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a
55 56 57 58 59
2019 12 2020 12 2021 12 2022 12 2023 12

) 11,439 10,000 14,134 19,595 21,045
) 494 61 1,347 2,865 2,892
) 365 35 986 2,051 2,375
) 154 346 1,681 3,011 2,405
) 10,052 9,581 12,079 13,224 15,264
) 28,017 27,613 31,382 34,861 36,185
() 555.62 513.26 647.99 713.54 833.40
() 21.85 2.04 57.00 109.17 129.58
() 20.27 2.02 54.89 105.62 120.12
() 35.9 34.7 38.5 37.9 42.2
() 3.6 0.4 9.1 16.2 16.7
() 28.9 223.3 16.7 15.5 9.0
) 1,215 1,751 2,079 2,166 2,929
) 306 141 957 425 2,034
) 707 31 754 2,112 1,394
) 1,448 3,049 3,520 4,074 3,632
) 289 285 304 319 328
@ 3 @ €5) [©)

IFRS

2023 55
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55 56 57 58 59
2019 12 2020 12 2021 12 2022 12 2023 12
( ) 299 295 301 1,318 1,079
( ) 159 62 298 454 207
( ) 117 118 235 875 263
( ) 1,467 1,487 2,189 2,265 2,363
6,877 6,929 7,786 8,414 16,923
1,850 1,850 1,850 1,850 1,850
6,340 6,314 6,871 5,551 5,528
16,231 14,451 14,865 20,028 17,887
267.52 262.12 298.51 218.00 208.42
13.0 10.0 14.0 31.0 39.0
28.0 22.0 30.0 68.0 85.0
) ) ) ) )
) ) ) ) )
6.98 6.94 13.61 46.54 14.35
() 13.77 45.03 13.64
() 33.4 37.4 43.3 27.0 29.6
() 2.2 16.2 4.9
() 65.5 36.5 81.7
() 145.1 64.7 271.8
4 8 8 10 10
) ) ) ) )
53.4 39.5 82.1 146.2 105.9
TOPIX (118.7) (127.9) (144.7) (142.6) (183.7)
2,937 1,645 2,445 5,700 (i:igg)
1,095 673 920 1,823 (;:1§2)
2023 55
57
57
2022 JASDAQ 2022
2023
59

)

3/117



EDINETOOOO
o o =0 K0 [< )
oOoOooodn

58

@

4/117



EDINETOOOO
o o =0 K0 [< )
oOoOooodn

1966 358

1966

1970

1970 11 12

1974 301

1974 21

1979 13

1979 10

1979 11

1979 12

1982

1987 19

1990

1993

1995

1998 10 2,000

1999 Springs Industries, Inc. Ultrafabrics, LLC
15 13

1999 1509001

1999 12

2003

2004 10 480

2004 12

2006 20

2008

2013 JASDAQ

2016 4116-

2017 17 Uss$ DKK US INC.

2017 Ultrafabrics, LLC 84.21 DKK US INC. Ultrafabrics, LLC

2017 1,850,000

2017 10

2017 DKK US INC. Ultrafabrics, LLC Ultrafabrics Inc.

2017
2017 10

2018 -12-15

2018

2018

2019 Ultrafabrics Inc.
1ATF16949:2016

2020 Ultrafabrics Inc. 15014001

2020 12

2021

2022

2022

2023 Ultrafabrics Inc. Ultrafabrics Mexico,S.De R.L. De C.V.
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27.4 23.7
41.2 45.9
8.3 11.5
23.1 18.9
100.0 100.0
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Ultrafabrics Inc. Ultrafabrics Inc.
100
49
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100 100.0
Ultrafabrics Inc.
17 uss 100.0
Ultrafabrics Europe Ltd. 250 £ 100.0 | Ultrafabrics Inc.
(100.0) | 100

Ultrafabrics Mexico,S.De
R.L. De C.V. 10,000

100.0 [ Ultrafabrics Inc.
(100.0) | 100

Ultrafabrics Europe Ltd. Ultrafabrics Mexico,S.De R.L. De C.V.
Ultrafabrics Inc. 100
Ultrafabrics Inc.
10
90

71117
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a

2023 12 31

328 (3)
328 (3)
91 27.7
22.7

Q@

2023 12 31

10 () 52.7 3.7 14,418,300
2023 0

G
4

2023 12 31

196 ®) 39.1 10.2 5,760,500
26 13.3
9.7
2023 0 2
100 101

G
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https://www.ultrafabricshd.co. jp/assets/docs/sustainability/esg/environment/tcfd.pdf
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KP1
https://www.ultrafabricshd.co.jp/sustainability/esg-data/
KP1

