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2020 12 2021 12 2022 12 2023 12 2024 12
117,585 140,055 175,434 162,270 200,966
16,129 21,664 30,966 24,260 34,554
9,926 17,748 19,693 12,712 22,683
13,767 22,998 24,079 24,218 33,259
159,994 165,190 180,960 195,480 213,473
201,185 217,264 238,075 251,864 281,930
1,217.06 1,293.39 1,404.75 1,516.99 1,671.82
79.80 143.57 163.18 105.10 187.29
79.59 143.30 162.93 104.97 187.10
75.3 71.7 71.3 72.9 71.1
6.7 11.5 12.1 7.2 11.8
30.3 15.8 12.2 29.6 18.9
22,953 19,758 18,991 17,210 30,146
3,481 4,576 12,383 9,378 2,733
5,937 18,114 8,610 7,376 15,424
42,728 41,469 40,856 42,788 56,361
() 1,750 1,816 1,950 1,877 1,996
[95] [113] [116] [115] [120]
[1]
29 2020 31 93
2024 o1
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2020 12 2021 12 2022 12 2023 12 2024 12
( ) 71,796 84,327 99,617 91,349 113,707
( ) 8,797 16,401 20,363 13,335 24,686
( ) 6,553 16,987 15,819 10,297 20,987
( ) 14,640 14,640 14,640 14,640 14,640
() 45,100,000 | 42,600,000 | 42,600,000 | 42,600,000 | 127,800,000
( ) 129,394 129,395 137,292 145,750 154,907
( ) 158,536 164,548 175,185 181,967 196,093
() 1,036.65 1,072.20 1,134.74 1,202.74 1,290.43
154 156 160 168 63
) (60) (62) (78) (82) 29)
() 52.69 137.41 131.08 85.13 173.29
() 52.55 137.15 130.88 85.03 173.11
() 81.4 78.5 78.3 80.0 78.9
() 5.2 13.2 11.9 7.3 14.0
() 45.9 16.5 15.2 36.6 20.4
() 97.4 37.8 40.7 65.8 36.4
() 1,244 1,261 1,346 1,355 1,447
[94] [112] [116] [114] [119]
() 173.0 166.1 150.9 233.0 267.0
TOPIX () (107.4) (121.1) (118.1) (151.5) (182.5)
() 7,310 8,340 7,780 3,164 4,871

’ ’ ’ (10,130) ’

3,005
() 3,095 5,900 5,880 2,800
(5,770)
[1]
29 2020 31 93
93
2024 91
2022
94 2024
)
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1940 10 180

1949 ()
1967 TOK
1977 ()
1981
1983
1983 ()
1983 12
1984 12
)
1986
1987 OHKA AMERICA, INC.
1987 ()
1987
1989 TOK INTERNATIONAL INC.
1990
1992 10 ()

1992 12 TOK INTERNATIONAL INC. OHKA AMERICA, INC. OHKA AMERICA, INC. TOKYO OHKA
KOGYO AMERICA, INC.

1994
1997 ()
1998
2000
2003 11
2004 10
2006 OHKA AMERICA, INC. TOKYO OHKA KOGYO AMERICA, INC.
2012 TOK

2014 11
2016 11
2019 ()
2021
2021 TOKYO OHKA KOGYO CO., LTD. Europe Branch
2022
2022 TOKCCAZ, LLC.

2023 Al )
2023 ()

2023

2024 TOK
2024
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TOKYO OHKA KOGYO
AMERICA, INC.
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100.0

70,500

70.0

TOK
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90.0

39,375
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69,634
9,806
8,002
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48,351
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)
1,996 [120]
[]

@

2024 12 31
) ) ) « D
1,447 [119] 40.9 17.1 8,659
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1,331 UA

4

2024 12 31
4.5 74.3 68.8 67.5 97.4
27 64
101
76
25 71
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EBITDA 610
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2030 TOK Vision 2030
““The e-Material Global Company™>~
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Self-Career Dock
Web
TOK SHINKA AWARD 2024 2021
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4.5
2020 2024
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2024
2024
4.0 4._5% 4.5 6.4 2030
30 2024
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a.
( ) )
135,055 11.1
b.
C.
( ) )
200,966 23.8
)
2023 2024
2023 12 31 2024 12 31
Taiwan Semiconductor
. 45,419 28.0 61,135 30.4
Manufacturing Company,Ltd.
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2,819 30 300 65
174 41 1,517 70 88 62
38
126 23 1,301 60
167
684 56 120 72
65 38 36 28 13 17
2,134 73 179 93
156 82 39 59
71.1
Al
65 TOK Vision 2030
2,009 66 23.8
330 90 45.7 ) 345 54 2.4 )
226 83 78.4
1,075 15 22.5 )
914 76 27.1 ) 19 74 20.3 )
b.

