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52 53 54 55 56 57
2017 2017 12 | 2018 12 | 2019 12 | 2020 12 | 2021 12

) 5,874 7,848 11,901 11,439 10,000 14,134

) 3,054 204 672 494 61 1,347

) 2,887 71 377 365 35 986

) 2,877 3 324 154 346 1,681

) 8,682 9,201 10,000 10,052 9,581 12,079

) 25,332 26,917 27,752 28,017 27,613 31,382

( )| 1.,244.87 | 1,009.34 | 1,128.07 | 1,111.24 | 1,026.51 | 1,295.97

() 367.33 8.94 46.57 43.70 4.07 114.00

() 360.23 7.59 41.10 40.54 4.04 109.78

() 34.3 34.2 36.0 35.9 34.7 38.5

() 45.3 0.8 3.9 3.6 0.4 9.1

() 4.6 309.5 51.9 28.9 223.3 16.7

) 831 1,231 1,104 1,215 1,751 2,079

) 14,337 2,851 1,642 306 141 957

) 14,614 1,045 119 707 31 754

) 2,422 1,680 1,248 1,448 3,049 3,520

201 222 259 289 285 304

) Q) ®) @® @® (©) @

53 IFRS
53 2017 2017 12 31
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52 53
2017 2017 12
) 5,431 7,845
) 528 153
) 2,912 294
) 2,907 754
) 8,825 7,582
) 24,921 25,449
( )| 1,177.58 849.98
() 493.82 37.33
() 484.28
() 34.9 27.7
() 45.3
() 3.4
) 968 1,148
) 13,596 2,867
) 14,475 445
) 2,941 1,627
201 222
)
Q) ®)
53
53
53
53 2017
53

2017 12 31
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52 53 54 55 56 57
2017 2017 12 | 2018 12 | 2019 12 | 2020 12 | 2021 12
( ) 5,387 2,931 300 299 295 301
( ) 615 289 554 159 62 298
( ) 487 21 604 117 118 235
( ) 1,387 1,387 1,409 1,467 1,487 2,189
) 6,800 6,800 6,830 6,877 6,929 7,786
1,850 1,850 1,850 1,850 1,850 1,850
( ) 6,056 6,582 6,471 6,340 6,314 6,871
( ) 21,407 18,693 17,516 16,231 14,451 14,865
() 695.36 682.73 568.03 535.04 524.23 597.02
18.0 18.0 24.0 26.0 20.0 28.0
19.0 19.0 26.0 28.0 22.0 30.0
)
) ) ) ) ) )
) ) ) ) ) )
() 77.55 2.67 74.69 13.96 13.88 27.22
() 76.05 2.27 13.77
() 27.7 32.4 31.6 33.4 37.4 43.3
() 10.0 0.4 2.2
() 21.9 1,036.3 65.5
() 23.2 674.2 145.1
134 2 4 4 8 8
) ®) ) ) ) ) )
() 262.3 429.2 379.3 207.0 155.7 313.2
TOPIX () (115.6) (141.3) (120.4) (143.0) (154.3) (174.7)
() 2,267 3,700 3,270 2,937 1,645 2,445
() 445 1,553 1,225 1,095 673 920
54 55 57
54 55 57
53 2017 2017 12 31
JASDAQ
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1966 358

1966

1970

1970 11 12

1974 301

1974 21

1979 13

1979 10

1979 11

1979 12

1982

1987 19

1990

1993

1995

1998 10 2,000

1999 Springs Industries, Inc. Ultrafabrics, LLC
15 13

1999 1509001

1999 12

2003

2004 10 480

2004 12

2006 20

2008

2013

2016 4116-

2017 17 Us$ DKK US INC.

