953
10,400
172,911
114,956 143,556
114,956 326,868
726,381 545,871
3,144,937 3,871,319
3,871,319 4,417,190
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¢
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
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2018 2019
2019 31 2020 31
370
2018 2019
2019 31 2020 31
258,060 269,560
184,316 219,565
85,872 100,686
51,117 40,641
2018 2019
2019 31 2020 31
8,005
2018 2019
2019 31 2020 31
6,873 9,023
6,873 9,023
2,104 2,763
4,768 6,260
4,768 6,260
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( 2018 4 1 2019 3 31 )
6,160,800 6,160,800
6,160,800 6,160,800
420,867 420,867
420,867 420,867
1,240
1,240
@
2018 6 28
114,798 20 | 2018 3 31 2018 6 29
O]
1
2019 6 27
143,498 252019 3 31 2019 6 28

52/84




EDINETOOOO
O00D0O0000OO00O(ENs521)

OooooOodd
( 2019 4 1 2020 3 31 )
6,160,800 6,160,800
6,160,800 6,160,800
420,867 84,353 505,220
420,867 84,353 505,220
84,353 84,200
153
1,240
1,240
(€D)
1
2019 6 27
143,498 25| 2019 3 31 2019 6 28
)
1
2020 6 26
147,045 26 | 2020 3 31 2020 6 29
1
2018 2019
2019 31 2020 31
3,871,319 4,417,190
3,871,319 4,417,190
2
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2019 3 31

3,871,319 3,871,319

1,646,500 1,646,500

5,517,819 5,517,819

200,693 200,693

303,067 303,067

503,761 503,761
2020 3 31

4,417,190 4,417,190

1,673,650 1,673,650

6,090,841 6,090,841

204,192 204,192

238,609 238,609

442,801 442,801
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(
2019 3 31 2020 3 31
496,924 386,796
52,796 53,916
2 2
1 0
2019 3 31
10 10
3,871,319
1,646,500
5,517,819
2020 3 31
10 10
4,417,190
1,673,650
6,090,841
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496,924
52,796
(2020 3 31 )
386,796
53,916
102,177
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36
30 12 36
3 10 (3)
2018 4 1 2019 4 1
2019 3 31 2020 3 31
2018 4 1 2019 4 1
2019 3 31 2020 3 31
80
a
10
2
4
8
) 370,000
2016 4 28
¢ )2
2017 7 1
2031 4 27
1 @ O™ © @ ® (©
1
(2)2021 3 13
10
(0)2026 3 16
40
(c)2026 3 20
100
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2016 4 28 2017 4 27
300
10
310,000
310,000
10
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2019 31 2020 31
21,127 21,127
21,756 23,419

140,023 142,841
127
1,206
33,294 29,436
216,330 218,031
9,414 9,414
12,944 12,944
1,556
23,915 22,358
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