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2019 2020 2021 2022 2023
1,502,894 1,830,313 2,170,319 2,283,193 2,487,178
85,827 162,540 193,726 34,349 46,949
54,039 103,609 131,025 20,105 22,001
116,400 116,400 392,929 393,583 435,600
23,200 3,220,000 3,991,500 4,006,100 4,124,400
9,000
165,219 268,829 952,914 1,008,388 1,118,806
704,269 854,353 1,448,042 1,499,646 1,704,790
28.95 83.49 238.74 251.71 271.27
) ) ) ) a)
16.78 32.18 34.64 5.03 5.46
34.19 4.99 5.08
23.5 31.5 65.8 67.2 65.4
39.1 47.7 21.4 2.1 2.1
66.46 200.60 126.37
126,195 137,824 179,170 85,112 130,013
81,125 60,619 127,137 276,706 392,449
31,037 22,068 360,892 51,308 188,327
218,490 273,627 686,552 376,041 301,933
90 118 133 144 151
(20) (23) (30) 42) (49)
43.8 30.0
) ) ) (58.4) (65.0)
9,000 2,445 1,467
1,944 565 664
16
16 17
16 17
2020 16 100 16
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2003

2003 3,000
2004 EC VALUE MARKET
2006
2007 EC VALUE MARKET
2007 10,000
2010
2012 10
2013 90,000
2014 12 ebisumart
2015
2015 27001( )
2015 10 105,600
2015 12 116,400
2016
2017 10
2020 322,185
2020 386,173
2021 392,929
2022 ebisumart zero
2022 393,583
2022
2023 ebisu growth
2023 414,964
2023 427,259
2023 434,588
2023 435,600

27001
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205,143 1,704,790
473,335
165,860 74,108
94,725 585,983
100,000
110,418 1,118,806
42,016 22,091
65.4 67.2
2022
ebisumart
ebisumart
27001
2,487,178 8.9 53,336 46.4
46,949 36.7 22,091 9.9
74,108 301,933
130,013 85,112
37,811 84,153
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392,449 276,706
378,714
188,327 51,308
100,000
42,016
2022
2023 31
470,532 100.2
2022
2023 31
910,725 91.1 286,467 102.5
2022
2023 31
903,991 103.7
1,521,066 112.2
62,120 112.2
2,487,178 108.9
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203,985 2,487,178 8.9
1,521,066

12.2

46,847 152,379
3.2

157,137 963,385 19.5

140,222 910,049 18.2
16,915 53,336 46.4
1,145 1,750 189.2
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5,460 8,136 204.0
6,386 46,949 36.7
9,138
37,811 24.6
15,719 22,091 9.9
301,933
ebisumart
910,725
336
ebisumart
148,131,480
86,429,496
2019 545,936 222
265,121
110,180,238
2020 739,800 250
305,631
127,700,886
2021 932,483 261
332,554
137,030,875
2022 999,830 292
354,084
148,131,480
2023 910,725 336
391,882
( =
+ + 12
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383,331
2023 31
)
16,424 9,601 ( )5 719,372 745,398 151
2023 31
151 76,425
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100
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2023

26/97



EDINETOOOO
O0O00DOO0000O00OoOoOO(Ess765)
oOoOooodn

2015 18
48
139
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80
2017 2025 17
80
40
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100
X
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2020 27 2020 16 100
2015 28
11
26
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2016 17
14
53
5,300
120
2018 20 2026 16
120
60
2023 31 2023 31
2017 16
20
104
10,400
120
2019 16 2027 15
120
60
2023 31 2023 31
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2018 22
13
35
3,500
120
2020 22 2028 21
120
60
2023 31 2023 31
2022 12 21
) 8,817
881,700
) 1,144
2023 10 2026 30 12
15
)
13
'S 1,000,000 100
) 16 ()
90
)
() 687
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16.
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17.
18.
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163
164
20.
21.
487
2022 12
20
22.
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)
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235 1,183
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16 84
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2020 19 9,000
32,200 116,400
9,000
2020 16
116,400
3,187,800 3,220,000
2020 24
205,785 322,185 205,785 205,785
466,000 3,686,000
2020 25
63,987 386,173 63,987 269,773
144,900 3,830,900
2020 12
4,328 390,501 4,328 274,101
103,000 3,933,900
2021
2,428 392,929 2,428 276,529
57,600 3,991,500
2022
654 393,583 654 277,183
14,600 4,006,100
2023 10
2023 42,016 435,600 42,016 319,200
118,300 4,124,400
2020 19
2020 27
100
960
883.20 441.60
960 883.20 441.60
2020 20 2020 2020 17
60,000
290,000 100,000
2021 15 ebisumart
2021 10 14
60,000 2021 2023
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290,000 2021 2023
100,000 2021
2021
60,000 2021 2023
350,000 2021 2023
40,000 2022 2023
2021
2023 31
100
1 20 50 1 20 2,885 2,987
73 1,424 3,857 262 110 35,494 41,220 2,400
0.18 3.45 9.36 0.64 0.27 86.11 100.00

36/97



EDINETOOOO
O0O00DOO0000O00OoOoOO(Ess765)

oOoOooodn
2023 31
1,600 38.79
96 202 4.91
200 4.85
16 10 90 2.18
75 1.83
75 1.82
45 1.11
45 1.09
37 0.90
35 0.85
2,406 58.34
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11.1