2017 Ultrafabrics, LLC 84.21 DKK US INC. Ultrafabrics, LLC

2017 1,850,000

2017 10

2017 DKK US INC. Ultrafabrics, LLC Ultrafabrics Inc.

2017
2017 10

2018 -12-15

2018

2018

2019 Ultrafabrics, Inc.
1ATF16949:2016

2020 Ultrafabrics, Inc. 15014001

2020 12

2021
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2020 12 2021 12
35.6 28.7
37.0 39.6
7.6 7.3
19.8 24.4
100.0 100.0
2020 12 2021 12
26.7 18.8
37.0 39.6
7.6 7.3
28.8 34.3
100.0 100.0
RV
Ultrafabrics Inc. Ultrafabrics Inc.
100
49
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LIGERT
y 4 100% L EX
Ultrafabrics Inc. || Uitrafabrics Europe Ltd. + 51
EEEN 5
nEEE i
Jeees
100 100.0
Ultrafabrics Inc.
17 us$ 100.0
Ultrafabrics Europe Ltd. 250 £ 100.0 | Ultrafabrics Inc.
(100.0) | 100
Ultrafabrics Europe Ltd. Ultrafabrics Inc. 100
Ultrafabrics Inc.
10
90
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2021 12 31
304(2)
304(2)
Q@
2021 12 31
) 51.6 2.9 11,573,423
G
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RV 4
2021 12 141 34 41.3 14 81
264.9 13 47 61 9 86
35
13 99
40 59 14.1
26 60 0.3
55 92 51.1
10 29 36.0
RV
RV
13 99
34 53 74.0
48 53 68.8
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37 69 313 82
12 71 193 3
24 98 120 79
4 71
35 20 15.5 13
85 13 47 17 47
6 5
20 79 18.7
13 85 13 47
8 96
9 57 579.0
7 54 31
8 54 17 47
a
2021
2021 12 31
9,064 154.8
b
16,226 154.0 3,530 178.6
C
2021
2021 12 31
14,134 141.3
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35 20
2021 2021 120 10
5 EBITDA23
2021 141 34 14 81 986
EBITDA30 58
2021 2022 2022 2024 2024 225
31 19 EBITDA49
1509001
1ATF16949
159
2020 15014001
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10

@

2021 12 31

356

1,329

22

213 1 90 88
(8,674.00) ’ -)

1,615

606

129

328 68
2,678
(12,504.07) ©)

16

56

€

28

36

16
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27,200,000
6,800,000
34,000,000
27,200,000 6,800,000
34,000,000 27,200,000
2021 12 31 2022 25
7,786,200 7,786,200 100
1,850,000 1,850,000 100
9,636,200 9,636,200
2022
39
1.1
39
39

39
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2017 10 23

1
5
36

3,480
348,000

3,390
2019 10 28
2022 30
3,390.0
1,695.0

2021 12 31 2022 28
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2021 15
6
8
8
4,650
465,000
1,315
2024 25
2026 30
1,315.0
657.5
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2017 A 6,800,000
971 1,387 971 1,211
1,850,000 | A
1,850,000
2018 22 6,830,000
23 1,409 23 1,234
30,000 | A
1,850,000
2019 12 6,847,000
20 1,430 20 1,254
17,000 | A
1,850,000
2019 10 6,877,000
37 1,467 37 1,291
30,000 | A
1,850,000
2020 22 6,929,400
21 1,487 21 1,312
52,400 | A
1,850,000
2021 21 6,986,200
43 1,530 43 1,355
56,800 | A
1,850,000
2021 12 21 7,386,200
329 1,859 329 1,684
400,000 | A
1,850,000
2021 12 30 7,786,200
329 2,189 329 2,013
400,000 | A
1,850,000
1,850,000
1,050
525

Clay Andrew Rosenberg Clay Rosenberg 2016 GRAT
Barbara Danielle Boecker-Primack Danielle Boecker-Primack 2016 GRAT

