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594,421 581,586 646,218

46,575 50,176 55,897

29,030 34,740 48,919

5,743 40,733 41,871

321,040 320,457 351,576 386,457
782,860 787,505 924,281 931,047
741.81 740.48 812.40 893.01
67.08 80.28 113.04

41.0 40.7 38.0 41.5

9.1 10.3 13.3

15.92 16.22 14.25

73,347 74,596 83,199

74,252 147,082 52,088

2,385 80,777 39,859

52,769 49,216 52,857 47,809
13,251 14,107 15,860 16,746
(1,482) (1,680) (2,481) (2,522)
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10 11 12 13
2014 2015 2016 2017
522,746 559,373 641,516 585,778
30,546 34,282 43,169 44,717
20,194 20,764 25,845 28,409
46,512 52,965 3,024 36,677
298,475 341,207 337,974 364,839
731,677 782,357 783,248 914,241
633.69 733.04 724.33 784.38
49.42 47.98 59.72 65.65
37.5 40.5 40.0 37.1
8.4 7.0 8.2 8.7
16.43 34.16 17.88 19.83
56,716 58,615 81,555 75,265
55,295 30,583 82,130 147,083
27,884 33,866 1,825 80,133
56,088 51,547 49,279 52,945
12,955 13,142 14,127 15,876
(1,501) (1,483) (1,681) (2,482)
12 15
13 193
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218,718 220,139 210,371 206,059 213,909
14,848 17,521 21,844 23,978 24,788
14,080 15,889 16,406 18,930 21,571
37,344 37,344 37,344 37,344 37,344
(433,092) (433,092) (433,092) (433,092) (433,092)
213,294 227,220 230,994 248,189 262,345
445,587 445,297 439,673 491,883 506,709
492.54 524.85 533.57 573.30 606.00
12.00 13.00 16.00 20.00 23.00
(6.00) (6.00) (7.00) (9.00) (11.00)
34.44 36.70 37.90 43.73 49.83
47.9 51.0 52.5 50.5 51.8
7.3 7.2 7.2 7.9 8.5
23.58 44.66 28.18 29.77 32.33
34.8 35.4 42.2 45.7 46.2
1,366 1,250 1,240 1,231 1,370
(133) (123) (115) (102) (128)
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Matheson Tri-Gas, Inc.

Leeden National Oxygen Ltd.

Taiyo Nippon Sanso Holdings Singapore Pte. Ltd.
Ingasco, Incorporated
Taiyo Nippon Sanso Philippines, Inc.

Vietnam Japan Gas Joint Stock Company

TNSC (Thailand) Co., Ltd.
TNSC (Australia) Pty Ltd

Renegade Gas Pty Ltd

Supagas Holdings Pty Ltd

Top Thermo Mfg. (Malaysia) Sdn. Bhd.

Vacuumtech Philippines Inc.

Renegade Gas Pty Ltd Supagas Holdings Pty Ltd

Supagas Pty Limited
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50,000
50.7
1,220 78.4
150 100.0
600 84.1
80 100.0
24 59.9
30 98.3
200 100.0
82.6

50
(82.6)
20 60.0
100 54.0
98.2

60
(98.2)
60 100.0
120 100.0
100 50.9
95 100.0
1,305 63.3
90 60.0
100 100.0
(19.9)
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Matheson Tri-Gas, New Jersey,
100.0
Inc. U.S.A. 49
Leeden National Oxygen | Shipyard Road 97.7
Ltd. i 97.7
td Singapore 53,483 ( )
Taiyo Nippon Sanso
R R Jurong Town
Holdings Singapore Pte. Singanore 100.0
i
Ltd. gap 171,725
Manila,
Ingasco, Incorporated L 69.8
Philippines
871,322
Taiyo Nippon Sanso
.y. _pp Manila, 100.0
Philippines, tnc. Philippines (100.0)
PP 981,799 i
Vietnam Japan Gas Joint| Dong Nai Province 95.4
Stock Company S.R of Vietnam 1,533,301 ’
100.0
87,195
100.0
23,189 (100.0)
100.0
25.0
160,000 ( )
TNSC (Thailand) Co., :
Bangkok, Thailand 49.0
Ltd.
2,000
TNSC (Australia) Pty New South Wales, 94.7
Ltd Australia 514,267 ’
Renegade Gas Pty Ltd New South Wales, 100.0
11 Australia 3,600 (100.0)
Supagas Holdings Pty Victoria, 100.0
Ltd 11 Australia 180 (100.0)
300 100.0
75.0
412
8.7
Top Thermo Mfg.
(Halaysia) Sdn. Bhd Selangor Darul 60.0
alaysia n. .
y Ehsan, Malaysia (60.0)
25,000
Vacuumtech Philippines | Batangas, 60.0
Inc. Philippines 15,000 (60.0)