KP1

GHG GHG SCOPE1 SCOPE2 2030 2021 42
/ 2030 50 /

2025 2020 20

&)

2027

2023

15
20 22%
0%
23
25 0
10
28
30 0
13
0 ™
™ ()
0
4

10 /

** 2
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210 45 7.4
28 92 0.9 23 75

49 96 7.1

96 57 19.5

24 8 48.8

RV

39 84 11.9
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13 24 361 85
7 16 209 21
20 40 152 64
4 42
36 32 10.8
29 29 35.3
20 34 4 25
13 94 34.0
a
2023
2023 12 31
9,253 87.9
b
19,262 91.1 3,286 64.8
c
2023
2023 12 31
21,045 107.4
2022 2023
2022 12 31 2023 12 31
Saltillo Lamination S.A de C.V 3,968 20.2 5,004 23.8
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36 32

21

EB
2023

EBITDA 51 86

2023

2020

2023
ITDA 51

307

261

15014001
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2023 211 35
210 45 35 46 23 75
EBITDA
2024 2024 2026 2026
51 32 EBITDA 72
1509001
1ATF16949
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10

@

2023 12 31

311

782

26

213
( 8,764.00)

1,333

86
Q)

1,451

283

96

328
(12,504.07)

2,157

81
)

16

27

€]

54

47

12
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2023 2024

5,901 2,398 12
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40,000,000
6,800,000
46,800,000
20,000,000 6,800,000
46,800,000 40,000,000
2023 12 31 2024 27
16,923,200 16,923,200 100
1,850,000 1,850,000 100
18,773,200 18,773,200
2024
39
39
39
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2024

2021 15
6
8
8
4,550
910,000
1,316
2024 25
2026 30
1,316.0
658.0
2023 12 31 2024 29
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2024 14
6
10
15
4,610
461,000
1,329
2027 23
2029 30
1,329.0
664.5
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2019 12 6,847,000
20 1,430 20 1,254
17,000 | A
1,850,000
2019 10 6,877,000
37 1,467 37 1,291
30,000 | A
1,850,000
2020 22 6,929,400
21 1,487 21 1,312
52,400 | A
1,850,000
2021 21 6,986,200
43 1,530 43 1,355
56,800 | A
1,850,000
2021 12 21 7,386,200
329 1,859 329 1,684
400,000 | A
1,850,000
2021 12 30 7,786,200
329 2,189 329 2,013
400,000 | A
1,850,000
2022 12 7,830,600
77 2,265 77 2,090
44,400 | A
1,850,000
2022 8,221,600
2,265 2,090
391,000 | A
1,850,000
2022 12 8,413,600
2,265 2,090
192,000 | A
1,850,000
2023 16,827,200
2,265 2,090
8,413,600 | A
1,850,000
2023 12 16,923,200
98 2,363 98 2,188
96,000 | A
1,850,000
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2,410
1,205
22
2,467
1,233.5
790
395

24

1,502
751

26

3,455

1,727.5

25

2,047
1,023.5

25
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2023 12 31
100
8 26 49 41 8 3,705 3,837
20,488 3,506 37,909 10,579 12,275 84,412 169,169 6,300
12.11 2.07 22.41 6.25 7.26 49.90 100.00
1,344,807 13,448 7
2023 12 31
100
2 2 1 5
1,840 10,830 5,830 18,500
9.95 58.54 31.51 100.00
583,000

271117



EDINETOOOO
o o =0 K0 [< )

ooooOoog
2023 12 31
)

-29-22 2,204 13.08
Clay Andrew Rosenberg 1,369 8.13
940 5.58

Barbara Danielle Boecker-
Primack o >-41
633 3.75
- - 550 3.26
- - 550 3.26
-10-43 550 3.26
- - 548 3.25
- - 480 2.84
8,735 51.82