1,501

750.5

2,410
1,205
22

21/108



EDINETOOOO
o o =0 K0 [< )

oOoOooodn
2,467
1,233.5
790
395
24
1,502
751
26
2021 12 31
100
8 20 18 18 7 1,258 1,329
11,917 1,842 18,405 1,973 8,045 35,664 77,846 1,600
15.30 2.37 23.64 2.53 10.33 45.81 100.00
339,549 3,395 49
2021 12 31
100
2 2 4
1,840 16,660 18,500
9.95 90.05 100
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2021 12 31
)
Clay Andrew Rosenberg 1,462 15.72
-29-22 1,102 11.85
Barbara Danielle-Boecker
Primack 1,004 10.79
555 5.96
- - 275 2.95
- - 275 2.95
-10-43 275 2.95
- - 274 2.94
259 2.79
255 2.75
5,736 61.65
10
2021 12 31
-29-22 11,020 14.80
5,550 7.45
Clay Andrew Rosenberg 4,000 5.37
Barbara Danielle-Boecker
Primack 4,000 5.37
- - 2,750 3.69
- - 2,750 3.69
-10-43 2,750 3.69
- - 2,741 3.68
2,597 3.48
2,558 3.43
40,716 54.68
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2021 12 31
1,850,000
339,500
7,445,100 74,451
1,600
9,636,200
74,451
)
2021 12 31
339,500 339,500 3.5
339,500 339,500 3.5

49
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1,116 172,251
66,400 39,677,320
339,549 339,549
2022
459
30
2021 12
28 30
209 28
2022 14

56 30
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427 423
500 425

430

459
454

165

426 423

309
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14

1999 BofA

2009
2011

2016
2016

2017
1962 () 110

20 2017

Ultrafabrics Inc.Director
2017 10
2018

2018

1983
1999
2004
2014
1959 2014 () 74
21 2016
2017
2017 10

2018

1980 Gallo Wines

1984 Spring Industries

1999 Ultrafabrics,LLC Ultrafabrics Inc.
1958 CEO ) 400
2006
1,062
2007 Ultrafabrics Europe Ltd.
2017 10

1989 Saks Fifth Avenue

1992 Spring Industries

1999 Ultrafabrics,LLC Ultrafabrics Inc.

1967 President ) 400
15 2006

604

2007 Ultrafabrics Europe Ltd.

2017 10

1971
1997
2000 12
2002 12
2006 12
2007
2008
1947 31
29 2009
2012
2012 11
2014
2015
2017

2017 10
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1974
1986 11
1997

1951 ) 7
2010

2014
2017 10

1976
1992
1994 11
1996 12
2002

1953 2006 ) 2

2012
2015

2017
2017
2017 10

1,024

1,666

15
2022 25 2022 12
2021 26 2022 12
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13

340

100

44
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92 92
92 92
10
19 9
11 15
29 24

399
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100

(€D 90 EBITDA

©) 10 +20

8 0 10 2 192 90 x2 10

@

EBITDA 5
@

2020 6
EBITDA

2017 22 52 300
100 2018 29 53
100 2019 28 54
2020 27 55
100 52 53 54 55

2017 22 52 30
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550 236 314 118 6
8 8 1
13 13 3
( )
40 19
185
Ultrafabrics Inc. 77 68
40 19
185
Ultrafabrics Inc. 77 68

Ultrafabrics, Inc.

33
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a 51 28
93 IFRS
@ 38 59
127
193 2021 2021 12 31
2021 2021 12 31 EY
IFRS
IFRS
1
2 IFRS
IFRS IFRS
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13
12
12

14
10
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2020 12 31 2021 12 31

3,049 3,520
1,471 2,278
0 263
1,971 3,032
467 438
6,958 9,531
4,860 4,749
722 1,015
7,400 8,222
6,260 6,499
977 1,090
435 275
1 0
20,656 21,851
27,613 31,382
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16
13
15
19

18
20

16
13
17
18
14
20

22
22
22
22
22
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2020 12 31 2021 12 31

