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2015 2016 2017 2018 2019
1,990,761 2,925,946 6,634,844 8,749,813
590,093 331,283 9,724 67,252
647,577 354,800 81,484 127,604
650,290 348,861 50,895 177,596
1,757,364 1,578,028 2,227,430 3,245,357
2,911,302 2,774,807 5,957,717 6,328,583
132.24 114.86 148.49 209.51
48.77 26.36 5.85 8.63
60.3 56.1 35.7 50.4
365,613 504,152 542,957 346,433
113,877 12,806 75,809 162,648
22,601 120,485 1,794,351 198,067
2,105,478 1,709,005 2,884,589 3,266,442
137 127 291 336
85 63 44 33
28 30 16
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2015 2016 2017 2018 2019
) 1,076,087 1,966,040 2,741,669 3,536,631 4,669,344
) 649,142 573,402 339,655 72,925 119,337
) 722,792 652,229 349,536 63,982 98,925
) — — — — —
) 1,690,680 1,690,680 1,767,237 2,090,457 2,687,217
Q) 13,277,660 13,277,660 13,553,660 14,319,160 15,210,160
) 2,407,472 1,752,712 1,557,379 2,139,848 3,235,479
) 3,148,524 2,906,591 2,685,350 4,389,855 5,075,646
() 181.21 131.89 114.87 149.41 212.56
= (o) C o) (o) (o) (o)
() 57.64 49.12 25.97 4.59 6.69
® — — — — —
() 76.4 60.2 58.0 48.7 63.7
® — — — — —
® — — — — —
() — — — — —
) 434,390 — — — _
) 238,364 _ _ _ _
) 1,839,150 — _ _ _
) 2,562,368 _ _ _ _
() 98 137 125 115 161
74 85 59 35 22
() 45.9 85.9 74.0 127.7 90.2
() ( 82.4) ( 101.8) ( 117.4) ( 115.7) ( 94.1)
() 2,040 1,174 1,490 2,273 2,544
() 526 330 656 793 1,078
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100.0
14,250 [100.0]
50,000 100.0
50,000 93.0
200,000 66.0
graviee 7,000 | SES 51.0
0
10
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28 2018 16
2019
316.4
2.32 2019
32.8
UFJ
EBITDA
8,749,813 31.9% 48,020
104.1% 67,252 591.6% 127,604
81,484
1,122,342 14.9% 63,062
53,489
4,852,688 32.1%
117,671 391.5%
2,575,653 29.8%
23,504 70.5%
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912 131.0% 93,939
54,582
198,216
148,571 28,530

3,305,367 45.7 729,502 14.3
3,305,367 45.7 729,502 14.3

)
1,122,342 114.9
4,852,688 132.1
2,575,653 129.8
912 231.0
198,216 —
8,749,813 131.9

)
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6,328,583 370,866
0,567 3,411,499 995,201
1,108,016 655,837 149,856
3,083,226 647,060
2,632,633 876,781 379,502
257,715
3,245,357 1,017,927
3,266,442 381,852
346,433  ( 542,957 )
177,744 112,417 100,457
85,927 48,309 33,262
87,285
78,992 40,984 26,546
162,648  ( 75,809 )
51,600 60,007
79,510 60,000
36,698 32,637
198,067  ( 1,794,351 )
1,190,685 321,600
00 580,000
345,081
5 1
@ ( ) 4
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370,866

647,060

2018

2019

EBITDA

2020

( 31.9% )
KPI
1,122,342
63,062
4,852,688
391.5%
2,575,653 29.8%
23,504
81.0% 11.9%
48,020 104.1%
96,440
127,604
198,216
6,328,583
461,996
50. 4% 14.7%
381,852 3,266,442
32.8% ( 0% )
31.9% ( 0% )
24.0% ( 0% )
10.9% ( )
104.1% ( )
35%
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14.9% 2020
53,489
32.1% 117,671
70.5%
91,130
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2014 12 11
() 1,650,000 | 12,546,060 576,840 1,343,684 576,840 1,301,684
2015 15
() 277.500 | 12,823,560 97,014 1,440,698 97,014 1,398,698
2015 29
() 454,100 | 13,277,660 249,982 1,690,680 249,982 1,648,680
2016 10
2017 30 276,000 | 13,553,660 76,557 1,767,237 76,557 1,725,237
2017 10
2018 386,000 | 13,939,660 22,380 1,789,617 22,380 1,747,617
2018 299,880 2,089,497 299,880 2,047,497
367,500 | 14,307,160 ’ T ’ T
2018
2018 30 12,000 | 14,319,160 960 2,090,457 960 2,048,457
2018 10
2019 30 891,000 | 15,210,160 596,760 2,687,217 596,760 2,645,217
)
699.20
612.00
349.60
699.20
349.60
1,101
550.5
1,632
816

UFJ
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2019 30
( 100 )
)
() — 7 32 49 42 9 4,962 5,101 —
( ) — 9,649 5,532 22,496 28,923 57 85,398 | 152,055 4,660
() — 6.35 3.64 14.79 19.02 0.04 56.16 100.00 —
() 48
)
2019 30
(
)
)
()
4,118,840 27.07
40 1,514,100 9.95
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET,NEW
140051 YORK,NY10286,U.S.A 933,800 6.13
NORTHERN TRUST CO.(AVFC) RE I1EDU
UCITS CLIENTS NON LENDING 15 PCT 224Bém$ aEREET CANARY WHARF LONDON 637,000 4.18
TREATY ACCOUNT ’
12 560,500 3.68
RUE MONTOYERSTRAAT 46,1000
THE BANK OF NEW YORK 133652 BRUSSELS,, BELG I UM 439,100 2.88
345,000 2.26
RSP 17 326,160 2.14
245,000 1.61
14 222,400 1.46
— 9,341,900 61.42
)
560,500
2019 19
2019 11
1 1,422,500 9.42
EH1 3AN 31,100 0.21
2019 28
One One 2019