141
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40.0
10 16,100 (40.0)

83

Taiyo Nippon Sanso Holdings Singapore
Pte. Ltd. Ingasco, Incorporated Matheson
Tri-Gas, Inc. TNSC (Australia) Pty Ltd
100 50

Matheson Tri-Gas, Inc. Taiyo Nippon Sanso
Holdings Singapore Pte. Ltd. Vietnam Japan Gas Joint Stock Company
TNSC (Australia) Pty Ltd
Matheson Tri-Gas, Inc.
10
100 90

10

10 11 2018 Supagas Pty Limited
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5,430 984
4,605
4,010 129
2,426 1,409
16,471 2,522
275
16,746 2,522
2
2018 31
1,370 128 43 16 11 8,593
1,095 128
1,095 128
275
1,370 128
€
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2014
2015
Ortus Stage 2

Ortus Stage 1

M&A
2021
2018 2021
Ortus Stage 2 Ortus Stage 2
6,462 8,000
600 760
9.3 9.5
43.3 45.0
ROCE 8.4 9.0
Ortus Stage 2
2018 31
ROCE
2017 IFRS IFRS
ROCE
ROCE
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2017 12
6,462 18 11.1
600 33 9.7 598 62 11.5
489 19 40.8
2017 10
3,424 49 6.5
4.4
2016
1,726 46 17.2
12.3
2016 12
1,031 66 20.1
92 36 78.8
279 56 3.5
16.5
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209,333 16.1
130,541 14.7
29,988 9.5
10,868 0.5
380,731 14.5
105,824 7.8
31,734 31.9
35,445 22.0
7,343 5.5
180,347 13.9
37,204 15.0 13,912 26.3
2,545 18.1 0 2.5
3,672 21.2 4,555 2.5
43,422 10.9 18,468 19.4
342,449 6.5
172,646 17.2
103,166 20.1
27,956 3.5
646,218 11.1
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9,310 47 67 65
us 95
214
101 70 2,783
34 6,527 44
74 85 2,210
87
359 29
2,978 87
352 4,120 72
41.5 3.5
6,462 18 646 32
2016 2016
12
us 98
67
4,114 47 1,786 90 40 69
31 23 28 36
598 62 61 97
30 12 99 46
52 64 558 97 57 21
489 19
141 79
CMS
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8,999
1970 10
1973
Atlas Copco 1970 10
1977
Energas GmbH 2005 12
1980 ( )
1985 11
1991
2003
Matheson Tri- Sasol Chemicals
2014 12 15
Gas, Inc. (USA) LLC
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2017 12
738
32 55 26 12
93 48
Hydro Shuttle
Hydro City 25
-200 NeoKelvin -Turbo 2kw
10kW
SCOPE-Jet
Innova-Jet NOX
10
SAIL
SAIL NMR
2015 AMED
CryoHandy
3D-NAND SiGe/Ge
SiN Si102-PECVD
ALD
GaN
MOCVD GaN-MOCVD
LED GaN LED MOCVD SR4000HT
CNT-uni
CNT-uni
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Innova-Jet Swing