10

2023 12 31
-29-22 22,040 14.15
9,400 6.03
6,330 4.06

Barbara Danielle Boecker-
Primack 5,994 3.84
Clay Andrew Rosenberg 5,992 3.84
- - 5,500 3.53
- - 5,500 3.53
-10-43 5,500 3.53
- - 5,482 3.52
- - 4,800 3.08
76,538 49.15
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2023 12 31
1,850,000
1,344,800
15,572,100 155,721
6,300
18,773,200
155,721
)
2023 12 31
-20- 1,344,800 1,344,800 7.1
1,344,800 1,344,800 7.1
583,000
155
71 174,448
2023
71 22 49
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1,344,807 1,344,807
2024
2023 2025
2023 2 14
30
459
30
2023 12
39 85
608 39
2024 14
108 85
2023
X X
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427 423
500 425

430

459
454

165

426 423
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309

17
17 16
12
14 14
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22

1999 BofA

2009
2011

2016
2016

2017
1962 () 190

20 2017

Ultrafabrics Inc.Director
2017 10
2018

2018

1983
1999
2004
2014
1959 2014 () 142

21 2016
2017 -
2017 10

2018

1980 Gallo Wines

1984 Spring Industries

1999 Ultrafabrics,LLC Ultrafabrics Inc.
1958 CEO ) 599
2006
770
2007 Ultrafabrics Europe Ltd.
2017 10

1989 Saks Fifth Avenue

1992 Spring Industries

1999 Ultrafabrics,LLC Ultrafabrics Inc.

1967 President ) 599
15 2006

313

2007 Ultrafabrics Europe Ltd.

2017 10

1984 12
2007
2017
2017 10
1963 () 109
24 2019

2020
2023
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1993
1997 11

2000 11

1970 () 13

15 2013

2020
2021 Chief Sustainability Officer
2023

1974
1986 11
1997

1951 ) 1
2010

2014
2017 10

1976
1992
1994 11
1996 12
2002

1953 2006 ) 4

2012
2015

2017
2017
2017 10

1979

1996

2003

1955 12 | 2008 ()

24 2010
2013
2014

2016 11
2023

1,657

1,083

15
2024 27 2024 12
2023 28 2024 12
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EY

EY

EY

340

13

26
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107 121
107 121
6 9
12 13
17 23

399
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100

(€H) 90 EBITDA

@ 10 + 20

8 90 x0 10 2 192 90 x2 10

@

EBITDA

@
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2017 22 52 300
100 2018 29 53
100 2019 28 54
2023 28 58
100 52 53 54 58
6
2017 22 52 30
180 41 138 119 6
22 22 4
39 15
( )
24 24
286
Ultrafabrics Inc. 108 154
24 24
286
Ultrafabrics Inc. 108 154

41/117



EDINETOOOO
o o =0 K0 [< )
oOoOooodn

a 51 28
93 IFRS
@ 38 59
127
193 2023 2023 12 31
2023 2023 12 31 EY
IFRS
IFRS
1
2 IFRS
IFRS IFRS
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2022 12 31 2023 12 31

4,074 3,632
2,819 2,748
445 266
4,453 4,178
10 518 807
12,309 11,630
11 4,596 6,196
13 998 879
12 9,486 10,138
12 6,894 6,731
331 346
14 232 253
10 14 11
22,552 24,555
34,861 36,185
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16
13
15
19

18
20

16
13
17
18
14
20

22
22
22
22
22

OoooooO
2022 12 31 2023 12 31

8,333 8,772
185 175
1,869 1,622
4
676 327
436 641
441 320
11,940 11,860
7,969 7,293
840 731
208 165
18 18
552 762
112 92
9,698 9,061
21,638 20,921
2,265 2,363
2,672 2,776
9,374 11,191
1,982 1,982
894 916
13,224 15,264
13,224 15,264
34,861 36,185
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2022 2023

2022 12 31 ) 2023 12 31 )
23 19,595 21,045
9,925 9,997
9,670 11,048
24 6,462 7,498
27 10 6
27 21 11
3,197 3,546
26 114 3
26 446 656
2,865 2,892
14 813 517
2,051 2,375
2,051 2,375
2,051 2,375
29 109.17 129.58
29 105.62 120.12
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( 2022 (2023
2022 12 31 ) 2023 12 31 )
2,051 2,375
22 27
27 7
22 389 91
22 545 113
933 22
960 30
3,011 2,405
3,011 2,405
3,011 2,405
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2022 2022 12 31
2022 2,189 2,552 7,560 182 39 12,079 12,079
2,051 2,051 2,051
22 960 960 960
2,051 960 3,011 3,011
22 1,800 1,800 1,800
28 264 264 264
30 7 120 197 197
27 27
77 120 237 1,800 27 1,867 1,867
2022 12 31 2,265 2,672 9,374 1,982 894 13,224 13,224
2023 2023 12 31
2023 2,265 2,672 9,374 1,982 894 13,224 13,224
2,375 2,375 2,375
22 30 30 30
2,375 30 2,405 2,405
22 0 0 0
28 566 566 566
30 98 103 202 202
7 7
98 103 559 0 7 365 365
2023 12 31 2,363 2,776 11,191 1,982 916 15,264 15,264

