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87 88 89 90 91 92
2017 2017 12 2018 12 2019 12 2020 12 2021 12

( ) 88,764 92,411 105,277 102,820 117,585 140,055
( ) 9,867 9,720 10,734 9,707 16,129 21,664
( ) 6,343 6,007 6,875 5,410 9,926 17,748
( ) 7,589 11,115 2,841 8,117 13,767 22,998
( ) 152,931 153,517 150,857 151,733 159,994 165,190
( ) 174,492 178,681 182,957 186,486 201,185 217,264

) 3,384.14 3,490.97 3,459.37 3,491.23 3,651.20 3,880.18

() 146.18 138.31 164.92 130.02 239.42 430.73

() 145.53 137.91 164.44 129.62 238.78 429.91

() 84.6 82.2 78.8 77.5 75.3 71.7

() 4.4 4.1 4.7 3.7 6.7 11.5

() 25.3 35.2 17.9 32.9 30.3 15.8
( ) 12,476 10,162 14,311 12,743 22,953 19,758
( ) 13,402 5,993 8,013 17,286 3,481 4,576
( ) 2,324 10,673 4,333 5,789 5,937 18,114
( ) 35,907 29,961 39,851 29,229 42,728 41,469

() 1,596 1,611 1,673 1,726 1,750 1,816

[66] [67] [67] [77] [95] [113]
[]
88 2017 2017
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28 30 16 90
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( ) 61,283 50,149 64,841 63,494 71,79 84,327
( ) 8,167 6,384 7,045 5,252 8,797 16,401
( ) 6,049 4,995 5,592 3,969 6,553 16,987
( ) 14,640 14,640 14,640 14,640 14,640 14,640
( ) | 45,100,000 | 45,100,000 | 45,100,000 | 45,100,000 | 45,100,000 | 42,600,000
( ) 131,423 128,186 126,284 125,495 129,394 129,395
( ) 147,166 145,914 152,995 151,097 158,536 164,548
() 3,009.00 | 3,040.44 | 3,023.58 | 3,023.00| 3,109.95| 3,216.61
64 64 96 120 154 156
) (32) 32) (36) (60) (60) (62)
() 139.41 115.00 134.14 95.40 158.07 412.25
() 138.80 114.67 133.76 95.11 157.65 411.47
() 89.2 87.7 82.3 82.8 81.4 78.5
() 4.7 3.9 4.4 3.2 5.2 13.2
() 26.5 42.3 22.0 44.9 45.9 16.5
() 45.9 55.7 71.6 125.8 97.4 37.8
() 1,186 1,184 1,199 1,231 1,244 1,261
[64] [66] [671 [771 [94] [112]
() 133.5 177.3 112.8 164.2 275.1 264.7
oPIX () (114.7) (139.4) (117.1) (138.3) (148.6) (167.5)
() 4,180 5,210 5,400 4,545 7,310 8,340
() 2,390 3,225 2,640 2,690 3,095 5,900

[]

88 2017 2017 12 31
28 30 16 90

89
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OHKA AMERICA, INC.
()

TOK INTERNATIONAL INC.

)

TOK INTERNATIONAL INC. OHKA AMERICA, INC.

KOGYO AMERICA, INC.

)

OHKA AMERICA, INC.

TOK

)

TOKYO OHKA KOGYO CO., LTD. Europe Branch

TOKYO OHKA KOGYO AMERICA, INC.

OHKA AMERICA, INC.
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( )
) 20 100.0
100.
) 20 00.0
TOKYO OHKA KOGYO
AMERICA, INC. 20,000 100.0
70,500 70.0
60,418 51.0
TOK 90,000 90.0
39,375 70.0
TOKYO OHKA KOGYO AMERICA, INC. TOK
10
1 51,856
2 4,251
3 3,416
4 19,412
5 34,246
TOK
10
1 19,072
2 3,363
3 3,166
4 14,031
5 21,351
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2021 12 31
(D)
1,585 [o7]
82 (51
149 [11]
1,816 [113]
[]
@
2021 12 31
() QD) () « )
1,261 [112] 42.7 19.5 8,599
)
1,047 [97]
65 4]
149 [11]
1,261 [112]
[1]
®
1,154 UA
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TOK Vision 2030

“ The e-Material Global Company”
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a.
( ) )
124,110 21.2
4,129 89.6
128,239 22.6
b.
( ) ( ( ) )
3,446 99.9 2,331 389.6
C.
( ) )
137,725 20.0
2,329 17.1
140,055 19.1
)
2020 2021
2020 12 31 2021 12 31
Taiwan Semiconductor
. 31,321 26.6 37,623 26.9
Manufacturing Company,Ltd.
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2,172 64 160 78

219 39 1,188 83 90
13 75 92

58 61 983 80 38
20 99

520 73 108 82
55 39
1,651 90 51 96
30 11
71.7
loT
“ The e-Material Global
Company” tok 2021
TOK
tok
DX
CSR

