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2,947,561 1,509,055
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2,984,965 1,555,376
3,126,264 1,569,287
6,969,370 4,902,659
92.51 46.24
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44.6 31.7
2,407,768 1,680,915
190,987 2,909
853,304 499,520
5,115,737 2,925,910
827 836 — — —
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( )| 6,830,770 7,314,019 5,644,135 11,903,826 12,054,382

C | 2,922,099 1,522,072 875,007 1,653,353 1,443,629

( )| 2,958,402 1,562,889 1,201,345 1,693,351 1,170,290

C ) — — — — —

( | 2,929,863 2,929,863 3,304,854 4,282,242 2,537,178

( )| 34,493,500 34,493,500 36,233,600 39,573,100 39,913,600

( | 3,127,735 1,563,245 1,107,498 4,988,674 6,234,646

( )| 6,966,705 4,876,958 2,249,181 6,712,372 7,204,613

() 92.55 46.07 31.23 126.06 156.20

( ) — — — — 3.50

) () (G (G —) —-) (G

() 88.18 46.48 34.06 44.36 29.46

() — — — 43.93 29.34

() 446 31.7 49.2 74.3 86.5

() — — — 55.6 20.9

() — — — 9.42 9.50

() — — — — 11.9

« ) — — 829,600 1,787,900 746,010

« ) — — 137,299 38,404 225,686

« ) — — 1,082,047 1,805,809 41,094

« ) — — 860,225 4,493,675 5,493,098

) 771 786 627 416 488

13 12 9 8 15

() 132 86 75 101 68

( ) (122) (103) (121) (130) (147)
TOPIX)

() 920 575 585 1,164 472

() 401 320 235 270 263

(

)
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2011

2012

Aiming Global Service,Inc.
2012

2013

2013 12

2014 Aiming High,Inc.

2014 11 Tencent SHENZHEN TENCENT COMPUTER SYSTEMS COMPANY LIMITED

2015

2015 Aiming High,Inc.

2017 11 CARAVAN STORIES

2020

2020

2020

2021 10 GOT

Tencent Holdings Ltd.

QQ Weixin WeChat
Qzone

Google Google Play Apple App Store
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MMO
MMO Massively Multiplayer Online
MMO
MMO

100

(i0S/Android)
MMORPG
2013 12 i0S Android 2018
900
CARAVAN STORIES CARAVAN STORIES
RPG

(i0S/Android
PC PlayStation®4
Nintendo Switch™

2017 11 i0S Android 2018 12

200 2018 10
2019 18 PlayStation® 2019 11
PlayStation® 2021 3 18 Nintendo Switch™
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(Windows) (i0s) (Android)
o o
CARAVAN STORIES o o o o o
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App Store Apple i0S
GooglePlay Google Android
PlayStation Store PlayStation
e Nintendo Switch™
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CARAVAN STORIES
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Apple Inc. Google LLC
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10S Developer Program i0S
Apple Inc. License Agreement ( )
Android
Google LLC Goog}e Play
Sony Interactive
Entertainment,
Inc. PLAYSTATION GLOBAL olavStations 2018 a1 21 2019
DEVELOPER & PUBLISHER Y
Sony Interactive AGREEMENT
Entertainment
America LLC
2
2011
2020
3
SHENZHEN TENCENT
COMPUTER SYSTEM
CO.,LTD.
SHENZHEN TENCENT BUSINESS
COMPUTER SYSTEM COOPERATION 2014 11 25 SHENZHEN TENCENT
CO.,LTD. AGREEMENT COMPUTER SYSTEM
CO.,LTD.
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2021 19 80,000 | 39,653,100 6,400 4,288,642 6,400 4,278,642
2021 81 39,653,100 1,782,905 2,505,737 1,782,905 2,495,737
2021 12 82,500 | 39,735,600 17,201 2,522,938 17,201 2,512,938
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)
431
215.5
2021 30 10
417
34,402,500
17,201,250
17,201,250
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IMAGE TECHNOLOGY INVESTMENT | 29/F., THREE PACIFIC PLACE, NO.1 QUEEN"S
LIMITED TENCENT | ROAD EAST, WANCHAI, HONG KONG 2,921 7.32
JAPAN 23
2,433 6.10
1,991 4.99
21 1,295 3.25
UFJ 831 2.08
Y3 666 1.67
NS 435 1.09
13 314 0.79
206 0.74
14,150 35.45
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1973 12| 1997
30 2001 12

