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37 38 39 40 41
2019 2020 2021 2022 2023
51,728 58,375 68,055 64,586 70,342
6,875 8,268 10,936 10,196 8,595
4,783 5,543 6,276 6,912 3,572
5,360 4,673 7,216 5,666 3,627
32,707 36,159 41,839 44,579 45,194
43,649 48,087 56,435 57,531 60,287
595.05 653.82 757.76 806.59 817.96
87.46 101.32 114.61 126.20 65.20
87.07 100.86 114.10 125.65 64.93
74.6 74.4 73.5 76.8 74.3
15.7 16.2 16.2 16.1 8.0
21.1 24.4 24.6 16.8 35.9
5,671 7,355 9,871 7,148 8,137
1,024 2,472 1,643 3,225 1,231
1,105 1,546 1,761 2,217 3,076
20,177 23,491 29,956 31,700 35,575
() 1,082 1,171 1,196 1,256 1,281
() 29 2020 31 40
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( 22,038 23,070 20,783 20,788 20,109
( 3,361 4,789 4,222 4,803 5,347
( 2,609 3,804 2,579 4,080 2,306
( 1,590 1,590 1,590 1,590 1,590
() 57,600,000 | 57,600,000 | 57,600,000 | 57,600,000 | 57,600,000
( 22,225 23,784 25,671 26,132 25,307
( 35,865 37,511 45,078 46,265 46,416
() 403.45 431.29 464.53 473.01 458.01
27.00 31.00 37.00 50.00 50.00
( ) ) (10.00) (10.00) (10.00) (13.00) (18.00)
() 47.71 69.54 47.10 74.50 42.09
() 47.50 69.23 46.90 74.18 41.92
() 61.5 62.9 56.4 56.0 54.1
() 12.4 16.7 10.5 15.9 9.0
() 38.6 35.5 59.7 28.4 55.6
() 46.1 44.6 78.5 67.1 118.8
() 632 645 641 630 631
() 168.6 228.1 262.8 204.3 229.0
$OPIX) () (95.0) (85.9) (122.1) (124.6) (131.8)

2,055
() (5.070) 3,210 4,455 3,245 2,472

1,680
() (2.086) 1,588 2,162 1,669 1,854

() 37
2022 2022
37
29 2020 31 40
40
40 10
41
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2001

2001

2001 Infocom America, Inc. ( )

2001 10

2002

2003 10 ( GRANDIT ) ( )

2004 12

2005 12 ( )

2006

2008

2010 JASDAQ

2010 10 JASDAQ ( )

2013 ( ) ( )
AJS

2013 JASDAQ ( )

2013 10

2014 EverySense, Inc.

2014 Fenox Infocom Venture Company V, L.P. ( )
2015 11

2017

2017 10 PT. GnB Accelerator Asia PT. Infocom Global Indonesia
2018 11

2019 ( )

2019 ( )

2019

2021 ( )

2021 10 ( )

2021 11

2022 ( )