Optomec, Inc. 3D LPW
Technology Ltd. 3D Sintavia LLC

SulfaTrap LLC

alfi alfi

71
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625
265 247 98 14
a
2018 31
(H
C
2,251
4,462 2,54 2,2 11,54 44
,46 ,543 (84,004) ,285 ,543 6
1,521
922 1,124 (92,242) 154 3,722 66
1,764
827 359 (47,384) 277 3,229 235
1,487
2 74 1
608 926 (23,015) 3,096 9
879 2,138 [17,201] 106 3,124 6
1,868
907 670 (57,553) 101 3,547 49
50
252 7 2 24
5 3,59 (33,511) 5 3,9
1,325
1,272 500 (38,310) 228 3,326 58
@
2018 31
C ol 8 3le oo H| 9
158 5,556 31 5,746 2
[4,987]
330
355 2,629 76 3,391 25
(34,447)
659 5,129 905 6,694
[16,379]
29 5,763 15 5,807 35
[69,749]
11,954 3 11,958 40
[104,342]
372
996 225 53 1,647 117
(32,636)
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2018 31
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( )
Matheson Tri- 18
1,209 1,828 2,973 6,030 121
Gas, Inc. (11,798)
Matheson Tri- 108
271 10,453 180 11,013 26
Gas, Inc. (165,492)
Matheson Tri- 63
85 2,954 1,053 4,157 6
Gas, Inc. (40,468)
Matheson Tri- 166
155 4,033 11 4,367 4
Gas, Inc. (44,857)
Matheson Gas 533
Products Korea, 858 892 2,158 4,443 135
(54,408)
Inc.
Vietnam Japan
Gas Joint Stock 263 2,801 47 3,112 42
[20,000]
Company
Top Thermo Mfg. 120
Malaysia 179 1,319 49 1,669 927
(Valaysia) (33,137)
Sdn. Bhd.
Vacuumtech 620
R 2,317 1,742 43 4,724 | 1,010
Philippines Inc. (70,000)
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3,599 234 2017 2019
3,764 697 2017 2019
13,567 6,214 2016 2019
3,928 310 2017 2019
(2)
Matheson Tri-
26,453 17,147 2014 2018 12
Gas, Inc.
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2013 10 15 30,000 433,092 10,305 37,344 10,305 56,433
( 30,000,000
687
343.5
2018 31
100
66 32 411 402 4 13,324 14,239
848,543 13,358 2,607,774 370,290 49 488,530 4,328,544 238,437
19.60 0.31 60.25 8.55 0.00 11.29 100.00
178,110 1,781 10
14
38
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218,996 50.59
26 18,931 4.37
16,365 3.78
12,627 2.92
10,007 2.31
11 9,752 2.25
11 9,751 2.25
13 7,000 1.62
11 4,917 1.14
26 3,586 0.83
311,936 72.06
2018 31
100
178,100
769,400
431,906,900 4,319,069
1
238,437 00
433,092,837
4,319,069
10 59
38
1,400
14
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178,100 178,100 0.04
26
137,000 120,600 257,600 0.06
52 80,200 126,300 206,500 0.05
10,000 106,600 116,600 0.03
140

75,000 75,000 0.02

503
46,400 46,400 0.01

57
23 29,000 11,300 40,300 0.01
26,200 26,200 0.01
1110 700 700 0.00
100 100 0.00
26
434,400 513,100 947,500 0.22
155
2,152 3,123,324
210 346,224
2018
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2017 11
4,762 11
2018 20
5,194 12
10 11 12 13 14
2014 2015 2016 2017 2018
844 1,950 1,783 1,485 1,768
578 768 938 791 1,113
2017 10 11 12 2018
1,378 1,546 1,609 1,768 1,734 1,619
1,310 1,337 1,530 1,592 1,484 1,451
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(11)
128 37,755