21
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One
82 860,600 5 46
One Mizuho House, 30 Old Bailey, 24,200 0.15
London, EC4M 7AU, UK
2019 29
2019 22
31-32 772,300 5 11
2019 30
) ()
( ) _ _ -
( ) _ — -
( ) _ — —
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4,660 - _
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2019 10

2019 12

1975
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KADOKAWA
2002
1952 2005 11 15,000

2006
2010 10
2012

2013

1985
1991

1994
1997
1965 2006
2008
2010
2013

2001

2007 12

1977 12 28 2008

2015 The CFO Consulting

2015 12

4,670,240

2019 12 20

2017 12 15
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(2018 30 ) (2019 30 )

3,021,105 3,411,499
786,916 995,201
461,409 502,393
26,982 26,056
107,894 59,584
74,245 64,555
250,508 82,454
47,711 91,186
18,202 12,364
4,758,570 5,220,567
106,252 123,137
37,987 46,313
68,265 76,823
38,272 58,253
24,919 34,474
13,353 23,779

6,073

5,770

303
1,213 1,213
1,124 1,213
88 0
82,011 100,603
111,647 37,317
754,329 655,837
300 300
866,277 693,455
73,325 89,682
114,697 149,856
48,961 21,028
29,328 68,844
15,454 15,454
250,857 313,957
1,199,146 1,108,016
5,957,717 6,328,583
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(2018 30 ) (2019 30 )
190,019 183,047
680,000 100,000
314,243 282,473
520,000 308,000
267,084 379,502
75,543 33,643
78,992
776,323 876,781
222,082 469,185
3,124,288 2,632,633
391,026 257,715
80,000 40,000
11,210
51,469 58,163
83,502 83,502
605,997 450,592
3,730,286 3,083,226
2,090,457 2,687,217
2,049,120 2,645,880
2,017,155 2,144,759
64
2,122,422 3,188,274
3,812 1,645
3,812 1,645
372 2,440
100,822 56,288
2,227,430 3,245,357
5,957,717 6,328,583
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( )
2017 10 ( 2018 10

2018 30 ) 2019 30 )
6,634,844 8,749,813
4,117,079 5,626,641
2,517,765 3,123,172
2,494,240 3,075,151
23,525 48,020
254 311
600 510
1,019 1,120
5,394 18,794
— 7,778
12,942 9,610
20,210 38,124
17,526 11,201
12,404 —
_ 3,708
4,081 3,982
34,011 18,892
9,724 67,252
— 26,546
169 11
169 26,557
481 1,113
_ 96,440
— 2,110
— 81,429
481 181,094
9,412 87,285
111,656 42,333
46,958 42,519
64,698 84,853
55,285 172,138
26,198 44,534
81,484 127,604
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55,285 172,138
4,390 5,458
4,390 5,458
50,895 177,596
77,322 133,062
26,427 44,534
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( )
1,767,237 1,725,237 1,935,671 — 1,556,803
323,220 323,220 646,440
663 663
81,484 81,484
323,220 323,883 81,484 — 565,619
2,090,457 2,049,120 2,017,155 — 2,122,422
577 577 542 21,261 1,578,028
646,440
663
81,484
4,390 4,390 169 79,561 83,782
4,390 4,390 169 79,561 649,401
3,812 3,812 372 100,822 2,227,430
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)
2,090,457 2,049,120 2,017,155 — 2,122,422
596,760 596,760 1,193,520
127,604 127,604
64 64
596,760 596,760 127,604 64 1,065,851
2,687,217 2,645,880 2,144,759 64 3,188,274
3,812 3,812 372 100,822 2,227,430
1,193,520
127,604
64
5,458 5,458 2,068 44,534 47,924
5,458 5,458 2,068 44,534 1,017,927
1,645 1,645 2,440 56,288 3,245,357
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2017 10 ( 2018 10
2018 30 ) 2019 30 )
9,412 87,285
45,567 33,262
81,691 85,927
— 96,440
— 2,110
481 1,113
17,526 11,201
— 3,708
— 26,546
169 11
254 311
134,799 208,285
224,903 177,744
13,594 6,972
194,261 40,984
7,239 48,309
19,688 5,838
78,992 78,992
209,550 112,417
70,908 100,457
27,864 16,359
8,370 244,537
452,810 478,364
254 311
17,526 11,201
72,875 121,040
542,957 346,433
211,323 79,510
185,978 51,600
17,076 32,637
— 36,698
30,000 60,000
— 60,097
78,833 —
110,000 —
14,838 47,627
42,617 12,468
— 30,340
75,809 162,648
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675,000 580,000
250,000 180,000
287,373 345,081
480,000 321,600
40,000 573,600
68,000 =
3,500 —
1,215 385
— 64
646,440 1,190,685
— 4,914
1,794,351 198,067
1,175,584 381,852
1,709,005 2,884,589
2,884,589 3,266,442
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2022

28 30 2 16

54,519
3,448
9,007 48,961

100
10

10,000
2,942 12,942
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83,074 73,123
83,074 73,123
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