15/109



EDINETOOOO

O0000O00O0oOo(Eocessd)
oOoOooodn
129 36 301 46
66 44 27 33
80 48 154 24
135 72 563 61
a.
b.
C.
50 30 50
50
d.

16/109



EDINETOOOO

O0000O00O0oOo(Eocessd)
oOoOooodn
TOK 2012 16
Al
loT
TOK TOKYO OHKA KOGYO AMERICA, INC.
TOK 14,519

17/109



EDINETOOOO

OO0O0o0oo0oo0ooOnn(eocosss)
OoOoOoOoOodno
24,764
TOK
€))
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( )
( )

93 250

1,272 1 246 1,614
®) [16]
TOK 182 542

9,853 1,492 1,065 12,593
29 [46]
1,823 228

9,672 1,183 3,583 16,262
(165) 91
1,259 279 331 468 2,339 131
) ’ (18) ’ [12]
2,221 127

1,815 155 261 4,454
(185) [12]
404 77

715 51 143 1,314
) (25) [12]
148 9

28 14 0 191
®) [ 1]
1,557 61 23 2,200 3,842 %5
’ (23) ’ [10]
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( (
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TOKYO OHKA
KOGYO 529 45 149
3,454 1,027 53 5,110
AMERICA, (161) () [ 1
INC.
6,135 2,512 1,092 338\ 0078 M
’ ’ ’ ) (35) ’ [ 1]
TOK 1,798 165
3,779 1,658 91 7,328
(28) ) [ 1]
)
[ 1]
2024 TOK
@
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2021 12 24
AN 2,500,000 | 42,600,000 — 14,640 — 15,207
2024
() 85,200,000 | 127,800,000 — 14,640 — 15,207
2023 10 2024
85,200,000 127,800,000
2024 12 31
( 100 )
()
() 61 50 229 318 42| 19,003 | 19,703
) 490,266 33,938 179,039| 332,988 153| 240,886| 1,277,270 73,000
) 38.38 2.66 14.02 26.07 0.01 18.86 |  100.00
7,851,327 78,513 27
2024 12 31 7,851,327
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)
16,595 13.84
12 8,075 6.73
5,479 4.57
12
HSBC - FUND SERVICES CLIENTS A/C 500 |1 QUEEN"S ROAD CENTRAL HONG KONG 3.910 3.26
11 ’ ’
UFJ 3,622 3.02
3,079 2.57
12
150 2,954 2.46
UFJ
2,861 2.39
UFJ 2,580 2.15
2,572 2.14
— 51,730 43.13
7,851
2024 29
UFJ 2024 22
URJ
2024 12 31
D) QD)
UFJ 3,622 2.83
UFJ 4,758 3.72
UFJ 1,043 0.82
. . 25th Floor, One Exchange Square, CENTRAL
(First Sentier 135 0.11
. HONG KONG
Investors (Hong Kong) Limited)
— 9,560 7.48
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73,000 100
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27
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150
— 7,851,300 7,851,300 6.14
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1,558,900 5,498,527,094
941,100 1,501,472,906
37.6 21.4
407,900 1,501,149,493
% 21.3 0.0
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2,307 8,824,837
180 —
2025
() () () ()
) 111,982 183,267,532 — —
) 18,300 29,947,751 — —
7,851,327 — 8,259,407 —
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10.0

1986
2009
2011
1962 11 23 2015 () 2
2017
2019

()

1984
2004
2007
2008
2009

1961 2011 () 55

2012
2017
2019
2022 ()

1986
2009
2011 TOKYO OHKA KOGYO AMERICA, INC.

2016 TOKYO OHKA KOGYO
AMERICA, INC.

2019

1962 10 2020 ) 41

2022

2023

2025
)

1992
2013 TOK
2019

1970 14 2020 ) 21
2023
2025

()

1991
2012

2016

2020 TOK
1967 10 ) 11
2021

2025

2025 ()
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1979
2006 10
Corporate Executive

2007 12
2010
2012

2014

1955 2016 ) 3
R&D
2016
R&D

2019

2019

2020

Dexerials America Corporation

2020

2022

2022 AeroEdge )
2023

2025 ()

1988

2012

2019

2019

1965 12 ) 27
2020

2021

2025 )

1977
2005
2008

2008 12
1953 26 2009 ) 3
2009 10

2010
2019
2020

2023 ()

