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2017 12 | 2018 12 | 2019 12 | 2020 12 | 2021 12
1,385,830 | 2,011,735 | 1,989,161 | 2,110,619 | 2,553,687
196,420 509,695 125,882 107,986 289,197
132,351 362,693 89,387 73,311 189,965
293,878 293,878 303,441 307,098 311,442
1,051,500 | 3,154,500 | 3,305,100 | 3,362,700 | 3,431,100
1,011,019 | 1,373,388 | 1,466,073 | 1,529,449 | 1,706,115
1,365,249 | 1,723,932 | 1,748,338 | 1,807,987 | 2,098,897
320.50 435.39 443.60 454.86 497.28
5.00 5.00 5.00 15.00
) ) ) ) )
53.40 114.98 27.38 22.12 56.34
47.86 105.60 26.33 21.65 56.10
74.1 79.7 83.9 84.6 81.3
19.1 30.4 6.3 4.9 11.7
65.85 14.18 49.24 37.65 16.93
4.3 18.3 22.6 26.6
108,049 426,489 451,979 477,776 53,228
50,477 102,201 448,385 54,838 78,583
436,428 105,687 3,355 9,208 8,095
1,100,675 | 1,319,276 422,266 835,997 802,547
71 79 84 93 105
(6) ) 2 @ 2
46.5 38.6 24.1 28.0
TOPIX () (84.0) (99.2) (106.6) (120.2)
14,690 3,395 2,130 1,381 1,337

(10,450)
7,730 1,430 1,059 472 727
(7,650)
2017 11 29 20
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1999
1999
2000

2001 OEM
2003
2003 10
2004 Independent Software Vendor
2016 12

2004 Independent Software Vendor
2004 10
2006 Microsoft

2007 OEM

2007 FX

2009 Independent Software Vendor
2010
2010
2012 12
2013
2014 10 OEM
2015 SaaS

2015 SaaS

2015 SaaS

2016 FX

2016
2016 10 SaaS WEB
2016 11 SaaS

2017 TRADE WORKS

2017 10 TRAdING STUDIO
2017 11
2018 SecuAlive
2018 10
2019
2019 10 Al

2021 SIMSTOCK

2021 12 EC Emerald Blue
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2019 12
356,332 293,660 418,997 920,171 1,989,161
17.9 14.8 21.0 46.3 100.0

2020 12
389,196 471,930 449,220 800,272 2,110,619
18.4 22.4 21.3 37.9 100.0

2021 12
474,141 604,457 576,657 898,430 2,553,687
18.6 23.6 22.6 35.2 100.0
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DX
IT
DX
EC
2,553,687 21.0 287,909
168.4 289,197 167.8 189,965 159.1
2,377,541 23.2
FX
FX TRAING STUDIO FX
151,250
5.9
24,895
27.5
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2020 12 2021 12
1,930,438 91.5 2,377,541 93.1 447,103 23.2
FX 160,650 7.6 151,250 5.9 9,400 5.9
19,531 0.9 24,895 1.0 5,363 27.5
2,110,619 100.0 2,553,687 100.0 443,067 21.0
1,529,822 288,120
569,075 2,789
2,098,897 290,909
311,851 105,121
80,930
9,122
392,782 114,244
1,706,115 176,665
81.3 84.6
802,547
33,450
53,228 477,776
262,960 275,219 86,762
78,583 54,838
50,625
8,095 9,208
16,781
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2021 2021 12 31
2,514,102 28.6 654,226 26.4
FX 156,550 1.5 14,000 60.9
24,895 38.2

2,695,548 26.5 668,226 27.0

C.

2021
2021 12 31
2,377,541 23.2
FX 151,250 5.9
24,895 27.5
2,553,687 21.0
2020 2021
2020 12 31 2021 12 31
au 380,483 18.0 516,124 20.2
419,838 19.9 395,794 15.5
DMM FinTech 369,804 17.5 322,778 12.6
307,882 12.1
288,160 11.3
100 10
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100
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2022
2016 12 15
5
65
57
17,100
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2018 12 28 2025 12 27
127
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2017 22
900 8,200 17,100 59,600 17,100 49,600
2017
811,800 820,000 59,600 49,600
2017 11 28
200,000 1,020,000 202,400 262,000 202,400 252,000
2017 12 22
31,500 1,051,500 31,878 293,878 31,878 283,878
2018
2,103,000 3,154,500 293,878 283,878
2019
2019 12 31 150,600 3,305,100 9,563 303,441 9,563 293,441
2020
2020 12 31 57,600 3,362,700 3,657 307,098 3,657 297,098
2021
2021 12 31 68,400 3,431,100 4,343 311,442 4,343 301,442
38,000
19,000
:100
2,200
2,024
1,012
404,800
2,024
1,012
2021 12 31
2 23 10 14 9 1,856 1,914
431 4,901 3,337 256 86 25,286 34,297 1,400
1.26 14.29 9.73 0.75 0.25 73.73 100.00
226 26
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1,137,800 33.16
au 180,100 5.25
1 165,000 4.81
8-10 162,000 4.72
20 150,000 4.37
149,300 4.35
URg 9 2 49,300 1.44
21 47,800 1.39
43,500 1.27
2 42 35,400 1.03
2,120,200 61.80
2021 12 31
200
3,429,500 34,295
1,400
3,431,100
34,295
26
105 200 200 0.01
200 200 0.01