2022
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71,832 — .
() ,83 58.0
( )
150 100.0 —
)
20 100.0 —
80 100.0 —
GRANDIT g5 | Web-ERP 100.0 | Web-ERP
100 100.0 —
20 100.0 —
66.7
50 66.7) -
20 100.0 —
104 51.0 —
Infocom America, Inc. IT
() 26,450 100.0 -
Fenox Infocom Venture 99.0 IT
Company V, L.P. 13,981 (99.0) N
)
KRW 72.3 _
470,048 (72.3)
)
)
( ) 10
( )
44,858 6,125 4,229 18,413 27,771
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4.2 28.6 28.6 73.6 76.3 48.6
) 2015 64
( 32.7 5.4 )
13.2
60 ) ( ) (64.4 )
( 38.1 0.0 )
) () )
)
(G
7.7 0.0 0.0 « ) 75.3 76.6 100.8
) 2015 64
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(2020 2022 )
IT
2020 2022
462
98
60%— 70%
42 MEA
(MEA )
. CCoE
Al
Al
2022
EBITDA ROE
2020 2022
2020 2021 2022 2
680.5 645.8 703.4 850 1,150
EBITDA 1 121.6 114.5 95.9 130 160
ROE 16.2 16.1 8.0 15.0
1 EBITDA
2 M&A EBITDA
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United Innovation “* and
beyond”~
ICT
1.
2.
3.
4.
1.
Al
EBITDA( )
(ROE)
2025
1,000
EBITDA 150
ROE 15.0
2023 2025 https://www.infocom.co. jp/
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2030 15 4.2
40 50 47.8
TCFD
a.
15014001
15014001
b.
C.
d.
L
15014001
2021 ABW Activity Based Working
€02 €02
2023
2020 2021 2022
KWH 1,928,875 1,654,631 1,118,135
co2 Kg 858,349 733,001 486,389
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https://www. infocom.co.jp/ja/sustainability.html)
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11 1
M&A
70,342
( 8.9 ) 8,526 (
15.6 ) 8,595 ( 15.7 )
3,572 ( 48.3 )
46,244 ( 14.1
) 6,042 ( 22.1
)
IT
24,097 ( 0.2 ) 2,483
( 6.6 )
2024
HealthMetrics Sdn Bhd.
GRANDIT GRANDIT miraimil
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2,141 15,093
614 45,194
( ) 35,575
3,874
( )
8,137 ( 7,148 )
6,342 10,050 954 ( 1,333 )
728 43 1,519 95
3,078 4,661
( )
1,231 ( 3,225 )
771 1,047
989 655 430
( )
3,076 ( 2,217 ) 3,013
2,190
( 2022
2023 31 ) )
( )
6,580 121.9
IT 9,032 100.7
15,612 108.7
)
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17,788 116.4
IT 3,644 105.8
21,432 114.5

)
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( ) () ( ) )
IT 24,253 98.9 15,031 101.0
24,253 98.9 15,031 101.0

)
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2023 31 ) )

( )
46,244 114.1
IT 24,097 100.2
70,342 108.9
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2022 10 28 2023 31
( ) ( ) )
71,000 70,342 99.1
9,500 8,526 89.7
( ) (13.49) 12.1)
EBITDA 10,850 9,591 88.4
9,500 8,595 90.5
4,300 3,572 83.1
78.49 65.20 83.1
)
ROE(C ) 9.6 8.0 83.3
134
(AD)
49
IT
Web
84
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230,400,000
230,400,000
) )
(2023 31 ) | (2023 14 )
57,600,000 57,600,000 100
57,600,000 57,600,000 — _
)
@ (
)
(©)
O]
) ) C O 1 DT HlC O
2019 28,800,000 | 57,600,000 _ 1,590 _ 1,442
) ( )
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( 100 )
)
() — 14 24 58 169 11 6,810 7,086 —
( ) — 52,856 11,627 | 318,256 94,808 26 98,317 | 575,890 11,000
() — 9.18 2.02 55.26 16.47 0.00 17.07 100.00 —
)
2,809,562 28,095 62
(©)
2023 31
)
)
(@)
31,760,000 57.97
11 3,413,700 6.23
( )
BNY GCM CLIENT ACCOUNT JPRD | PETERBOROUGH COURT 133 FLEET STREET
AC 1SG FE-AC LONDON EC4A 2BB UNITED KINGDOM 1,124,545 2.05
( URJ ) ( )
1,114,756 2.03
( ) 12 1,071,500 1.96
13 880,000 1.61
BNP PARIBAS LONDON BRANCH FOR
PRIME BROKERAGE SEGREGATION
ACC EOR THIRD PARTY 10 HAREWOOD AVENUE LONDON1TW1 6AA) 786,950 1.44
(
)
GOLDMAN SACHS INTERNATIONAL PLUMTREE COURT, 25 SHOE LANE, LONDON
( EC4A 4AU, U.K. 711,719 1.30
) ( 10 )
MLI FOR CLIENT GENERAL OMNI | MERRILL LYNCH FINANCIAL CENTRE 2 KING
NON COLLATERAL NON TREATY-PB EDWARD STREET LONDON UNITED KINGDOM 657,533 1.20
( BOFA ) ( )
THE BANK OF NEW YORK MELLON | 240 GREENWICH STREET, NEW YORK, NY
140040 10286, U.S.A. 531,535 0.97
( ) ( 15 )
— 42,052,238 76.75
)
( ) 3,369,300
( ) 1,069,400
2021 12 28
Oasis Management Company Ltd. 2021 12 27