1998

2001

2003
1973 10 10 ) 1,600,000

2006

2001
2001
2006
1977 29 () 75,000
2006 12

2005
2005

2008

1980 31 () 45,000
2010 12

2013

2013

1989
1991 10

1995
1998 10
2004

1966 27 ) 35,000
2013
2014

2014

1996 11

2000
2010 12

1971 23 2013 ')

2015

2015 10

2021

47/97



EDINETOOOO
O0O00DOO0000O00OoOoOO(Ess765)
oOoOooodn

1981
1998

2014 10 au

2018

2018

2018

1957
2018

2018 au

2019 au

2019

2020

2021 au

2022

2023

1982

1986

1954 19 () 15,000
1999

2008

2014

1987
1992 10

1998
1962 24
1999 )

2004

2014

1999 10
2005
2005
2006

2006
1973 28
2008 )

2013 Mipox

2014 (
2014 11

1,770,000
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2021 2 17 2021 7 21

1 7 10

11,000,000

0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
ROIC
0% 2% 4% 6% 8% 10% 12% 14% 16% 18% 20%
0 0.5 0.6 0.7 0.8 0.9 1 1.1 1.2 1.3 1.4 1.5
1 10%
2 ROIC 10%
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2022 31 2023 31
376,041 301,933
7,689 13,472
465,775 455,443
28,171 14,581
73 62
77,947 91,844
14,506
1,178 1,138
971,384 878,475
28,842 31,551
12,784 15,126
16,057 16,424
64,437 69,013
53,232 59,411
11,205 9,601
1,014 1,014
1,014 1,014
27,263 26,025
205,756 679,091
206,141 40,280
411,897 719,372
9,996 857
76,968 77,026
136 1,033
4,889 4,839
2,889 2,839
89,100 80,916
528,261 826,315
1,499,646 1,704,790
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2022 31 2023 31
61,734 35,223
150,000 250,000
98,048 90,249
134,427 141,598
19,589
4,471 11,446
21,613 16,417
6,096 6,591
476,392 571,117
14,866 14,866
14,866 14,866
491,258 585,983
393,583 435,600
277,183 319,200
648 648
336,973 359,064
337,621 359,712
1,008,388 1,114,512
4,293
1,008,388 1,118,806
1,499,646 1,704,790
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2021 ( 2022
2022 31 ) 2023 31 )

2,283,193 2,487,178
1,476,945 1,523,793
806,247 963,385
119,411 116,745
265,527 278,552
4,263 3,836
68,847 116,764
63,658 111,224
50
248,119 282,974
769,826 910,049
36,420 53,336
428
1,200

600
5 121
605 1,750
1,319 2,740
5,396

1,188
168 0
2,676 8,136
34,349 46,949
9,138

4,000
4,000 9,138
30,349 37,811
12,853 16,616
2,609 897
10,244 15,719
20,105 22,001
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2021 2022
2022 31 2023 31
961,301 52.9 1,051,568 52.5
249,712 13.7 262,994 13.1
605,623 33.3 689,117 34.4
1,816,637 100.0 2,003,679 100.0
7,609 28,171
1,824,246 2,031,851
28,171 14,581
1,796,074 2,017,270
319,128 493,476
1,476,945 1,523,793
2021 2022
2022 31 2023 31
324,117 280,865
60,599 64,863
2021 2022
2022 31 2023 31
254,384 378,727
64,744 114,749
319,128 493,476
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2021 2022 31
392,929 276,529 648 282,807 283,455 952,914 952,914
34,060 34,060 34,060 34,060
392,929 276,529 648 316,867 317,515 986,974 986,974
654 654 1,308 1,308
20,105 20,105 20,105 20,105
654 654 20,105 20,105 21,413 21,413
393,583 277,183 648 336,973 337,621 1,008,388 1,008,388
2022 2023 31
393,583 277,183 648 336,973 337,621 1,008,388 1,008,388
42,016 42,016 84,033 84,033
22,001 22,001 22,001 22,091
4,293 4,293
42,016 42,016 22,091 22,001 106,124 4,293 110,418
435,600 319,200 648 359,064 359,712 1,114,512 4,293 1,118,806
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( 2021 2022
2022 31 ) 2023 31 )

30,349 37,811
60,526 84,153
50
5 3
1,319 2,740
9,138

4,000
1,607 4,549
20,562 13,590
11,328 26,510
30,411 5,796
23,096 7,170
2,416 5,196
72,706 4,940
5,114 116,656
5 3
1,292 2,844
78,710 16,198
85,112 130,013
12,325 13,678
254,384 378,714

9,996
57
276,706 392,449
50,000 100,000
1,308 88,327
51,308 188,327
310,510 74,108
686,552 376,041
376,041 301,933
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2022 31 2023 31
2,785 3,355
136 1,033
@
@
2022 31 2023 31
478,354 437,534
113,043 62,579
@
31 2021 17
27
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2022 31 2023 31
3,752 311
2022 31 2023 31
290,000 550,000
150,000 250,000
140,000 300,000
2021 2022
2022 31 2023 31
3,079 311
2021 2022
2022 31 2023 31
15,539 27,335
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2021 2022 31
3,991,500 14,600 4,006,100
3,991,500 14,600 4,006,100
14,600 14,600
2022 2023 31
4,006,100 118,300 4,124,400
4,006,100 118,300 4,124,400
118,300 118,300
1,000,000 118,300 | 881,700 4,293
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