2003
2006
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(
2008 ONE-UP

2011

1973 12| 1998
17 2001

2007

2008
2011 12

2012 90,000

2013

2021

1977 2003
15 2005
2007

2008

2013 10
25,000
2015
2020

2021
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1955 11] 1979
1996 (

1996
2000
2001

2008

2009 10
2012
2015 SHIFT PLUS
GameWith
2016 GameWith
2017
2017 10
2018

2021

1982 10| 2008
11

) 2010 NCsoft Associate Manager

2011 T.S.Investment Investment

Manager

2013 Tencent Games Assistant General

Manager Tencent Japan

Shin Joon Oh

11,600
2016

2020
2020

2021 11 |Wake Up Interactive Limited
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1953 1977
28 1998

2001 LPG USA
2003 11
2009
2011

2014
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1965 1995

1999
2003

2004
2013 One
2013 12 —
2014 11
2015

2016

2016
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1974 2007
12 2010
2011 10 [GMO
2014 SanSan
2015

2017 —

2020
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7,516,600

2021 12 2022 12

2021 12
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(2020 12 31 )
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4,493,675 5,493,098
1,216,838 1,075,677
1,205 2,096
68,513 18,319
60,974 —
244 241
104,025 125,828
136,709 54,024
3,465 2,758

101 —

32 29
6,085,721 6,772,015
0 36,128

0 0

4,676 10,305
4,676 46,434

— 515

= 515

2,994 —
309,319 216,272
309,659 169,376
621,973 385,648
626,650 432,598
6,712,372 7,204,613
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121,195 172,431
566,274 324,576
98,714 98,062
320,815 67,549
308,499 67,216
120,265 160,283
75,083 44,580
1,610,847 934,701
112,849 35,265
112,849 35,265
1,723,697 969,966
4,282,242 2,537,178
4,272,242 2,527,178
4,272,242 2,527,178
3,565,811 1,170,290
3,565,811 1,170,290
4,988,674 6,234,646
4,988,674 6,234,646
6,712,372 7,204,613
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11,903,826 12,054,382
4,165,795 4,553,080
7,738,030 7,501,301
6,064,058 6,010,947
1,673,972 1,490,354
210 182
977 266
423 526
1,972 —
308 58
3,801 1,033
1,288 —
16,191 2,821
6,835 185
— 44,217
194 534
24,509 47,758
1,653,353 1,443,629
— 5,048
— 5,048
1,653,353 1,438,581
269,321 175,243
309,319 93,047
39,998 268,290
1,693,351 1,170,290
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949,771 22.48 1,245,941 27.60
3,275,314 77.52 3,268,726 72.40
4,225,085 100.00 4,514,668 100.00
76,098 68,513
4,301,184 4,583,181
68,513 18,319
67,141 11,909
4,165,529 4,552,952
1,341 1,205
130 1,019
4,167,001 4,555,177
1,205 2,096
4,165,795 4,553,080
)
« ) « D
700,167 994,448
115,211 72,884
2,228,990 2,008,646
22,725 20,492
21,264 6,863
174,693 153,630
« ) « )
67,141 11,909
67,141 11,909
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3,304,854 | 3,294,854 — | 3,294,854 | 5,130,824 | 5,130,824 361,386 | 1,107,498
977,388 977,388 — 977,388 — — — | 1,954,776
— — — — | 1,693,351 | 1,693,351 — | 1,693,351
— — 128,338 128,338 — — 361,386 233,047
— — 128,338 128,338 128,338 128,338 — —
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1,782,905 1,782,905 3,565,811 1,782,905 — — — —
— — 3,565,811 3,565,811 3,565,811 3,565,811 — —
— — — — 1,170,290 1,170,290 — 1,170,290
1,745,064 1,745,064 — 1,745,064 4,736,101 4,736,101 — 1,245,972
2,537,178 2,527,178 — 2,527,178 1,170,290 1,170,290 — 6,234,646

4,988,674

75,682

1,170,290

1,245,972

6,234,646
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45 3
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59,407 37,396
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1,844,003 1,279,471
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1,024 _
— 150,000
423 526
33,731 —
21,980 384,169
1,787,900 746,010
6,147 46,920
— 557
697 6,094
46,255 281,589
— 2,054
5,645 _
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38,404 225,686
1,942,984 41,004
375,180 —
5,730 —
232,274 —
1,805,809 41,004
1,335 13,369
3,633,449 999,423
860,225 4,493,675
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