2023 31
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Oasis Management 309 3,255 5.65
Company Ltd.
©)
2023 31
) )
( —_ — J—
( J— J— J—
( ) — —
2,809,500
( 54,779,500 547,795 T
11,000 o T
57,600,000 — —
— 547,795 —
) 800 ( )
62
2023 31
) ) ) ()
( ) 2,809,500 2,809,500 4.88
2,809,500 2,809,500 4.88
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95 0
() 2023
O]
) ( ) )
) 9,600 2 1,200 0
) 100 0 300 0
2,809,562 — 2,808,062 —
) 2023
30
( ) )
2022 10 28 986 18
2023 13 1,753 32
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(D)

1985
1992
2001 CTI
2003 10
2005

2005 12
2006

2007
1957 24 2008 () | 47,500
2008
2009
2011

2012

2023 C )

1988
2007 sI
2008
2011
2012
2012
2012
1965 2013 () | 32,500
2013

2013 10
2017

2020

2020

2023 «C )

1987
2001 10
2006 10
2007

2012
2013
1962 24 2013 () | 12,100
2014
2019
2019
2021 « )
2021 10
2022

2023 « )

1990
2017

2019
1965 5 20 2021 () —
2021
2022 10
2023
2023 C )
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1962

1986
1991
1994

1998
2004
2005

2006
2013
2014

11

(

1954

1976
1989
1993
1998
2000
2001
2002
2005
2015

2016

2016
2018

10

S.G.Warburg & Co
Yaohan International Holdings Limited

ESROH « )

(

) 2,200

1957 21

1984
1991
1997
2004
2012
2013
2019

2019

2020

2020
2022

11

(A )
fitfit

INCOCO General Manager

AD

(

) —

1965 11 17

1991
1996
2000

2010
2014
2017
2018

2021
2022

2023

MIXI

(

) —
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1961

1984
2000
2006
2010
2012
2015
2019
2019

2021
2022
2023

10

PT.GnB Accelerator Asia Komisaris(

(
C )

)

)

(

) 600

1963

20

1986
2001
2008
2009
2012

2014

2017

2020

2021
2021

2021

10

TG

SG

CEO

GRANDIT « )

(

) 9,168

1962 10 15

1987
2010
2014
2016

2017
2020
2020

(

) 600

1970

15

2001
2010
2014
2015
2020
2022

10
10
12

12

(

) —

104,668

(

)

