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360 52.0
()2 4
H.M. 30 51.0
100 82.0
()3 4 (1.0)
45 85.1
MACROMILL EMBRAIN CO.,LTD. 4,484 42.2
()2 45 15.3 a)
Siebold Intermediate B.V. ! 100.0 @)
MetrixLab Holding B.V. 30 100.0 )
)3 (100.0)
MetrixLab B.V. 30 100.0
)3 (100.0)
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()3 4 (0.9 a)
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2022 2023
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49,810 56,000 +6,190 +12.4%
EBITDA 8,697 9,550 +853 +9.8%
5,814 6,550 +736 +12.6%
5,605 6,350 +745 +13.3%
3,147 3,720 +573 +18.2%

DX
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2021 2022
( )
43,175 49,810 +6,634 +15.4%
34,088 37,736 +3,647 +10.7%
9,221 12,293 +3,071 +33.3%
EBITDA 8,680 8,697 +17 +0.2%
5,362 5,814 +452 +8.4%
4,887 5,605 +717 +14.7%
2,822 3,147 +325 +11.5%
49,810 15.4 (
@ )
( )
M&A
EBITDA 4
8,697 0.2 5,814 8.4
5,605 14.7 3,147 11.5
ROE 12 10.3% 0.4
12 5 21.6 12.9
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43,175 49,810 +6,634 +15.4%
34,088 37,736 +3,647 +10.7%
9,221 12,293 +3,071 +33.3%
EBITDA 8,680 8,697 +17 +0.2%
7,660 7,091 568 7.4%
1,020 1,670 +650 +63.8%
5,362 5,814 +452 +8.4%
5,076 5,038 37 0.7%
286 841 +554 +193.6%
( )
1
2
4
37,736 10.7
M&A
5,038 0.7
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1
6
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MACROMILL EMBRAIN CO., LTD.
(12 ) 2021 2022
JPY EUR(C ) 127.06 132.23 +4.1%
JPY  KRW( ) 0.0940 0.0980 +4.3%
)
(1) 2021 9 ESOMAR(European Society for Opinion and Marketing Research) ESOMAR Global
Market Research 2021 2020
(2020
( 2) 2021
) 2021
2021
(2) 2022 6 (IMRA) 47
€))
() ( )
(4) EBITDA Earnings Before Interest, Tax, Depreciation and Amortization EBITDA =
®) = /
©)
®
( ) 4,323
14,756
( )
5,514 ( 508 )
5,605 2,844
977 1,216 2,400
236
79.7 ( 1.3 )
57.9 ( 3.2 )
( )
1,658 ( 524 )
958 872
( )
8,510 ( 9,141 )
12,880 5,000
1,181 829 11,800
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§°1;1 12 275,500 | 38,134,300 68 168 68 93
%01;2 3 2 487,800 | 38,622,100 455 624 455 549
501;1 8 2z 201,300 | 38,823,400 50 674 50 509
2017 7 1
2018 6 30 815,300 | 39,638,700 205 880 205 805
()1
2018 7 1
2019 6 30 357,900 | 39,996,600 90 971 90 896
()1
2019 7 1
2020 6 30 323,700 | 40,320,300 77 1,049 77 974
()1
2020 7 1
2021 6 30 60,200 | 40,380,500 13 1,062 13 987
()1
2021 7 1
2022 6 30 100,000 | 40,480,500 27 1,090 27 1,015
(@)
()1
2 ( )
1,950
1,867.78
933.89
911,103
®)
2022 30
a 100 )
)
() _ 13 2 a1 98 2| s5,012| 5,212 _
- _ | 15,358 | 8,020| 1,990 | 198,146 | 3,502 | 37,747 | 404,763 4,200
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(
)
)
(@)
2 11 3 8,183,000 20.68
1
Northern Trust Co. AVFC Sub | 50 Bank Street Canary Wharf London E14 6,960,100 17.59
a/c USL Non-Treaty 5NT, UK
( ( 3 11-1)
)
1 8-12 5,915,100 14.95
2
SSBTC CLIENT OMNIBUS ACCOUNT | ONE LINCOLN STREET, BOSTON MA USA 02111 1,493,081 3.77
( ( 3 11-1)
)
INDUS JAPAN LONG ONLY MASTER | 89 NEXUS WAY, CAMANA BAY, GRAND CAYMAN 1,357,400 3.43
FUND, LTD KY1-9007
( ( 3 11-1)
)
NORTHERN TRUST CO.  AVFC 50 BANK STREET CANARY WHARF LONDON E14 5 984,400 2.49
RE HCROO NT, UK
( ( 3 11 1)
)
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107 NO 874,039 2.21
( ( 6 27 30 )
)
BNP PARIBAS SECURITIES 33 RUE DE GASPERICH, L-5826 HOWALD- 771,000 1.95
SERVICES LUXEMBOURG/ HESPERANGE, LUXEMBOURG
JASDEC/FIM/LUXEMBOURG
FUNDS/UCITS ASSETS
( ( 3 11-1)
)
THE BANK OF NEW YORK MELLON 240 GREENWICH STREET, NEW YORK, NY 713,087 1.80
140042 10286, U.S.A.
( 2 15-1
) A )
Goldman Sachs Bank Europe SE, | 32-40 Boulevard Grande-Duchesse 710,900 1.80
Luxembourg Branch Charlotte, Luxembourg
( ( 6 10-1
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2022 2 28 2022
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2004

2007

2014
2017
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2020
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12
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LLC

( ( DADK

1961 10 27

1984

1995
2006

2018

2019
2020
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2021
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o © O O ©
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) (
)
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2014
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~ ~fo

Mizkan Holdings( )
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Schulte Roth & Zabel LLP
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2022 cco( )

2000 10

2010

1977 8 1 2011 10
CFO 2015 -

2019
2020
2022 CFO

1992

2000 Microsoft P.D. Ltd. BGIT East Asia
Regional Manager
2007 11

2012

1969 1 29 —
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2014 11 Global Studios Consulting LLC CTO
2015 11 Coo
2016 10
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2019
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2022 CTO
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,34 19,079 14,756
,34 7,279 7,966
26 2,235 3,214
573 717
10 121 136
11 987 967
30,277 27,759
12 961 936
18 1,742 2,447
13 41,701 42,928
14 6,948 7,073
15 42 55
10,34 1,250 981
16 1,084 1,431
11 33 19
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20,34 74 10
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23 3,102 3,359
28,623 13,241

17,34 19,934 30,906
34 729 1,326
20,34 329
21 314 418
22 379 373
16 1,113 1,192
23 12 18
22,484 34,564

51,107 47,806
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4,887 5,605
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MACROMILL EMBRAIN CO.,LTD.
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