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EREATEINA S A

Value up-10 G-1st C-next V-DRIVE

=HA K L GED
HgEF—4 200943848 20103588 201143888 | 20124385 2013388 20144385 20154388 2016388  2017E385 201846388 20194385 20204358
FLE ¥182,782  ¥193952  ¥217,013 ¥230,570 ¥208,280 ¥223,865 ¥228,400 ¥246,849 ¥262,398 ¥269,100 ¥275,807 ¥264,618 $2,431,480
R 8,122 9,888 8,742 10,823 3,658 3,308 6,140 9,236 12,900 11,414 10,130 11,209 102,995
B 6,593 9,436 10,148 13,781 10,516 8,481 11,463 10,588 14,056 13,908 13,015 15,652 143,821
BAMBEICREBT B YRR 1,750 7,106 5,296 12,673 8,169 6,105 8,359 7,477 10,381 10,327 9,156 8,073 74,180
EBITDA (i 2) 25,695 31,580 32,336 35,283 25,538 26,974 30,582 31,125 33,938 33,871 32,313 34,883 320,527
B EeE 31,376 6,286 8,635 7,977 12,160 23,919 11,128 9,425 12,751 14,710 16,089 16,231 149,141
e 313,378 340,944 322,233 332,979 343,114 350,808 351,033 363,658 362,205 366,448 368,082 344,731 3,167,610
WS 135,029 138,173 137,870 150,628 158,795 158,824 168,573 169,529 181,035 191,977 192,861 180,862 1,661,876
BHTaE 137,060 136,640 121,157 117,144 129,137 136,387 123,724 129,586 116,754 108,240 109,726 106,832 981,641
FyrvyazOo—
HEEHC LS F vy 1T O— 9,620 36,484 25,719 28,953 21,203 18,676 27,858 20,944 28,918 19,742 21,627 43,975 404,071
BEEEIC L BTy a0~ -34,804 10,637 6,209 -9,565 25,127 22,805 -16,261 3,628 13,649 14,158 19,275 -20,199 -185,601

1B OFR (MK FIV)

ZHRF2S (EPS) 8.25 33.75 25.55 62.09 40.08 30.54 44.39 39.69 55.09 54.68 48.44 43.45 0.40
HHEE (BPS) 632.42 658.61 670.49 727.66 770.02 834.44 888.16 894.74 956.63 1,011.58 1,016.16 1,073.08 9.86
[ 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 0.11
EERIZ
EBITDA/7E L& (%) 14.1% 16.3% 14.9% 15.3% 12.3% 12.0% 13.4% 12.6% 12.9% 12.6% 11.7% 13.2%
T LS EENERE (%) 4.4% 5.1% 4.0% 4.7% 1.8% 1.5% 2.7% 3.7% 4.9% 4.2% 3.7% 4.2%
7o b= S EARIA 2SR (%) 1.0% 3.7% 2.4% 5.5% 3.9% 2.7% 3.7% 3.0% 4.0% 3.8% 3.3% 3.1%
Bo&EARLEE (%) 42.8% 40.3% 42.6% 44.7% 45.6% 44.8% 47.7% 46.4% 49.8% 52.2% 52.2% 52.3%
ROA (%) x3) 2.2% 2.9% 3.1% 4.2% 3.1% 2.4% 3.3% 3.0% 3.9% 3.8% 3.5% 4.4%
ROE (%) 1.3% 5.2% 3.9% 8.9% 5.4% 3.9% 5.2% 4.5% 6.0% 5.6% 4.8% 4.3%
D/E L # (£2) 1.02 0.99 0.88 0.79 0.82 0.87 0.74 0.77 0.65 0.57 0.57 0.59
(z3) * [THNRATHIR D R RS | D—ERIE | (DERTEAEE8E 2018E 2816H) S42019 F 3 8HDHEN SEALTHY.
1.K FIV28EI3 EE L 2020 F3 831 BRAEDERNEAETH COMEF1.00K F/L=(108.83) A THEL TV ET, 2018 F3AHAICRD T BHREIRZBFICOV T U EESZ W > GEA LILBDEIEE LG TEVE T,

