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2020 2021 2022 2023 2024
( 2,072,928 2,264,393 2,756,825 3,007,792 3,559,637
( 699,208 802,878 913,138 570,466 937,342
( 505,250 507,773 603,616 339,130 631,361
( 510,183 511,312 603,616 339,130 631,361
( 1,045,508 1,487,040 4,390,656 4,753,576 5,281,623
( 1,506,730 2,102,137 4,967,769 5,300,757 6,301,155
() 206.57 297.41 702.51 748.35 827.45
() 101.05 101.55 113.13 54.23 99.32
() — — 110.82 54.00 99.10
() 68.5 70.7 88.4 89.6 83.6
() 48.9 40.3 20.5 7.4 12.6
() — — 11.2 14.9 10.8
( 530,708 702,061 726,769 518,544 1,152,931
( 128,772 414,440 244,524 221,781 292,507
( — 69,780 2,300,000 18,410 121,886
( 891,654 1,109,495 3,891,740 4,206,913 4,945,451
) 47 57 62 69 82
4 5 6 9 8
)
29 2020 31
2020 10 5,000

2/91




EDINETOOOO

OO000O0000o0O0oOodn(es7206)

OooooOodd
@
2020 2021 2022 2023 2024

( ) 2,001,644 2,203,128 2,717,317 2,974,386 3,361,497
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( ) 1,028,445 1,539,183 4,450,748 4,750,000 5,285,779

( ) 1,476,377 2,147,166 5,025,142 5,292,173 6,174,161

() 205.69 307.84 712.12 748.92 828.11

() 12.00 15.00
) (@) (@) (D) (D) (6-50)
() 100.17 102.15 114.62 44.05 100.54

() — — 112.28 43.87 100.31

() 69.7 71.7 88.6 89.7 85.4

() 64.4 39.8 20.4 6.0 12.8

() — — 11.1 18.3 10.6

() — — — 27.2 14.9

() 45 54 59 64 64

4 5 6 8 7

() — — — 64.6 86.4
250 ) (G =) =) (93.8) (94.5)
() — — 1,823 1,425 1,089

() — — 1,056 779 780

)
29 2020 31
2020 10 5,000
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2022
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Myhome nifty 2000 Job nifty 2003 12
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2000 SEO(Search Engine Optimization)
nifty
2008 11 DFO Data Feed
Optimization
2017
WEB
WEB
2018 WEB
2019
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DFO 2018 10
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() SEQ Search Engine Optimization WEB
WEB
DFO Data Feed Optimization EC WEB
@
2018 23 21 WEB 2018
2018
WEB nifty
2018 WEB
2018
( )
WEB
100,000
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Android
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) 6,330,506 (65.2)
100,000 (65.2)
( )
GiRAFFE&Co. 3,000 SEO 100.0
)
Tryell
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)
2023 29 GiRAFFE&Co.
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Tryell 2024
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)
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@
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2024 31
2024 13

LTV

ME&A
2025 DFO SEO

ARPU
ME&A
M&A
2024
2025
2023
DOE
2026 DOE2 . 0%
2025 00 18 00
00 00
CAGR Compound Average Growth Rate 2023
LTV Life Time Value
ARPU Average Revenue Per Use
DOE Dividend on equity ratio
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2024 191,837
8

2023 2024 31
749,293 746,109 879,226 1,185,009
21.0 21.0 24.7 33.3
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5,565,374
738,537
735,781
GiRAFFE&CO.
18,550
1,000,741
55,531
GIRAFFE&CO.
82,038
18,790
GiRAFFE&Co.
GIRAFFE Co.
SEO
U1/UX MAU
1,000
2024
DX

1,000,397
828,593
93,967
171,804
99,395
472,350
468,204
63,438
4,146
2,479
528,046
9,997
2023
1
2024
473 MAU
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2023
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SEO SEO