26
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1980 4
1985 2
1987 7
1957 8 2 ( ) ) 1,137,800
1993 8
1999 1
2004 11
1999 4
2002 5
1978 6 5 20091 ) 30,700
2016 4
2018 8
1976 4
1986 4 C A JAPAN
1990 6
( )
1993 6
1953 4 28 ) 31,100
1993 9
2007 8
2016 3
2016 4
2018 8
2006 10
1978 12 13 2019 4 ) 15,300
2020 3
1974 4
1955 7 5 2017 8 ') 700
2017 8
2002 4
2006 4
2006 4
1979 12 11 2007 8 )
2010 3 (
2017 6
2020 3
1970 4
1985 4 ( SMBC )
1999 6
1947 3 21 ) 1,900
2004 6
2014 9
2016 12
1973 4
1954 7 8 2015 8 ) 700
2016 3
1977 4
1985 4
1953 10 12 )
2001 4
2021 3
1,218,200
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2021 26 23

33/70



EDINETOOOO
00000000000 0O(E33553)
oOoOooodn

34/70



49,953

41,019

EDINETOOOO
00000000000 0O(E33553)
oOoOooodn

49,953

339,000

339,000

41,019

48,477

35/70



193

36/70

2021

38

EDINETOOOO
00000000000 0O(E33553)
oOoOooodn

59

2021 12 31



EDINETOOOO
00000000000 0O(E33553)
oOoOooodn

2020 12 31 2021 12 31
835,997 802,547
334,738 597,699

54,134 104,141
15,960 24,492
870 941
1,241,701 1,529,822
66,022 66,022
9,535 14,820
56,486 51,202
55,901 67,683
20,023 31,295
35,878 36,388
92,364 87,590
153 153
230,613 229,293
51,654
282,421 229,447
48,477 90,972
= 4,948
27,246 42,288
115,775 113,827
191,499 252,036
566,285 569,075
1,807,987 2,098,897
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81,482 107,057
9,757 30,074
13,975 15,052
27,518 89,172
49,739 45,094
15,671 13,691
8,585 11,665
43
206,730 311,851
71,807 80,930
71,807 80,930
278,537 392,782
307,098 311,442
297,098 301,442
297,098 301,442
926,359 1,099,512
926,359 1,099,512
438 438
1,530,117 1,711,957
668 5,842
668 5,842
1,529,449 1,706,115
1,807,987 2,098,897
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2020 2021
2020 12 31 ) 2021 12 31 )

2,110,619 2,553,687
1,603,376 1,853,946
507,243 699,740
399,987 411,831
107,256 287,909
35 27
900 1,017
293
558 558
126 84
1,619 1,980

29
859 693
889 693
107,986 289,197
13,977
13,977
107,986 275,219
36,445 98,012
1,770 12,757
34,674 85,254
73,311 189,965
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2020 2021
2020 12 31 2021 12 31
516,788 31.2 579,451 30.2
1,140,971 68.8 1,341,734 69.8
1,657,760 100.0 1,921,185 100.0
16,405 54,134
1,674,165 1,975,320
54,134 104,141
16,654 17,231
1,603,376 1,853,946
2020 2021
2020 12 31 2021 12 31
945,960 1,109,743
2020 2021
2020 12 31 2021 12 31
17,231
16,654
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303,441 293,441 293,441 869,572 869,572
16,524 16,524

3,657 3,657 3,657
73,311 73,311
3,657 3,657 3,657 56,787 56,787
307,098 297,098 297,098 926,359 926,359
380 1,466,073 1,466,073
16,524 16,524
7,315 7,315
73,311 73,311
58 58 58
668 668 668
58 64,043 668 668 63,375
438 1,530,117 668 668 1,529,449
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307,098 297,098 297,098 926,359 926,359
16,812 16,812

4,343 4,343 4,343
189,965 189,965
4,343 4,343 4,343 173,153 173,153
311,442 301,442 301,442 1,099,512 1,099,512
438 1,530,117 668 668 1,529,449
16,812 16,812
8,686 8,686
189,965 189,965
5,174 5,174 5,174
181,839 5,174 5,174 176,665
438 1,711,957 5,842 5,842 1,706,115
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2020
2020 12 31 )

2021
2021 12 31 )

