24

2019 28
19 2018

ULS Group, Inc.

03-6890-1600

03-6220-1416
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15 16 17 18 19
2015 2016 2017 2018 2019
4,302,247 4,866,682 4,677,085 5,085,038 5,830,459
693,737 813,209 843,921 889,711 1,162,746
424,102 458,017 539,681 555,713 697,700
366,227 463,681 555,645 571,821 731,589
3,318,075 3,706,577 4,171,862 4,634,324 5,251,035
4,503,436 4,822,811 5,087,620 5,705,332 6,579,463
569.08 632.71 711.83 788.58 890.96
74.65 79.86 94.02 96.81 121.55
74.17 79.81
72.2 75.3 80.3 79.3 7.7
13.7 13.3 14.0 12.9 14.5
21.4 12.0 16.0 20.6 15.7
1,118,848 169,622 486,108 971,433 882,613
178,864 24,524 116,562 51,347 41,275
39,260 75,001 90,495 109,096 114,956
2,324,045 2,054,897 2,333,947 3,144,937 3,871,319
253 264 275 301 318
) ) ) ) )
100 10

17

18

19
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15 16 17 18 19
2015 2016 2017 2018 2019
739,387 832,844 892,270 971,826 1,005,614
258,676 322,414 419,398 502,603 482,483
184,755 170,110 281,235 336,645 297,972
840,240 845,490 845,490 845,490 845,490
6,132,800 6,160,800 6,160,800 6,160,800 6,160,800
2,578,304 2,671,596 2,868,760 3,090,038 3,277,901
2,797,090 2,919,112 3,073,960 3,330,589 3,516,558
451.38 465.43 499.53 538.11 570.85
15.00 16.00 19.00 20.00 25.00
) ) ) ) )
32.52 29.66 49.00 58.65 51.91
32.31 29.64
92.2 91.5 93.3 92.7 93.2
7.3 6.5 10.2 11.3 9.4
49.2 32.3 30.7 34.0 36.7
20.1 20.0 20.2 20.7 20.6
13 12 11 10 14
) ) ) ) )
168.1 102.9 162.1 214.8 208.3
JASDAQ INDEX (111.3) (110.0) (133.4) (176.9) (153.1)
2,119 2,072 1,770 2,510 2,895
566 757 775 1,248 1,757
100 10

17 18

19

JASDAQ
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2000 7 IT

10,000
2000 8 1 2 ( 150,000 ) Warburg, Pincus International
Partners, L.P. (46.8 )
2000 9 WP Japan Holdings, L.L.C. Warburg, Pincus International Partners, L.P.
3 (220,000 )
78.9
2001 6 4 645,000 WP Japan Holdings, L.L.C.

2001 8 ( )
2003 12 WP Japan Holdings, L.L.C.

2004
2005
2006
2006

402,500 300,000
UMLaut/J-XML

~N N © e

164,000 17.3

2006 12 XML-EDI

2007 4 1 4

2007 12 56.3
2008 12 CRM

2010 2

2011 10

2012 4 99.3
2013 10 1 100

2016 9 QUOINE

2018

4/83



2019 3 31

LiNTE - SFRLHE ]

u
L.
S
&
A

2019 3 31

0 e 25T AR

L J

=1 o T g L AR
| F¥YAT 4 TY—ER L

e

| Rl S vt Y |

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn

E—R I 52 ) ad—H)

L 4

2T g R

I AT o - R
[ (4 3EFbin i)

WE

MrareE « MR

—
=4
=)

[kl -2 #t]

5/83

(&%




EDINETOOOO
O00D0O0000OO00O(ENs521)
oOoOooodn

()

100,000 3 99.3

4,550, 3 41.7

=GO I \C R

50

10

5,255,133
607,095
384,384

2,254,708

3,494,740

647,262
73,971
45,267

206,103

570,309
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299
19
318
Q@
2019 3 31
14 42.5 8.1 6,516,988
€
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2019 3 31
@
IT IT
IT ULBOK ) UL Systems
Body OF Knowledge)
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IT
ULBOK IT
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™
2019 3 31 7 2
318
283