2. EBITDA = 2 H#2 + ZHFI R + iR ENE + DNAEINE - BDODNAENE
3. ROA = ¥ 72 + HIE - HARTA9HEEE X 100

55 L% /EBITDA EENE /TS EENSE ¥R /ROA
(BAM) (BRM) Gyl (%) (BRM) (%)
Dl =1 EBITDA HERR FE L EERNRE KB ROA
300,000 ,000 ,000 !
264618 45 15 60 400,000 348731 8.0
Wl e

34,883
BAM

30,000 10,000 B

300,000 f— B | B B 6.0

200,000 f— B B B B

4.4%

200,000 f B i | | | | 4.0

100,000 | B R | | R 15,000 5,000 | B R R B

100,000 |— B B B B 20

0 0 00 0 00
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
GA#H) GAR#) GRH)

Hc S -@-EBITDA W EXFE @ S ERERARE M SEE -@ ROA



gL E1—
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EiEE AR

LI —RL—ar#att
2020 KU 201963 A31HIRTE

BAM FHRIL D

EHEDE 2019 2020 2020
TENEE
HEES ¥15,203 ¥21,384 $196,490
7o L1EHE

— &7 _H{EE 73,256 56,068 515,189

IBEEFRARUBEEREE 681 438 4,025
B354 (56) (7) (64)
WRENE = 54,940 54,352 499,421
AL E AR U Z Dt 6,074 5,445 50,031

MENEEAE 150,098 137,680 1,265,092

BHREEEE :
TR O LLAA 25,596 24,994 229,661
B R USSR 83,737 84,722 778,480
MHEBER U T EREHR 427,957 429,963 3,950,777

) —REE 759 500 4,594
fERtEEE — 2,620 24,074
ERIRENE 3,151 4,251 39,061

541,200 547,050 5,026,647

AUmERREt4E (406,319) (419,660) (3,856,106)

BREEEEST 134,881 127,390 1,170,541
KERUZDMEE :

S a= G il s 29,347 19,005 174,630
IBEEF AN U BEESAICN T 2IRENROEESE 44,693 52,099 478,719
EHEHE 8 9 83
EANFLE 356 482 4,429
BEETICRZERE 2,669 2,109 19,379
TS E 2,067 1,840 16,907
Z DAt 6,390 6,542 60,112
Bf5 5% (2,427) (2,425) (22,282)

RERUZDMEESST 83,103 79,661 731,977
BEAE ¥368,082 ¥344,731 $3,167,610

GE) K FIVEEEIE EE E 20204 3 A 31 BRAEDRRINERETIH COMIER 1.00K K/L=(108.83) HTHEL TL&E T,

BAM FHRL oD
BERUMEEDE 2019 2020 2020
TEEME
KIS ¥11,795 ¥10,189 $93,623
aAR— v - R—/\— 10,500 7,000 64,320
—FERRETERPEAER 13,936 9,439 86,732
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—RRAEA(ETS 27,004 24,749 227,410
IBEEFEARUBEERETS 1,037 929 8,536
RILENFE 2,531 1,087 9,988
RILEHA 9,196 8,945 82,192
Z DAt 8,295 9,194 84,481
mEaEaE 84,294 71,532 657,282
EE&fE :
REAEAES 73,495 80,205 736,975
S alE 1,045 435 3,997
RIBENWHRE | HE 767 804 7,388
HEEERES | Ee 247 197 1,810
HEME | H & 373 376 3,455
BEETICRZaE 12,014 7,266 66,765
BEREES 2,376 2,442 22,439
Z it 610 612 5,623
EEaEast 90,927 92,337 848,452
PLEE
HEEX
A%
FAERRTUEL
500,000,000%% 2020 K% ' 20194
FIT AR
20204F 188,053,114 #2019 4 209,263,814 1k 42,021 42,021 386,116
EARFRE 45,348 45,341 416,622
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