CSR
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1,400 55 19.1
207 32.8 ) 216 64 34.3 )
177 48 78.8
tok 2021
tok 2021
125,000 145,000 140,055
15,000 20,500 20,707
ROE 8.0 11.5
1,377 25 20.0
114,773 137,725 22,951 20.0
20,395 26,438 6,042 29.6
794 91 20.7 loT
578 18.6
23 29 17.1
2,811 2,329 481 17.1
310 290 20
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104 49 48 18
36 96
10 94 45 76
19 52
121 76 181 14
100 50
12 58 414 69
50 30 50
50
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8,488
8,186
40
261
€))
2021 12 31
( )
( )

93 219

1,387 0 161 1,641
®) [18]
152 469

10,516 2,001 909 13,580
29 [33]
1,823 168

2,897 395 273 5,389
(165) [10]
1,317 597 255 468 2,638 109
) ’ (18) ’ [14]
598 406 121 338 1,465 o
(49) ’ [12]
263 65

314 39 10 628
) [4]
404 76

426 21 32 884
) (25) [71
148 9

37 9 0 195
®) [0]
1,143 382 12 2,200 3,738 46
’ (23) ’ [12]
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2021 12 31
( )
( (
) )
TOKYO
OHKA
384 136
KOGYO 2,884 1,707 83 5,060
(161) [0]
AMERICA,
INC.
419 208
5,186 634 931 7,172
) (38) [0]
317 39
276 118 712
) (11) [0]
TOK
4,361 2,749 56 1,626 8,793 137
’ ’ (28) ’ [0]
)
[ 1]
@
@
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197,000,000
197,000,000
) )
(2021 12 31 ) | (2022 30 )
42,600,000 42,600,000 ) )
100
42,600,000 42,600,000 — —
2014 2015 2016
82 78 141
8,200 7,800 14,100
1 1 1
2014 2015 2016
2044 2045 2046
2,293 3,193 2,758
1,147 1,597 1,379
2021 12 31 2022 28
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2017 2018 2019
80 116 214
8,000 11,600 21,400
1 1 1
2017 2018 17 2019 17
2047 2048 16 2049 16
3,364 4,165 2,691
1,682 2,083 1,346
2021 12 31 2022 28
X
o
10
10
@ o
30
®
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) ) ( ) ( ) ( ) ( )
2021 12 24
) 2,500,000 | 42,600,000 — 14,640 — 15,207
2021 12 31
( 100 )
)
O 65 54 180 263 10| 10,347 | 10,919
- 156,371 | 16,968 | 63,974 | 108,549 20| 79,802 | 425,684 31,600
) 36.73 3.99 15.03 25.50 0.00 18.75|  100.00
2,232,751 22,327 51
2021 12 31 2,232,751
2019
2,069
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« D

)
11 4,668 11.57
12 2,308 5.72
1,826 4.52

( ( 12)

)
NATIONAL FINANCIAL SERVICES LLC | 1209 ORANGE STREET, WILMINGTON, NEW

( CASTLE COUNTRY, DELAWARE 19801 USA 1,446 3.58

) ( 27 30)
UFJ 1,207 2.99
1,026 2.54

12
150 984 2.44

UFJ
953 2.36
1
UFJ 860 2.13
857 2.12
— 16,139 39.98
2,232
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2021 20
2021 15
2021 12 31
« ) )
WC2H 9EA
5
- ; 1,764 3.91
(Orion House ,5 Upper St. Martin®s
(Marathon Asset Management LLP)
Lane, London WC2H 9EA,UK)
— 1,764 3.91
2021 11 30
UFJ 2021 11 22
UFJ 2021 12 31
« ) )
UFJ 1,207 2.68
UFJ 2,037 4.52
UFJ 12 286 0.63
UFJ
48 0.11
- 3,579 7.94
2022
2021 12 31
2021 12 31
C ) )
1,518 3.56
673 1.58
— 2,191 5.15
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Q) Q)
( )
C D
( )
100
( ) 2,232,700
( ) 40,335,700 403,357
31,600 100
42,600,000
403,357
51
206,900
2021 12 31
() ) () )
) 2,232,700 2,232,700 5.24
150
— 2,232,700 2,232,700 5.24
206,900
2021 12 31
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155 155
2021
5021 o2l 12 23 1,800,000 10,000,000, 000
1,444,500 9,999,436,981
355,500 563,019
() 19.75 0.01
() 19.75 0.01
) )
453 3,249,090
10 65,400
2022
) () ) ()