2023
2023
2020
2021

13
13
16
15
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Infocom America Inc. President & CEO
PT. Infocom Global Indonesia CEO & President
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( )
300 (
11 )
150 ( 11
)
ROE( )  EBITDA( + )
CEO
2020 16 38
ROE  EBITDA (2020 2022 )
2022 ROE
15.2 8.0  EBITDA 118.5 95.9
(2002 27 ) 100
( )
( )
( )
( ) ()
132 81 32 18 4
( )
17 17 — — 2
( )
26 26 — — 4
23 23 — — 2
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(2022 31 ) (2023 31 )
31,700 35,575
14 114
10,744 11,263
155 379
86 83
2,472 1,695
7 0
45,166 49,111
767 750
121 155
645 595
6 1
5 0
1 1
1,517 1,382
945 849
571 532
335 265
295 254
40 10
0 0
1,259 1,140
1,894 2,198
1,169 419
34 33
3,007 2,650
5,744 4,800
53 53
1,421 1,661
789 871
1 1
8,007 7,385
12,364 11,176
57,531 60,287
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4,377 5,212
25 12
1,303 1,992
1,298 1,437
683 849
2,725 3,142
1,336 1,302
681 668
12,432 14,619
19 6
48 67
451 399
519 474
12,951 15,093
1,590 1,590
1,480 1,485
41,402 41,961
792 790
43,680 44,246
512 390
6 178
505 569
220 213
173 164
44,579 45,194
57,531 60,287
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2021 ( 2022
2022 31 ) 2023 31 )
64,586 70,342
33,226 37,100
31,359 33,241
21,261 , 24,715
10,098 8,526
144 119
11 -
4 16
161 135
0 1
5
52 59
4 1
62 66
10,196 8,595
53 =
0 -
53 -
43 728
11 3
95 1,519
46 -
2 1
199 2,252
10,050 6,342
3,233 2,969
13 187
3,219 2,781
6,831 3,560
81 11
6,912 3,572
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6,831 3,560
1,315 121
150 187
1,164 66
5,666 3,627
5,744 3,636
78 8
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1,590 1,556 37,479 795 39,829
798 798
1,590 1,556 36,680 795 39,030
2,190 2,190
6,912 6,912
0 0
4 3 7
1 0 1
81 81
- 75 4,721 3 4,649
1,590 1,480 41,402 792 43,680
1,827 153 1,673 228 107 41,839
798
1,827 153 1,673 228 107 41,040
2,190
6,912
0
7
1
81
1,315 147 1,167 7 65 1,110
1,315 147 1,167 7 65 3,539
512 6 505 220 173 44,579

49/109

EDINETOOOO
O00000o0OooOoo(ees272)
oOoOooodn



2022 2023 31 )
( )
1,590 1,480 41,402 792 43,680
3,013 3,013
3,572 3,572
0 0
4 2 7
0 0 0
- 5 559 2 566
1,590 1,485 41,961 790 44,246
512 6 505 220 173 44,579
3,013
3,572
0
7
0
121 185 63 7 8 47
121 185 63 7 8 614
390 178 569 213 164 45,194
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10,050 6,342
1,333 954
43 728
36 36
25 111
0 6
83 34
144 119
95 1,519
53 -
46 -
1,789 836
74 3
259 101
587 835
225 639
479 606
11,661 10,879
148 113
0 1
4,661 3,078
- 225
7,148 8,137
735 168
989 1,047
430 655
99 g
150 -
1,055 .
3 129
2 771
262 2
3,225 1,231
46 23
2,190 3,013
19 39
2,217 3,076
38 44
1,744 3,874
29,956 31,700
31,700 35,575
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Fenox Infocom Venture Company V, L.P. 12 31
12 31
30
28

52/109

GRANDIT

EDINETOOOO
O00000o0OooOoo(ees272)
oOoOooodn

Infocom America,

(EverySense, Inc.

)



@

@

®

24

15

53/109

EDINETOOOO
O00000o0OooOoo(ees272)
oOoOooodn



EDINETOOOO
O00000o0OooOoo(ees272)
oOoOooodn

*

IT

®

54/109



EDINETOOOO

0000000000(ES272)

Doooooo
©
)
©))

55/109



EDINETOOOO

000000000 0(E05272)
ooooooo
( )
€Y
1,169 419
@
638
o
3,423 3,020
155 379
@
( )
31 2021 17

27

56/109



EDINETOOOO

OO0Oo0ooo0oon0n(ens272)
OooooOodd
(2022 31 ) (2023 31 )
10 6
75 75
0 0
( 2021 ( 2022
2022 31 ) 2023 31 )
3,439 3,473
870 827
129 133
10,116 13,902
( 2021 ( 2022
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