47/117



EDINETOOOO

o o =0 K0 [< )

Ogoooood
( 2022 ( 2023
2022 12 31 ) 2023 12 31 )

2,865 2,892

1,534 1,598

21 3

446 656

16 5

1,062 529

204 282

290 682

320 865

2,964 4,413

155 1

417 579

537 1,111

206

2,166 2,929

541 1,949

1

61 75

756 2

271 13

425 2,034

34 3,638 265
34 1,378
34 3,511

34 1,800 1,981

34 3,152 2,332

264 566

34 194 211

1,800 0
6

2,112 1,394

75 58

554 442

3,520 4,074

4,074 3,632
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URL https://www.ultrafabricshd.co.jp/
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IFRS
51
28 93
IFRS
2024 27
IFRS
2023 12
IFRS
IFRS 10
IAS 28
1AS 2024 2024 12
1AS
2024 2024 12
IFRS
IFRS 16 2024 2024 12
IAS 21 2025 2025 12
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20 50

IFRS

50/117



12

12

12

12

IFRS
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10

2016

13

12
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11

30
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12

13

14

15

11

12

25
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17

18

19

20
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IFRS



21

22

19

21
14
17
25
30
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a
Q@
G
2022 2022 12 31
760 14,574 1,380 2,881 19,595
2023 2023 12 31
765 15,985 1,746 2,550 21,045
2022 12 31
5,290 16,604 95 21,989
2023 12 31
6,813 17,044 98 23,955
(4
10
3,968 5,004
2022 12 31 2023 12 31
2 2
2,817 2,744
1 1
2,819 2,748
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2022 12 31 2023 12 31
3,866 3,482
226 298
361 399
4,453 4,178

173
89

20 17

2022 12 31 2023 12 31
45 46
3 1
285 299
443 265
776 612
445 266
331 346

10

2022 12 31 2023 12 31
69 75
211 178
251 563
532 817
518 807
14 11
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11
¢!
2022

3,208 4,457 484 543 4 8,695
35 22 27 385 74 542
87 10 21 - - 118
26 3 37 - 67 0
7 - 18 - 26
- - - - 0

2022 12 31
3,189 4,472 545 928 11 9,144
11 36 37 - 2,206 2,289
5 6 20 - - 31
7 - 40 - 46 0
7 - 13 - 0 21

2023 12 31
3,209 4,501 614 928 2,171 11,423

2022

1,155 2,518 272 - - 3,945
154 477 68 - - 699
83 10 21 - - 114
3 - 13 - - 17

2022 12 31
1,229 2,986 333 - - 4,548
134 478 79 - - 692
4 19 - - 25
4 - 9 - - 13

2023 12 31
1,365 3,460 401 - - 5,226
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2022
2,053 1,938 211 543 4 4,749
2022 12 31
1,959 1,486 212 928 11 4,596
2023 12 31
1,844 1,041 213 928 2,171 6,196
16
33
12
a
2022
8,222 2,194 6,749 281 52 17,499
- - - 58 - 58
- - - - 6 6
- - - 0 - 0
1,264 337 1,037 12 8 2,658
- - - 1 - 1
2022 12 31
9,486 2,531 7,787 350 60 20,215
- - - 72 - 72
- - - 0 - 0
652 174 535 9 4 1,375
2023 12 31
10,138 2,705 8,322 432 64 21,661
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2022
- 20 2,566 167 24 2,777
- - 586 48 12 645
- - - - 3 3
- 3 400 5 4 412
2022 12 31
- 23 3,551 220 39 3,834
- - 626 60 13 699
- 2 249 5 3 259
2023 12 31
- 25 4,427 285 55 4,792
2022
8,222 2,174 4,184 114 28 14,722
2022 12 31
9,486 2,508 4,236 130 20 16,380
2023 12 31
10,138 2,680 3,895 146 9 16,869
33
@
2022 12 31 2023 12 31
9,486 10,138
2,508 2,680
4,236 3,895
6
G
2,508 2,680
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2022 2023
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