2,500,000 12,266,935,331 — —

) 21,620 86,935,888 — —
) 30,200 121,433,346 — —
2,232,751 — 2,232,761 —

2022

206,900
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2021 12 DOE
4.0
94
62
156
30
2021
2,592 62
2022 30
3,794 94
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>
TOK GMS GMS
>
TOK TOK TOK
TOK
BCP Business Continuity Plan TOK
423
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10
165
30
454
91
28
21
IR
2021 2021
IR (
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1986
2009
2011
1962 11 23 2015 () 15
2017
2019

()

1984
2004
2007
2008
2009

1961 2011 () 15

2012
2017
2019
2022 ()

1985 10
2005
2009

1959 10 2012 ) 12

2013
2017

)

1985
2009 10
2014
1962 24 2015 ) 7
2020

)

1988
2012
2019
1965 12 2 2019 ) 3
2020
2021

)

1986
2009
2011 TOKYO OHKA KOGYO AMERICA, INC.

2016 TOKYO OHKA KOGYO
1962 1o AMERICA, INC. ) 6
2019
2020
2022

)
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)

1953

26

1977
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2009
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2019
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12

10

)

1955
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2016
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2019
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2020
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Corporate Executive

R&D

R&D

Dexerials America Corporation
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2007
1961 2009 () 4
2013
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1981 UFJ

2005
2005 12 UFJ

2007
2009

2011
1957 6 1 2013 )
2015 UFJ

2016

2019 ')
2019 UFJ

2019

1979

2004 10

2007
2008

2011
1955 4 21 2012 )

2015

2017
2017

2017

2020 12

2021 ')

1985

2010

1959 9 20 2014 ()
2016
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100 100
tok 2021
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17
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58 2 58
58 2 58
a.
4 4 4 12
61 47 57 70
65 51 62 83
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EBITDA
200%
0.95 1.00 1.05
200%
)
( 100
)
X x 50
( X
X
2022 12 31
2024 12 31
ROE
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) 55%) 0.27

@ B

@ FHWS ()
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7,000

2,000

58,000

5,000
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)
8,000
)
5,000
8,000
)
7,200
2022 30 92
8,000
5,000
10
2020 27 90
5,000 5,000
2,000
58,000
5,000
2008 26 78
7,200
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565 236 102 133 93 7
24 24 1
71 71 8
)
ROE
14.8
ROE 11.
)
155 62 28 38 26
)
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24 16,504
1 399
1 1,456
1 3,551
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270,900 451,500
5,396 8,145 a
426,400 330,000
1,415 1,056 a
403,400 403,400
1,282 1,101 a
340,600 340,600
1,127 1,043
140,400 140,400
937 906 a
168,330 168,330
638 396 a
91,000 91,000
628 630
212,393 212,393
614 393 a
750,900 750,900
596 565
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UFJ 931,902 931,902
582 425
522,080 522,080
572 477
103,500 103,500
552 570
342,600 342,600
440 316
328,700 328,700
407 213
266,495 266,495
308 322
633,097 633,097
264 229
249,800 249,800
200 250
143,400 143,400
173 197
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60,000 60,000
110 131
195,100 195,100
97 86
99,616 99,616
90 88
88,980 88,980
46 41
5,000 5,000
10 7
2,800 2,800
6 4
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2021
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38
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2021
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(2020 12 31 ) (2021 12 31 )

47,822 56,835
26,302 33,895
2,999 3,999
6,943 9,451
4,197 4,606
6,517 7,292
2,255 2,921
96 120
96,943 118,883
71,891 76,095
43,227 44,843
28,664 31,251
60,264 64,907
52,241 55,674
8,023 9,232
21,757 23,429
18,906 20,366
2,850 3,063
553 984
134 158
419 825
8,589 8,662
4,566 3,896
53,112 56,932
620 837
17,612 16,513
100 100
10 12
3,683 4,658
346 504
28,000 18,000
770 828
13 6
50,510 40,610
104,242 98,380
201,185 217,264
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(2021 12 31 )

13,745 19,250
3,900

3,384 5,058
2,219 4,278
14 31
2,374 2,488
273 616

10 3
3,170 4,029
25,193 39,656
10,962 6,711
2,046 1,614
484 609

81 81
2,423 3,399
15,997 12,416
41,191 52,073
14,640 14,640
15,207 15,207
125,795 124,806
14,477 11,818
141,166 142,836
7,669 6,851
2,606 5,618
113 522
10,389 12,993
304 215
8,133 9,146
159,994 165,190
201,185 217,264
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2020 12 31 ) 2021 12 31 )

117,585 140,055
76,372 90,529
41,212 49,525
25,623 28,817
15,589 20,707
96 115
377 414
27 477
387 291
888 1,299
60 72
52 162
50

187
47 57
348 343
16,129 21,664
150 0
2 4,820
1
153 4,822
605 439
58 163

269
83
1
933 687
15,349 25,799
3,123 6,464
225 191
3,349 6,273
12,000 19,526
2,073 1,777
9,926 17,748
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