2,427,791 4,633
4,393,400 4,296
840,000 3,141
1,312,300 2,275
3,142,000 2,246
1,270,040 1,864
600,000 958
740,000 939
2,668,912 811
3,808,000 776
690,000 694
240,000 620
122,940 601
341,300 578
51,000 570
148,690 543
708,950 496
181,000 435
591,600 428
93,327 360
201,889 357
497,500 356
500,000 324
184,000 236
56,211 229
499,916 228
2,803,100 1,961
SOMPO 361,750 1,475
7,195,000 1,467
130,500 249
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2,558,291 5,483
2,196,700 4,586
700,000 3,468
3,142,000 2,780
1,312,300 2,077
1,270,040 2,035
5,501,500 1,052
600,000 1,020
690,000 987
740,000 927
122,940 851
341,300 791
266,891 779
202,915 607
497,500 601
51,000 598
181,000 518
240,000 495
591,600 483
148,690 457
95,214 404
100,000 393
142,200 299
66,500 299
184,000 264
48,835 263
56,800 229
56,900 213
56,997 198
120,000 157
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Ernst&Young 249

47/126



a
@
193
@
(2) IFRS
IFRS

93

2017

51
IFRS
38
127
2017
2018 31
IFRS
IFRS
IFRS

48/126

EDINETOOOO

0000000 0(E00783)
oooooog
28
59
2018 31



EDINETOOOO

000000 00(E00783)
oooooog
2017 31 2018 31

52,857 47,809
149,979 164,247
51,935 51,481
13 5,533 6,412
14 7,826 8,351
268,132 278,302
379,553 391,930
10 123,602 119,221
10 51,305 44,932
12 22,958 28,148
13 65,178 60,836
19 8,443 2,338
14 709 704
28 4,399 4,632
656,149 652,744
924,281 931,047
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15 73,046 79,483
16 88,720 87,372
6,289 9,342

17 30,152 31,693
20 534 754
21 14,858 12,441
213,602 221,087

16 263,833 233,694
17 5,622 4,923
19 4,216 4,511
20 5,859 5,742
21 13,783 14,937
28 40,501 34,077
333,816 297,887

547,419 518,975

22 37,344 37,344
22 52,988 53,072
22 250 256
22 261,717 305,400
22 224 9,105
351,576 386,457

25,286 25,614

376,862 412,072
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365,578 411,447
216,007 234,770
165,071 178,690
26 2,571 4,069
26 2,241 3,123
12 2,397 2,836
53,664 59,862
27 1,429 1,299
27 4,918 5,264
50,176 55,897
28 13,963 5,143
36,212 50,754
34,740 48,919
1,472 1,834
29 80.28 113.04
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36,212 50,754
24 5,534 1,644
24 1,563 819
24 12 21
7,109 2,485
24 787 10,099
24 268 26
24 995 429
1,514 9,643
5,594 7,157
41,807 43,596
40,733 41,871
1,074 1,725
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2016 37,344 55,545 244 232,877
34,740
24
34,740
22 6
22 0 0
23 7,792
2,557
1,150
741
2,557 5 5,900
2017 31 37,344 52,988 250 261,717
2016 14,840 332 10,107 5,066 320,457 24,409 344,866
34,740 1,472 36,212
24 1,294 268 5,479 1,539 5,992 5,992 397 5,594
1,294 268 5,479 1,539 5,992 40,733 1,074 41,807
22 6 6
22 0 0
23 7,792 963 8,755
2,557 262 2,294
389 1,539 1,150
741 606 1,347
102 102
389 1,539 1,150 9,614 197 9,811
2017 31 16,135 64 15,975 224 351,576 25,286 376,862

53/126



EDINETOOOO

000000 00(E00783)
oooooog
2017 2018 31
2017 37,344 52,988 250 261,717
48,919
24
48,919
22 6
22 0 0
23 9,524
84
1,832
2,455
84 6 5,236
2018 31 37,344 53,072 256 305,400
2017 16,135 64 15,975 224 351,576 25,286 376,862
48,919 1,834 50,754
24 9,563 2 1,675 814 7,048 7,048 108 7,157
9,563 2 1,675 814 7,048 41,871 1,725 43,596
22 6 6
22 0 0
23 9,524 814 10,338
84 1,161 1,077
1,018 814 1,832
2,455 552 3,008
26 2
1,018 814 1,832 6,990 1,396 8,387
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