®

2003 12 WP
Japan Holdings, L.L.C. 2019 3 31 40.7%

©)
2019 3 31 7 2
318
299

19

(10)

€N
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IT
¢!
IT
IT
5,830,459 14.7
1,156,774 30.2
1,162,746 30.7
697,700 25.6
745,421 14.7% 5,830,459
Al loT
Internet of Things IT
2017 3 2018 3 2019 3
1.2 258 285 299
( 3 - 676,280 852,833
1
2
3
3
267,994 30.2 1,156,774
273,034 30.7 1,162,746
141,986 25.6 697,700
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IT
2018 3 2019 3

16 19

5.3% 6.0%

( 861,626 895,522

16.9% 15.4%
874,131 15.3 6,579,463

257,420 24.0 1,328,428
616,711 13.3 5,251,035
@
971,433 882,613
51,347
41,275
109,096
114,956
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2018 4 1 )
2019 3 31
3,735,348 16.6
3,735,348 16.6
2018 4 1
2019 3 31
) C ) )
5,838,333 21.5 1,889,853 0.4
5,838,333 21.5 1,889,853 0.4
2018 4
2019 3 31
5,830,459 14.7
5,830,459 14.7
2017 4 2018 4
2018 3 31 2019 3 31
775,835 13.3
722,800 14.2 658,060 11.3
100 10
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2019 3 31
@
5 @
5 @

¢

5,830,459 14.7

1,156,774 30.2

1,162,746 30.7

697,700 25.6

14.7 5,830,459
IT
Al loT
Internet of Things IT
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2017 3 2018 3 2019 3
1 258 285 299
( 2 - 676,280 852,833
1
3
2
1,156,774 1,162,746
697,700 7
IT
2018 3 2019 3

16 19

5.3% 6.0%

( 861,626 895,522

16.9% 15.4%

874,131 15.3 6,579,463
257,420 24.0 1,328,428
616,711 13.3 5,251,035
971,433 882,613
51,347
41,275
109,096
114,956
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@
40,710 (
)
35,386
1,230 2,429

1,663
@

3,116
@ 2019 31

) )

6,638 11,467 1,700 19,807 14

)
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)
3,556 21,890 112 25,560 261
2,246 0 2,246 14
2,601 2,601 8

3,708 1,562 230 5,500 21
@
Q@
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23,200,000
23,200,000
2019 3 31 2019 6 28
6,160,800 6,160,800
100
( )
6,160,800 6,160,800
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2016 3 31 2016 4 27
3,100
310,000 2
94,000 3
2017 7 1
2031 4 27
944
472
4
5
6
2019 3 31 2019 5 31
100
X
940
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1 940 1 4
1 400
@ O © @ ® (©
1
(2)2021 3 13
10
(0)2026 3 16
40
(c)2026 3 20
100
1 2016 4 28 2017 4 27
300
1
236
6. 3

24/83



10

25/83

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn



EDINETOOOO
O00D0O0000OO00O(ENs521)
oOoOooodn

)
2014 4 1
2015 3 31 46,000 6,132,800 8,625 840,240 8,625 830,476
2015 4 1

2016 3 31 28,000 6,160,800 5,250 845,490 5,250 835,726
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2019 3 31
1 100
Q)
) 4 20 13 47 5 1,549 1,638
4,860 1,664 4,483 4,605 6 45,975 61,593 1,500
7.89 2.70 7.28 7.48 0.01 74.64 100
() 420,867 4,208 67
2019 3 31
2,508,600 43.70
292,000 5.09
1 8-11 223,400 3.89
2 11 3 220,700 3.84
5 5 220,000 3.83
TIS 8 17-1 140,300 2.44
118,200 2.06
MSIP  CLIENT SECURITIES 25 Cabot Square,Canary Wharf,London E14
MUFG 4QA,U_K. 1 97 93,500 1.63
2 42 70,600 1.23
62,000 1.08
3,949,300 68.80
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) )
)
)
) 420,800
) 5,738,500 57,385
1,500
6,160,800
57,385
2019 3 31
10
420,800 420,800 6.83
14
420,800 420,800 6.83
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2008 3

697,700
2019 3 1 25 20.6
19

2019 27
143,498 25
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14.29
1987 4 )
1989 9
1999 4 ()