107,986 275,219
73,357 86,762
8,199 9,122
935 1,044
293
353,675 262,960
37,729 50,007
17,663 25,575
36,881 8,632
523,772 91,007
935 1,044
46,930 38,823
477,776 53,228
2,616 11,782
52,053 17,231
50,625
965
169
90
54,838 78,583
7,315 8,686
58
16,464 16,781
9,208 8,095
413,730 33,450
422,266 835,997
835,997 802,547
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2020 12 31 2021 12 31
330,000 330,000
330,000 330,000
7.6 6.0
92.4 94.0
2020 2021
2020 12 31 2021 12 31
82,505 85,844
103,508 100,333
3,354 3,274
22,094 22,056
4,757 5,255
13,977
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2020 2020 12 31
3,305,100 57,600 3,362,700
3,305,100 57,600 3,362,700
160 66 226
160 66 226
57,600
66
a
2020 27 16,524 5 | 2019 12 31 2020 30
Q
2021 26 16,812 5 | 2020 12 31 2021 29
2021 2021 12 31
3,362,700 68,400 3,431,100
3,362,700 68,400 3,431,100
226 226
226 226
68,400
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2020 12 31
@ 835,997 835,997
) 334,738 334,738
®3)
48,477 48,477
) 114,843 100,494 14,349
1,334,056 1,319,707 14,349
@ 81,482 81,482
81,482 81,482
2021 12 31
@ 802,547 802,547
) 597,699 597,699
®3)
41,019 41,019
) 112,896 99,041 13,855
1,554,161 1,540,306 13,855
@ 107,057 107,057
107,057 107,057
a @
G
“
a
2020 12 31 2021 12 31
49,953
931 931
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2020 12 31
10
( 10 (
( (
835,997
334,738
3,854 298 110,690
1,174,590 298 110,690
2021 12 31
10 10
( (
( (
802,547
597,699
3,933 129 108,833
1,404,180 129 108,833
2020 12 31
a
2
€
¢ 48,477 49,440 963
2
€
48,477 49,440 963
48,477 49,440 963
2021 12 31
1
2
(€
1 41,019 49,440 8,421
2
(€
41,019 49,440 8,421
41,019 49,440 8,421
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2020 2021
2020 12 31 2021 12 31
63,608 71,807
11,039 11,959
2,839 2,837
71,807 80,930
2020 12 31 2021 12 31
71,807 80,930
71,807 80,930
71,807 80,930
71,807 80,930
11,039 11,959
8,076 9,120

53/70



EDINETOOOO
00000000000 0O(E33553)
oOoOooodn

1
1
65
300,000
2016 12 30
2018 12 28
2025 12 27
2017 100
2018
2021 12
1
85,500
68,400
17,100
2017 100 2018
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2020 12 31 2021 12 31
1,524 2,003
21,987 24,780
218 3,372
2,473 5,700
270 782
849 3,368
294 2,578
27,617 42,676
371 388
371 388
27,246 42,288
2020 12 31 2021 12 31
100 100
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2020 2020 12 31
2021 2021 12 31
2020 2020 12 31
FX
1,930,438 160,650 19,531 2,110,619
1
90
2
90
419,838
au 380,483
DMM FinTech 369,804
2021 2021 12 31
FX
2,377,541 151,250 24,895 2,553,687
1
90
2
90

57/70



au

516,124

395,794

DMM FinTech

322,778

307,882

288,160

2020

2021

2020 12 31

2021 12 31
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2020 2021
2020 12 31 2021 12 31
45486 497.28
22.12 56.34
21.65 56.10
2020 2021
2020 12 31 2021 12 31
73,311 189,965
73,311 189,965
3,313,744 3,371,530
72,425 14,705
(72,425) (14,705)
2022 15
2022 18
2022 18 2022 31
100
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)
66,022 66,022 14,820 5,284 51,202
55,901 11,782 67,683 31,295 11,271 36,388
121,923 11,782 133,706 46,115 16,556 87,590
153 153 153
296,943 68,886 365,830 136,536 70,205 229,293
51,654 17,231 68,886
348,752 86,118 68,886 365,983 136,536 70,205 229,447
4,948 4,948 4,948
)
11,782
68,886
68,886
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360

85
132,039
670,061

802,186

802,547

279,356
127,298
SBI 49,500
au 48,720
DMM FinTech 29,809
63,015

597,699

®» O®

A (B) © ® ﬁ % —®
365

334,738 2,806,828 2,543,868 597,699 81.0 60.6

104,141

104,141

112,558
1,268

113,827
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22,151
1BM 14,386
C ) 9,075
7,643
7,370
46,431
107,057

474,141 1,078,599 1,655,256 2,553,687

1,043 66,933 125,487 275,219

511 45,836 86,294 189,965

0.15 13.62 25.64 56.34

0.15 13.46 12.02 30.60
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12 31

30
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100

URL
https://www.tworks.co. jp/

a
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G

189
166
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2022 30

193 21
2021 2021 12 31 24
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