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2017 2018 2019 2020 2021

1,355,036 1,717,114 2,286,101 2,891,311

237,720 370,955 494,001 560,214
154,179 241,309 313,971 321,502
154,179 241,309 313,971 321,502

1,315,820 1,568,130 1,884,974 1,664,978

1,564,607 1,943,765 2,254,986 2,239,977

100.91 117.43 140.40 127.66
1247 18.49 23.51 24.25
11.62 17.86 23.22 24.12

84.1 80.7 83.6 74.3
17.6 16.7 18.2 18.1
52.41 49 .47 50.20 41.22
262,026 322,421 334,043 531,319
12,030 183,909 211,755 51,901
621,626 8,521 2,023 542,628

1,121,904 1,268,937 1,393,248 1,330,038

45 53 51 47
27 33 40 46
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16 16
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2017 2018 2019 2020 2021
1,340,653 1,697,840 2,255,750 | 2,884,020 3,765,954
195,334 326,339 427,723 507,156 1,299,420
125,701 157,262 316,346 274,592 1,043,392
412,833 418,293 419,931 420,660 420,660
3,260,000 | 3,338,000 6,712,400 6,728,600 | 13,457,200
1,252,300 1,420,563 1,739,782 1,472,875 2,484,504
1,486,499 1,783,623 2,108,401 2,046,614 | 3,457,974
96.04 106.38 129.59 112.93 190.63
10.17 12.05 23.68 20.71 80.01
9.48 11.64 23.40 20.60 76.60
84.2 79.6 82.5 72.0 71.8
15.2 11.8 20.0 17.1 52.7
64.29 75.91 49.82 48.26 40.31
1,408,727
166,466
48,556
2,531,595
40 47 46 41 65
19 27 36 43 84
140.0 180.5 152.9 493.3
TOPIX) () (117.6) (109.3) (105.3) (133.1)
2,838 4,645 3,660 3,530 4,250
1,850 4,815
1,110 1,991 1,706 1,961 1,462
1,746 1,831
15 15
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2011 100
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2016

2016

2016 10 100
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2018

2018 10 U-NOTE

2018 12

2019 PR TIMES 30,000
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() (@) (D) (D) ( )
13,179 17,093 70,936 1,071 83
2017 14,389 18,806 81,980 1,234 86
15,499 20,757 93,329 1,432 91
16,518 18,509 82,150 1,172 94
17,650 22,562 103,641 1,444 96
18,850 24,258 111,276 1,624 107
2018 20,152 27,338 127,876 1,927 110
21,399 24,468 113,895 1,703 111
23,079 29,031 138,762 2,190 112
2019 24,833 31,736 151,966 2,467 182
26,654 35,694 172,087 2,623 182
28,264 31,807 152,947 2,362 185
30,280 37,310 186,370 3,094 190
2020 32,411 38,979 195,190 3,000 191
34,668 44,156 221,568 3,352 194
36,717 39,725 195,941 3,137 195
39,940 42,926 197,472 3,858 196
2091 43,516 53,477 264,959 4,840 198
47,324 61,945 314,577 5,355 199
50,633 58,307 291,501 5,487 200
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8,872 1,069
3,600 330
34,675 3,087
11,749 4,906
37,027 3,489
18,400
9,506 975
55,472 4,685
700
1,235 132
Starbank Jooto 82
1,230 132
687 63
Vector Group
International 120
Limited
40 44
702 61
VECKS 160
Vector Korea Inc. 120 33
NewsTV 4
760 143
150 66
100 11
SoVeC 300 33
845 38
240
IR robotics
3,350 440
Priv Tech 270 33
30
330 33
30 33
)
2020
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2020 2021 28
PR TIMES
PR TIMES
2020 5,221 25
12
21,838 2021 50,633 13,916
44.7 20,307
PR TIMES
Web
12,368 Jooto 262,694
Tayori 42,251 Jooto 2021 CM
3,765,954 30.6 1,301,329
156.5 1,299,420 156.2 1,043,392
280.0 2020 2016 13
PR TIMES
1,411,359 3,457,974
3,051,215 1,377,980
29,694 1,399,162
406,759 33,378
11,568 14,938
399,731 973,469
968,112 400,086
214,879 72,136
5,357 355
1,011,628 2,484,504
1,043,392
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PR TIMES
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2016 30 460,000 | 3,030,000 283,544 334,444 283,544 309,444
2016 11 114,000 | 3,144,000 70,269 404,713 70,269 379,713
2016 116,000 | 3,260,000 8,120 412,833 8,120 387,833
017 28 ) ,260, ) ) ) )
2017 78,000 | 3,338,000 5,460 418,293 5,460 393,293
S018 28 , ,338, , , , ,
2018 3,338,000 | 6,676,000 418,293 393,293
2018 36,400 | 6,712,400 1,638 419,931 1,638 394,931
2019 28 , 712, , , , ,
2019 16,200 | 6,728,600 729 420,660 729 395,660
2020 29 , 128, , ,
2020 6,728,600 | 13,457,200 420,660 395,660
1,340
1,232.80
616.40
1,232.80
616.40
2021 28
100
20 33 37 92 10| 4,453 4,645
14171 | 4,804 | 76,208| 9,462 18| 29,833 | 134,494 7,800
10.5 3.6 56.7 7.0 0.0 22.2 100
424,931 4,249 31
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15 7,600,000 58.32
706,000 5.42
12
558,700 4.29
11
213,200 1.64
12 207,000 1.59
21 155,600 1.19
MORGAN STANLEY & CO.LLC 1585 Broadway New York, New York
10036,U.S.A.
118,907 0.91
BNY GCM CLIENT ACCOUNT JPRD AC 1ISG PETERBOROUGH COURT 133 FLEET STREET
(FE-AC) LONDON EC4A 2BB UNITED KINGDOM
112,576 0.86
104,343 0.80
12
79,600 0.61
9,855,926 75.63
2020 12 22 One
2020 12 15 927,500
2021 28
One 895,600 6.66
31,900 0.24
927,500 6.89
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100
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31
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() ) () ()
27 95 424,900 424,900 3.16
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100.0 100.0
100.0 100.0
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2020