1965 2 24 2000 4 3 |2,508,600
2000 7
2008 1 CRM( )
2011 10
2014 9
1993 4
1995 8
1999 1

1968 1 12 2005 4 3
2008 4
2011 10
2014 5
2018 6
1990 4 ()
1998 4 ()
2004 10 ()

T 1966 11 21 2008 10 () 3

2010 6
2011 6
2011 10
1994 10
1998 4
2000 10
2002 6
2003 12
2008 1 CRM( )

1970 10 12 2009 10 ) 3 | 292,000

IR

2011 10
2011 10
2017 2
1984 10
2001 2
2003 12
2008 1 CRM

1956 5 14 2011 10 4 62,000
2014 6
2018 6
2018 6
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1964 4  Bell Howell Japan
1972 4 ITT Asia Pacific
1980 7
1986 3 Harting Elektric Japan
1990 6 Rockwell International Japan Digital
Communication Group
1995 10 Rockwell International Japan
1941 11 2 2000 3 Reliance Japan 5 8,000
2003 3  Rockwell Automation Japan Co., Ltd.
2003 7  STABILUS Japan Corporation
2003 12
2008 1 ( )IIOSS
2008 2 ()
2009 1 ( )IIOSS
2000 1 ()
1996 4
1999 2
1968 8 5 6
2005 1
2006 6
2016 1
2018 3
2,870,600
2 3 5
2 16
2019 6 27 1
2018 6 28 3
2017 6 29 4
2018 6 28 4
2
2019 6 28 8,000
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2014 6 27 14
300,000
300,000
273,034 1,162,746 IT
2016 4
2006 6 29 6
50,000
160,800, 43,800 117,000 2
10,260 10,260, 2
3,600 3,600 2
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( )

(2018 31 ) (2019 31 )
3,144,937 3,871,319
1,581,799 1,646,500
17,452 34,395
56,821 66,856
4,801,011 5,619,071
77,300 78,640
60,683 62,490
16,616 16,150
81,182 115,773
62,843 78,251
18,338 37,522
34,955 53,673
41,494 35,150
3,519 3,810
45,014 38,960
540,580 549,721
158,792 192,414
124,978 125,622
824,350 867,758
904,320 960,392
5,705,332 6,579,463
166,104 200,693
196,735 219,240
340,772 406,215
- 370
208,207 303,067
159,189 198,841
1,071,008 1,328,428
1,071,008 1,328,428
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( )
(2018 31 ) (2019 31 )

845,490 845,490
1,185,919 1,185,919
2,655,126 3,238,028
158,897 158,897
4,527,638 5,110,539
1,241 3,527
1,241 3,527
1,320 1,240
106,607 135,728
4,634,324 5,251,035
5,705,332 6,579,463
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( )
2017 ( 2018
2018 31 ) 2019 31 )
5,085,038 5,830,459
3,334,631 3,778,162
1,750,407 2,052,297
861,626 . 895,522
888,780 1,156,774
29 35
5,000
1,067 1,108
1,097 6,144
165 172
165 172
889,711 1,162,746
20,498
5,500
160 80
26,158 80
915,870 1,162,826
356,350 471,732
18,309 35,727
338,041 436,005
577,828 726,820
22,114 29,120
555,713 697,700
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2018 31 ) 2019 31 )

577,828 726,820

6,006 4,768

6,006 4,768

571,821 731,589

549,707 702,469

22,114 29,120
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( 2017 4 1 2018 3 31 )

845,490 1,185,919 2,208,472 158,756 4,081,125
109,060 109,060
555,713 555,713
140 140
446,653 140 446,513
845,490 1,185,919 2,655,126 158,897 4,527,638
4,764 4,764 1,480 84,492 4,171,862
109,060
555,713
140
6,006 6,006 160 22,114 15,948
6,006 6,006 160 22,114 462,461
1,241 1,241 1,320 106,607 4,634,324

46/83




EDINETOOOO
O00D0O0000OO00O(ENs521)

OooooOodd
( 2018 4 1 2019 3 31 )