3,559,637

937,342 64.3
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292,507
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( 2023
2024 31 )
C ) ()
3,559,637 118.3
)
2022 ( 2023
2023 31 2024 31 )
« ) ) « )
1,442,954 48.0 1,587,450 44.6
LIFULL 420,514 14.0 559,847 15.7
@
a
957,164 225,451
31,259 92,177
28,381
2,602,473
326,393
1,668,829 35,849
197,842
933,643 362,243
7,413 6,205
3,714 1,572 937,342
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299,505 122,794
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O]
a
b
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)
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2024 31
C )

( ) )
( ) 22,916 5,878 276,160 53,692 | 358,648 64
)

43,334
@
2024 31
C )
) )
Tryell ) — — | 10,911 — 310 | 11,221 4
GiRAFFE&CO. ) 1,549 3,039 | 26,210 — 500 | 31,301 14
)
GiRAFFE&Co. 2 253
®)
@
2024 31
— 164,459
100,000 200,000

@
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20,000,000
20,000,000
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(2024 31 )| (2024 13 )
6,364,400 6,364,400
100
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) 2024
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) 31 15
() 87[87] 164[164]
() 8,700[8,700] 16,400[16,400]
)
194 801
)
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97 401
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)

20 28
() 450[450] 470[470]

) 45,000[45,000] 47,000[47,000]
)
1,219 862
(@)
2025 15 2030 14 2026 14 2031 13
1,219 862
610 431
2024 31
2024 31
() 100
X
X
C ) X
X
« )

27/91




EDINETOOOO

OO000O0000o0O0oOodn(es7206)

oOoOooodn

®)
@
) ) D D C ) C )
2020 10 4,999,000 5,000,000 — 100,000 — —
2021 12 23 1,250,000 6,250,000 1,150,000 1,250,000 1,150,000 1,150,000
2022 20 94,900 6,344,900 9,205 1,259,205 9,205 1,159,205
2023
2024 31 () 19,500 6,364,400 2,073 1,261,278 2,073 1,161,278
() 1:5,000
2,000
1,840
920
( )
( ) ( )
)
2024 31
( 100 )
()
() —_ 2 19 65 21 10 3,491 3,608 —_
( ) —_ 1,821 1,284 42,973 2,463 290 14,795 63,626 1,800
() — 2.9 2.0 67.5 3.9 0.5 23.3 100 —
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)
)
(@)
4,150,000 65.2
175,700 2.8
138,400 2.2
64,600 1.0
54,800 0.9
41,000 0.6
40,000 0.6
37,700 0.6
34,600 0.5
32,700 0.5
_ 4,769,500 74.9
)
175,700
Q)
2024 31
) )
( ) — — —
C ) — — —
( ) — — —
( ) 63,626
6,362,600 100
1,800 — —
6,364,400 — —
— 63,626 —
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2023
DOE Dividend on
equity ratio 2026 DOE2.0%
2024
50 50
15 00
2025 18 00 00
2023 10 31 41,320 6.50
2024 54,097 8.50
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2000
2002 10
2016

2018 WEB

2018 WEB
2018
2018
2018
2018 WEB
2018 10
1977 16 2018 10 ) 25,000
2019 WEB

2019
2019
2019

2019 Tryell

2019 )
2019 10
2023 10 GiRAFFE&Co.
2024

2007
2018
2018 10
2019
2019 Tryell
2019
1977 ) 19,000
2019 10

2020 Tryell
2023 10 GiRAFFE&Co.
2024

2006
2009
2011
2015
2016 11 IR

2018 OLTA CFO
2019 CFO

1983 27 2022 () —
2022
2022 Tryell
2022
2023
2023 10 GiRAFFE&Co.
2024
2024
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2016
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2019

2019
2019
2019
2020
2020
2020

2021
2021
2023
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2024

2024

10

) —
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23

2003
2003
2006
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2014
2014
2015

2015
2016
2016
2016
2017
2018

2019
2020

2023

10

10

SoZo

Chief Analytics Officer(

UNCOVER TRUTH Chief Analytics Officer

Faber Company Chief Analytics Officer

HAPPY ANALYTICS

Faber Company
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() -

1988

30

2013
2014
2016
2017

2018
2021

10

BuySell Technologies C00 (€SO

) -
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1982
2001
2003
2004 CS
2005 10