123 123
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2021
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1996
1997
1999 10 (

2006
2006
1974 12 2007 ) 706,000
2009
2011

2016 10
2020

2005
2007
1980 26 2015 () | 28,400
2017

2019 10

2005 VOYAGE GROUP
2010 11 PeX(  VOYAGE MARKETING)

2015

2015 12 VOYAGE GROUP

2016 12 VOYAGE NEXUS

1981 2017 10 ()

2019
2019
2020
2020 12

1988
1989

1999
2009
2009
2009
1965 11 2000 ()
2014

2015

2015 12
2016 12 (
2018

2000

2015 10 AuB
1981 2016 )
2016 11
2020
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2005 10

2010 10

2010 12
1977 29 )
2014

2017 NewsTV
2017 GFA

2017 GFA Capital
2019

1992 10
1998
2001
2005
2005
2007
2009
2009

2011
1968 26 ()
2013

2013 10

2014

2014 11

2015 11 RPA
RPA

2016
2019 Re-Tech RaaS
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2021 26 2022
2019 22 2023
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(2020 29 ) (2021 28 )
1,132,433 2,531,595
3,147 4,109
540,592 510,897
25
818 2,141
41,001 38,266
17,613 2,585
62,397 38,381
1,673,234 3,051,215
43,186 47,485
135,279 143,777
5,800 9,720
103,527 113,373
80,737 87,609
35,839
72,007 94,548
27,667 52,669
1,104 969
136,618 148,187
800 800
16,086
10,469
61,438 79,153
76,483 80,539
1,215
156,023 170,962
373,380 406,759
2,046,614 3,457,974
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(2020 29 ) (2021 28 )
36,605 50,495
1,205 2,708
195,828 229,079
17,834 23,156
113,190 328,070
3,881 5,150
134,446 185,004
37,420 30,765
13,932
27,613 99,749
568,025 968,112
3,777 4,129
1,935 1,227
5,713 5,357
573,738 973,469
420,660 420,660
395,660 395,660
395,660 395,660
1,168,106 2,211,499
1,168,106 2,211,499
511,731 543,496
1,472,695 2,484,324
180 180
1,472,875 2,484,504
2,046,614 3,457,974
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( 2019 (2020
2020 29 ) 2021 28 )
2,884,020 3,765,954
418,327 541,272
2,465,693 3,224,682
1,958,359 1,923,353
507,333 1,301,329
13 1
343 655
191
222 293
770 950
819 785
2,030
128 43
948 2,859
507,156 1,299,420
192,102
192,102
103,977 33,316
4,878 525
32,934
108,856 66,775
398,299 1,424,746
170,416 384,072
46,708 2,718
123,707 381,353
274,592 1,043,392
2019 2020
2020 29 2021 28
97,161 23.2 192,920 35.6
245,364 58.7 298,605 55.2
75,801 18.1 49,745 9.2
418,327 100.0 541,272 100.0

49/86



EDINETOOOO
00000000000 0O(E31965)

oOoOooodn
2019 2020 29
419,931 394,931 12,797 407,728 912,445 912,445
729 729 729
274,592 274,592
31,728 31,728
18,930 18,930 18,930 18,930
729 729 12,797 12,068 255,661 255,661
420,660 395,660 395,660 1,168,106 1,168,106
502 1,739,602 180 1,739,782
1,458 1,458
274,592 274,592
544,397 544,397 544,397
33,168 1,440 1,440
511,229 266,906 266,906
511,731 1,472,695 180 1,472,875
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420,660 395,660 395,660 1,168,106 1,168,106

1,043,392 1,043,392

1,043,392 1,043,392

420,660 395,660 395,660 2,211,499 2,211,499
511,731 1,472,695 180 1,472,875
1,043,392 1,043,392
31,764 31,764 31,764
31,764 1,011,628 1,011,628
543,496 2,484,324 180 2,484,504
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2020
2021 28 )

1,424,746
74,809
33,316

159,168
4,998
2,030

525
24,016
9,985
13,932
1

785
34,454
11,513
23,981
50,557
105,956

1,588,436

1
785
178,925

1,408,727

39,974
66,191
28,764
19,550

516
12,500

166,466

13,635
3,156
31,764

48,556

1,193,705

1,132,433

205,457

2,531,595
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973 1,069
330
2020 29 2021 28
650,000 600,000
650,000 600,000
2019 2020
2020 29 2021 28
200,563 262,400
54,248 43,450
153,558 192,606
721,372 471,977
280,664 339,470
67,414 74,809
51,014 24,016
13,932
45 32
55 68
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2020 29 2021 28
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6,712,400 16,200 6,728,600
6,712,400 16,200 6,728,600
229 224,089 16,000 208,318
229 224,089 16,000 208,318
16,200
224,089 224,000
89 16,000
180
180
2020 2021 28
6,728,600 6,728,600 13,457,200
6,728,600 6,728,600 13,457,200
208,318 216,613 424,931
208,318 216,613 424,931
6,728,600
216,613 208,441
172 8,000
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2020
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78,040
6,503
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