845,490 1,185,919 2,655,126 158,897 4,527,638
114,798 114,798
697,700 697,700
582,901 582,901
845,490 1,185,919 3,238,028 158,897 5,110,539
1,241 1,241 1,320 106,607 4,634,324
114,798
697,700
4,768 4,768 80 29,120 33,809
4,768 4,768 80 29,120 616,711
3,527 3,527 1,240 135,728 5,251,035
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2017 2018
2018 31 ) 2019 31 )

915,870 1,162,826
14,080 21,529
160 80
6,344 6,344
67,222 65,443

5,500
29 35
34,829 370
0 172
167,187 64,700
65,052 16,942
2,698 8,880
36,491 31,088
14,814 22,505
2,642 592
18,016 39,809
1,264,615 1,258,856
29 35

5,500
298,712 376,278
971,433 882,613
23,506 35,073
108 1,663
2,210 4,320
2,048
25,522 2,267
51,347 41,275

140
108,955 114,956
109,096 114,956
810,989 726,381
2,333,947 3,144,937
3,144,937 3,871,319

48/83



€Y)

@

a

Q@

€

2016

10

10

20

20

49/83

G

EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn



@G

4

G

(6

a

G

30

12

17 12 27

36

36

36

50/83

2018

36

20

10 3)

EDINETOOOO

DO0O0O0oDOo0gOooOoo(eoss21)

36

oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)

oOoOooodn
( )
29 30 30
30 30 30
¢!
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
(¢
2022
€
28 30 16
154,617
154,617
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2018 31 2019 31
370
2017 2018
2018 31 2019 31
217,564 258,060
191,427 184,316
36,675 51,117
2017 2018
2018 31 2019 31
8,005
2017 2018
2018 31 2019 31
8,657 6,873
8,657 6,873
2,650 2,104
6,006 4,768
6,006 4,768
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( 2017 4 1 2018 3 31 )
6,160,800 6,160,800
6,160,800 6,160,800
420,800 67 420,867
420,800 67 420,867
67
1,320
1,320
@
2017 6 29
109,060 1912017 3 31 2017 6 30
O]
1
2018 6 28
114,798 20 | 2018 3 31 2018 6 29
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6,160,800 6,160,800
6,160,800 6,160,800
420,867 420,867
420,867 420,867
1,240
1,240
(€D)
2018 6 28
114,798 20| 2018 3 31 2018 6 29
()
1
2019 6 27
143,498 25| 2019 3 31 2019 6 28
1
2017 2018
2018 31 2019 31
3,144,937 3,871,319
3,144,937 3,871,319
2
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2018 3 31
3,144,937 3,144,937
1,581,799 1,581,799
4,726,737 4,726,737
166,104 166,104
208,207 208,207
374,311 374,311

2019 3 31
3,871,319 3,871,319
1,646,500 1,646,500
5,517,819 5,517,819
200,693 200,693
303,067 303,067
503,761 503,761
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(

2018 3 31 2019 3 31

492,168 496,924

48,411 52,796

2018 3 31

10 10

3,144,937

1,581,799

4,726,737

2019 3 31

10 10

3,871,319

1,646,500

5,517,819
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36
30 12 36
3 10 (3)
2017 4 1 2018 4 1
2018 3 31 2019 3 31
2017 4 1 2018 4 1
2018 3 31 2019 3 31
160 80
a
10
2
4
8
) 370,000
2016 4 28
¢ )2
2017 7 1
2031 4 27
1 @ O™ © @ ® (©
1
(2)2021 3 13
10
(0)2026 3 16
40
(c)2026 3 20
100
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2018 31 2019 31
21,127 21,127
19,191 21,756