1959 26 2008 12 ) —
2014

2017

2018 10
2019 (
2019 10
2021 10 Tryell

2008 11
2009 12

2012

1983 12 2014 () _
2015 12
2016 11
2017

2019 (
2021

2003
2007 PWC

2011 KPMG FAS
2013
2018 (

2018 10 (

2020
1980 12 ) —
2020
2020 (

2021 )

2021 Linc"well (
2022 ( )
2022

61,500

2024 12
2021 13
2022 15
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a.
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2019 19
60,000 2019 28
20,000
2024 12 10,000
5,000
2024 12
30,000 50,000
2024 12
10,000 5,000
( ) ) 29,089 24,690 4,399 — — 4,399 5
7,507 7,507 — — — — 1
( )
18,978 17,850 1,128 — — 1,128 5
)
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(2023 31 ) (2024 31 )
4,206,913 4,945,451
504,000 597,968
26,183 22,484
317 530
4,736,781 5,565,374
30,334 32,738
5,004 8,272
25,329 24,466
2,334 14,661
1,545 5,743
789 8,918
26,119 33,384
92,442 191,837
292,555 313,283
345 810
385,343 505,931
— 18,550
97,156 119,648
55,357 57,611
— 654
152,514 196,464
563,976 735,781
5,300,757 6,301,155

46/91



EDINETOOOO
OO000O0000o0O0oOodn(es7206)

OooooOodd

( )
(2023 31 ) (2024 31 )

205,699 261,230
145,067 208,505
— 82,038
43,969 41,914
69,600 257,436
4,126 79,168
53,996 54,975
10,076 15,471
532,536 1,000,741
14,644 17,123
— 1,666
14,644 18,790
547,180 1,019,531
1,259,205 1,261,278
1,175,840 1,177,914
2,313,152 2,827,054
4,748,198 5,266,247
5,378 15,375
4,753,576 5,281,623
5,300,757 6,301,155
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2022 ( 2023

2023 31 ) 2024 31 )
3,007,792 3,559,637
731,712 957,164
2,276,079 2,602,473
577,705 646,116
278,216 80,374
400,721 444,024
14,588 15,579
22,574 25,433
410,872 457,301
1,704,679 1,668,829
571,400 933,643
21 224
981 —
205 7,189
1,208 7,413
— 598
1,179 387
— 2,714
962 14
2,142 3,714
570,466 937,342
( 54,624 ( 5,295
— 1,180
54,624 6,476
515,841 930,866
172,836 321,997
3,874 22,492
176,710 299,505
339,130 631,361
339,130 631,361
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)

1,250,000 | 1,166,635 | 1,974,021 | 4,390,656 — | 4,390,656

9,205 9,205 18,410 18,410

339,130 339,130 339,130

5,378 5,378

9,205 9,205 339,130 357,541 5,378 362,919

1,259,205 | 1,175,840 | 2,313,152 | 4,748,198 5,378 | 4,753,576
(2023 2024 31 )

)

1,259,205 | 1,175,840 | 2,313,152 | 4,748,198 5,378 | 4,753,576

2,073 2,073 4,147 4,147

117,459 117,459 117,459

631,361 631,361 631,361

9,997 9,997

2,073 2,073 513,902 518,049 9,997 528,046

1,261,278 | 1,177,914 | 2,827,054 | 5,266,247 15,375 | 5,281,623
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2023 31 ) 2024 31 )
515,841 930,866
136,073 168,461
54,624 5,295
41,034 51,308
9,722 978
21 224
— 598
26,014 67,540
12,278 35,759
47,268 75,042
54,754 61,492
21,009 31,858
730,015 1,293,898
21 224
— 495
211,492 140,695
518,544 1,152,931
— 5,888
221,781 164,459
— 107,258
— 18,520
— 3,619
221,781 292,507
— 8,574
18,410 4,147
— 117,459
18,410 121,886
315,173 738,537
3,891,740 4,206,913

« ) 4,206,913

( ) 4,945,451
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