1984

1990

1991
1992

1959 12 2002 ) -
2006

2015

2021

)
2024

2025 ()
2025 ()
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1982
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2011
2012

2013

2015 CFO

1958 12 ) -
2017 CFO

2018 CFO

2019
2021
2023
2025 ')

255

2025 28 95 2025 12

2025 28 95 2026 12

14 10

TOK

TOKYO OHKA KOGYO AMERICA, INC.
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8 18 6 8
106 51 141 39
115 69 147 47
399
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200%
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200%
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X x 50
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2025 12 31
2027 12 31
ROE
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384 199 72 47 65 5
27 27 - - - 1
58 58 - - - 5
)
EBITDA
ROE
EBITDA 20.6 2,009 ROE 11.8
( )
160 76 32 21 29
)
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7 239
20 19,656
3 238
1 0
2 921
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1,354,500 1,354,500
a
7,173 8,014
681,200 340,600
a
(
1,980 1,849 )
931,902 931,902
a
1,720 1,128
426,400 426,400
1,232 1,157 a
750,900 750,900
1,056 1,025 a
424,780 212,393
a
942 886 | ( )
403,400 403,400
821 915 a
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342,600 342,600
706 746
273,000 91,000

(

653 729
633,097 633,097
551 408
168,330 168,330
459 522
103,500 103,500
426 438
266,495 266,495
404 365
143,400 143,400
330 299
522,080 522,080
318 321

51/109



EDINETOOOO
O0000O00O0oOo(Eocessd)
oOoOooodn

99,616 99,616
276 139
428,100 428,100
258 215
249,800 249,800
242 257
88,980 88,980
89 74
2,800 2,800
11 8
84,300

464

328,700

458
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(2023 12 31 ) (2024 12 31 )
56,816 59,047
916 1,001
32,982 41,845
3,999 3,999
11,060 12,602
7,397 9,539
14,624 14,744
6,604 9,079
74 90
134,328 151,770
90,161 92,964
49,496 52,696
40,665 40,267
69,382 70,271
59,462 61,680
9,920 8,591
26,669 28,949
20,803 21,959
5,866 6,989
759 915
316 480
442 434
10,687 10,890
5,653 22,769
73,235 89,942
1,389 1,811
22,774 22,146
88 84
13 34
4,267 9,404
1,299 1,333
12,000
2,476 5,408
7 5
42,912 38,406
117,536 130,160
251,864 281,930
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(2023 12 31 )

(2024 12 31 )

20,331 26,869
486 4,442
8,004 7,929
1,391 5,020
193 150
2,537 3,479
195 501
5,487 5,709
38,627 54,104
10,000 6,100
3,704 5,021
809 280

81 82
3,161 2,868
17,756 14,352
56,384 68,456
14,640 14,640
15,315 15,612
143,630 159,313
10,940 15,796
162,646 173,769
9,759 9,509
11,603 13,649
354 3,605
21,007 26,764
140 121
11,684 12,818
195,480 213,473
251,864 281,930
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162,270 200,966
104,319 127,521
57,950 73,444
35,243 40,353
22,706 33,090
353 397
599 580

6

198
328
615 589
1,772 1,895
81 86
116
69 35
98
66 93
218 431
24,260 34,554
198
220 22
103 508

39
363 730
147 122

837

1,720
1 4
2,706 126
21,918 35,158
5,332 8,343
532 237
5,865 8,105
16,053 27,052
3,340 4,369
12,712 22,683
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16,053 27,052
4,479 249
3,410 2,495
276 3,959
8,165 6,206
24,218 33,259
20,193 28,440
4,024 4,818
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14,640 15,303 137,551 11,276 156,219
6,633 6,633
12,712 12,712
2 2
12 338 350
12 6,079 335 6,427
14,640 15,315 143,630 10,940 162,646
5,280 8,877 630 13,526 174 11,039 180,960
6,633
12,712
2
34 316
4,479 2,726 276 7,481 645 8,126
4,479 2,726 276 7,481 34 645 14,520
9,759 11,603 354 21,007 140 11,684 195,480
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14,640 15,315 143,630 10,940 162,646
7,001 7,001
22,683 22,683
5,507 5,507
296 650 947
296 15,682 4,856 11,122
14,640 15,612 159,313 15,796 173,769
9,759 11,603 354 21,007 140 11,684 195,480
7,001
22,683
5,507
19 927
249 2,046 3,959 5,756 1,133 6,890
249 2,046 3,959 5,756 19 1,133 17,993
9,509 13,649 3,605 26,764 121 12,818 213,473
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