117,509 140,023
127

548
22,774 33,294
181,151 216,330
9,414 9,414
12,944 12,944
1,556
22,358 23,915
158,792 192,414
2018 31 2019 31
30.9 30.6
3.9 4.3
0.2 0.2
1.9 2.4
36.9 37.5
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2017 4 1 2018 3 31
90
90
722,800
2018 4 1 2019 3 31
90
90
775,835
658,060
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2017 2018
2018 31 2019 31
788 58 890 96
96 81 121 55
1
2017 4 1 2018 4 1
2018 3 31 2019 3 31
555,713 697,700
555,713 697,700
) 5,739,981 5,739,933
) ) )
2016 3 31 2016 3 31
3,300 3,100
330,000 310,000
94,000 94,000
2017 7 1 2017 7 1
2031 4 27 2031 4 27
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1,010,081 2,537,366 3,748,642 5,830,459
257,122 553,814 853,598 1,162,826
169,591 356,143 555,258 697,700
29.55 62.05 96.74 121.55
29.55 32.50 34.69 24.82
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(2018 31 ) (2019 31 )
1,732,814 1,874,189
248,377 284,005
150,000 150,000
15,349 15,143
163 41
2,146,705 2,323,380
58,786 58,786
47,944 55,630
91,242 96,310
15,488 18,106
1,160 1,700
1,019 1,019
178 135
2,358 2,855
540,580 549,721
455,903 455,903
118,002 116,256
51,549 50,333
1,166,037 1,172,215
1,183,883 1,193,177
3,330,589 3,516,558
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4,335 10,403
83,888 94,509
119,497 100,762
8,772 12,240
24,057 20,742
240,550 238,657
240,550 238,657
845,490 845,490
835,726 835,726
350,193 350,193
1,185,919 1,185,919
1,217,448 1,400,622
1,217,448 1,400,622
158,897 158,897
3,089,960 3,273,134
1,241 3,527
1,241 3,527
1,320 1,240
3,090,038 3,277,901
3,330,589 3,516,558
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( )
(2017 ( 2018
2018 31 ) 2019 31 )

971,826 1,005,614
472,557 526,550
499,268 479,063
3,015 3,017
319 402
3,334 3,419
502,603 482,483
160 80

20,498
20,658 80
523,261 482,563
188,457 185,478
1,840 888
186,616 184,590
336,645 297,972
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( 2017 4 1 2018 3 31 )
( )

845,490 835,726 350,193 1,185,919 989,863 989,863 158,756 2,862,515

109,060 109,060 109,060

336,645 336,645 336,645

140 140

227,585 227,585 140 227,444

845,490 835,726 350,193 1,185,919 1,217,448 1,217,448 158,897 3,089,960
4,764 4,764 1,480 2,868,760
109,060
336,645
140
6,006 6,006 160 6,166
6,006 6,006 160 221,277
1,241 1,241 1,320 3,090,038
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( )

845,490 835,726 350,193 1,185,919 1,217,448 1,217,448 158,897 3,089,960

114,798 114,798 114,798

297,972 297,972 297,972

183,174 183,174 183,174

845,490 835,726 350,193 1,185,919 1,400,622 1,400,622 158,897 3,273,134
1,241 1,241 1,320 3,090,038
114,798
297,972
4,768 4,768 80 4,688
4,768 4,768 80 187,862
3,527 3,527 1,240 3,277,901
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2018 31 2019 31
248,288 283,789
2017 2018

2018 31 2019 31
967,494 1,001,750
3,000 3,000

2017 4 1 2018 4 1

2018 3 31 2019 3 31
5,588 5,888
8,772 12,240
134,526 174,660
160,092 160,092

( 2017 4 1 2018 3 31 )
455,903

( 2018 4 1 2019 3 31 )
455,903

74/83



EDINETOOOO
DO0O0O0oDOo0gOooOoo(eoss21)
oOoOooodn

2018 31 2019 31
21,127 21,127

548
27,037 27,037
946 979
2,670 3,747
7,013 6,226
5,150 5,714
64,494 64,834
12,944 12,944
1,556
12,944 14,500
51,549 50,333
2018 31 2019 31
30.9 30.6
4.6 7.4
0.2 0.2
35.7 38.2

75/83



EDINETOOOO
O00D0O0000OO00O(ENs521)

oOoOooodn

8,091 1,452 6,638 52,147
7,396 7,686 3,615 11,467 44,162
15,488 7,686 5,067 18,106 96,310
1,160 1,318 778 1,700 13,007

1,019 1,019
178 42 135 293
2,358 1,318 820 2,855 13,300

7,686
1,318
8,772 12,240 8,772 12,240
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URL http://www.ulsgroup.co.jp/
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