6,399 6,268
119 162
857 1,607
437 202
12 369
195 361
183 306
8,201 9,277
8,456 8,363
598 876
210 231
18 18
498 423
51 115
9,831 10,026
18,032 19,303
1,487 2,189
2,305 2,552
6,744 7,560
221 182
734 39
9,581 12,079
9,581 12,079
27,613 31,382
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2020 2021

2020 12 31 ) 2021 12 31 )
23 10,000 14,134
5,801 7,945
4,199 6,188
24 4,008 4,685
27 225 4
27 9 27
406 1,481
26 31 209
26 498 343
61 1,347
14 95 361
35 986
35 986
35 986
29 4.07 114.00
29 4.04 109.78
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(2020 2021
2020 12 31 ) 2021 12 31 )
35 986
22 1
1
22 157 188
22 227 507
384 694
380 695
346 1,681
346 1,681
346 1,681
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2020 2020 12 31

2020 1,467 2,270 6,924 259 349 10,052 10,052
35 35 35
22 380 380 380
35 380 346 346
5 38 33 33
28 218 218 218
30 21 39 60 60

4 4
21 34 214 38 4 126 126
2020 12 31 1,487 2,305 6,744 221 734 9,581 9,581

2021 2021 12 31

2021 1,487 2,305 6,744 221 734 9,581 9,581
986 986 986
22 695 695 695
986 695 1,681 1,681
22 0 0 0
658 156 40 854 854
28 171 171 171
30 43 92 134 134

1 1
701 247 170 40 1 817 817
2021 12 31 2,189 2,552 7,560 182 39 12,079 12,079
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( 2020 ( 2021
2020 12 31 ) 2021 12 31 )

61 1,347

1,371 1,385

31 209

498 343

9 10

228 896

45 624

130 501

34 429

2,222 2,286

0 0

376 306

95 23

122

1,751 2,079

84 605

29 93

28 259

141 957

34 459 800

34 1,797 756
34 305

34 200 519

34 1,735 1,747

219 171

34 200 164

33 854

0

31 754

41 103

1,601 471

1,448 3,049

3,049 3,520
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URL https://www.ultrafabricshd.co.jp/
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IFRS
51
28 93
IFRS
2022 25
IFRS
2021 12
IFRS
IFRS 10
IAS 28
IAS 16 2022 2022 12
IAS 37 2022 2022 12
IFRS
IFRS 2022 2022 12
10%
IFRS 2022 2022 12
1AS 2023 2023 12
significant
I1AS 2023 2023 12 material
1AS 2023 2023 12
IAS 12 2023 2023 12
IFRS 17 2023 2023 12
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20 50

IFRS
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IFRS
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100
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2016
IFRS

10

GAAP
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13

14

15

11

12

25
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17

18

19

52/108

EDINETOOOO
o o =0 K0 [< )
oOoOooodn

IFRS



20

21

22

19 21
14
17
25
30

11
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1
(¢
3
2020 2020 12 31
724 6,747 480 2,050 10,000
2021 2021 12 31
613 10,812 669 2,040 14,134
2020 12 31
5,506 13,671 66 19,244
2021 12 31
5,484 14,963 40 20,486
4
10
2,767
2020 12 31 2021 12 31
4 3
1,467 2,270
0 5
1,471 2,278
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2020 12 31 2021 12 31
1,602 2,423
141 252
227 357
1,971 3,032

92
35

35 16

2020 12 31 2021 12 31
57 47
679 1,042
242 264
978 1,353
0 263
977 1,090

10

2020 12 31 2021 12 31
40 57
102 166
326 216
468 439
467 438
1 0
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11
a
2020
2,808 4,894 321 543 4 8,570
1 7 14 - 108 130
19 23 15 - - 57
57 34 - 92
4 - 5 - 0
2020 12 31
2,787 4,935 348 543 12 8,625
3 7 9 - 595 613
20 485 9 - - 514
427 - 124 - 551 0
11 - 11 - 0 22
- - - - 52 52
2021 12 31
3,208 4,457 484 543 4 8,695
2020
917 2,051 190 - - 3,157
133 486 49 - - 668
19 21 15 - - 54
1 - 4 - - 5
2020 12 31
1,030 2,515 220 - - 3,765
135 483 53 - - 671
17 480 8 - - 506
7 - - - 15
2021 12 31
1,155 2,518 272 - - 3,945
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2020
1,891 2,843 132 543 4 5,413
2020 12 31
1,757 2,419 128 543 12 4,860
2021 12 31
2,053 1,938 211 543 4 4,749
16
33
12
a
2020
7,831 2,090 6,428 185 28 16,563
- - - 25 4 29
431 115 354 2 1 903
- - - - 3
2020 12 31
7,400 1,975 6,075 206 31 15,686
- - - 103 - 103
- - - - 6 6
- - - 30 30 -
822 219 675 6 4 1,726
- - - 3 8 11
2021 12 31
8,222 2,194 6,749 281 52 17,499
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2020
19 1,468 111 23 1,621
- 476 26 2 503
1 95 1 1 98
2020 12 31
18 1,848 136 24 2,026
- 490 29 6 524
- - - 3 3
2 228 3 2 235
- - - 5 5
2021 12 31
20 2,566 167 24 2,777
2020
2,070 4,961 74 5 14,942
2020 12 31
1,957 4,226 70 7 13,660
2021 12 31
2,174 4,184 114 28 14,722
33
Q@
2020 12 31 2021 12 31
7,400 8,222
1,957 2,174
4,226 4,184
G
1,957 2,174
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13
2020 2021
2020 12 31 2021 12 31
188 178
2
5
200 190
10
2020 2020 12 31 2021 12 31
881 705 982
9 7 9
8 6 22
10 5 1
908 722 1,015
24 487

188

21.
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14
¢
(2020 (2020

) 12 31 )

(a
40 29 - - - 11
54 10 - - - 44
4 - - - 5
73 2 2 - - 73
17 1 - - - 16
32 21 - - - 11
16 130 - - - 146
223 64 54 - - 213
459 7 52 - - 518

(b
495 61 - - - 556
18 7 - - - 25
513 68 - - - 581

(2020 (2021

12 31 ) 12 31 )

(a
11 80 - - - 90
44 14 - - - 31
5 11 - - - 5
73 8 0 - - 80
16 0 - - - 16
11 2 - - - 9
146 26 - - - 119
213 57 66 - - 203
518 92 67 - - 544

(b
556 159 - - - 715
25 46 - - 2 23
581 113 - - 2 692
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2020 12 31 2021 12 31

435 275

498 423

63 148
@
G

2020 12 31 2021 12 31

3,295 4,371

“
2020 2021
2020 12 31 2021 12 31

181 415

181 415

86 54

86 54

95 361

Coronavirus Aid, Relief, and Economic Security Act CARES Act 2020 3 27
2018 1 1
69

23
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30.6 30.6
2020 2021
2020 12 31 2021 12 31
30.6 30.6
1.1 0.0
10.7 0.5
4.1 9.1
72.4 3.1
19.7 0.6
88.7 2.1
- 0.9
1.0 0.9
157.0 26.8
2020 12 31 2021 12 31
52 11
526 1,153
92 137
187 307
857 1,607
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16
a
2020 12 31 2021 12 31
4,020 4,206 1.18
1 2,378 2,063 2.49
2023
8,456 8,363 2.20
2031
119 162 1.22
598 876 0.84 202
2046
15,572 15,670
6,517 6,431
9,054 9,239
15,572 15,670
21
675 2020 12
Q@
2020 12 31 2021 12 31
1,672 1,980
(389) (356)
1,629 1,330
(1,629) (1,330)
543 543
(213) (213)
3,844 3,852
(2,231) (1,899)
3,207 3,203
(3,207) (3,203)
2,336 2,019
(1,116) (436)
8,314 8,264
(1,831) (2,071)
13,857 13,486
(6,154) (5,710)
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