2019 14
37

INFOCOM CORPORATION

03(6866)3160
IR

03(6866)3160
IR
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33 34 35 36 37
2015 2016 2017 2018 2019
40,309 40,316 41,768 45,774 51,728
3,692 4,558 4,854 5,982 6,875
2,171 728 3,261 4,640 4,783
2,179 708 3,395 5,350 5,360
20,916 21,148 23,665 28,360 32,707
28,528 31,619 32,620 38,237 43,649
762.15 769.42 861.50 516.08 595.05
79.43 26.64 119.28 84.85 87.46
79.27 26.56 118.84 84.50 87.07
73.0 66.5 72.2 73.8 74.6
10.9 3.5 14.6 17.9 15.7
13.1 59.0 16.1 13.0 21.1
3,462 4,169 2,540 5,680 5,671
1,830 3,579 1,110 686 1,024
574 576 969 747 1,105
11,946 11,943 12,408 16,630 20,177
1,171 1,109 1,074 1,074 1,082
34
2019 36
28 2018 16 37

36
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33 34 35 36 37
2015 2016 2017 2018 2019
19,992 21,092 20,070 22,256 22,038
2,656 2,582 2,953 3,148 3,361
952 271 2,464 2,805 2,609
1,590 1,590 1,590 1,590 1,590
28,800,000 | 28,800,000 | 28,800,000 | 28,800,000 | 57,600,000
16,057 15,313 17,120 20,041 22,225
23,637 26,759 27,326 32,288 35,865
585.75 557.43 622.52 364.06 403.45
18.50 22.00 25.00 38.00 27.00
() () (10.00) (10.00) (10.00)
34.84 9.93 90.14 51.29 47.71
34.77 89.81 51.08 47.50
67.7 57.0 62.3 61.7 61.5
6.0 1.7 15.3 15.2 12.4
29.9 21.4 21.5 38.6
53.1 27.7 37.0 46.1
648 655 637 639 632
126.7 192.3 237.5 276.1 457.0
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
2,055
1,092 1,770 1,986 2,935
(5,070)
1,680
788 962 1,204 1,592
(2,046)
34
34
34
37
2019 36
37 10
17
2018 11 28 2018 11
27 JASDAQ 37
28 2018 16 37

36
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1987
1999

2000
2001
2001
2001
2001
2002
2003
2004
2005
2006
2006
2008
2010
2010
2013

2013

2013
2013
2014
2014
2014
2015
2016
2017
2017
2018

10

10

12

10

10

10

11

10
11

AJS

2019

Bevy

50

Infocom America, Inc.

GRANDIT

JASDAQ
JASDAQ

JASDAQ

EverySense, Inc.

Fenox Infocom Venture Company V, L.P.

PT. GnB Accelerator Asia
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2019 31
IT
IT
GRANDIT
Infocom America, Inc.
Fenox Infocom Venture Company V, L.P.
e
Bevy
¥ {5 + PEARHRENT - A JEHEY
GRAND TiFR
ol o L e ot A o |
{8 2 e b RAP
I 'f P 4 #+ =3 .'—r-.-”;- g
CfflA 7= AR &
Fifovy - S nfocom America, Ine.
SFepox Infocom Venture
Company V. L. P,
ITH—E R

Fow bEZRA

(iE) ©FD : MU T2k
OF1 = 5k F B 2
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71,832 58.1
150 100.0
20 100.0
80 100.0
Web-ERP
Web-ERP
GRANDIT 95 100.0
100 100.0
50 100.0 CRM
CRM
100.0 e
100 e
(100.0)
Infocom America, Inc. 1T
100.0
26,450
Fenox Infocom Venture 1T
99.0
Company V, L.P.
12,465 (99.0)
44.0
Bevy 18
(44.0)
10
26,840 4,385 3,079 9,218 14,395
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2019 31

847

72

163

1,082

(™

100

10

2019 31

632

44.2

15.7 7,774

513

119

632

(€

100

10
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G
IT
sl
2018 2019 31
10,464 12,663 12,380 16,218
20.2 24.5 23.9 31.4
677 1,919 1,207 3,084
9.8 27.9 17.5 44.8
G
a
G
©
(10
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28 2018 16
(¢
IT Al
loT RPA IT
2017
2017 2020
M&A
Al loT
a.
5,412 43,649
1,065 10,941 4,346
32,707
b.
51,728 13.0 6,889 18.2
6,875 14.9 4,783 3.1
IT
IT
24,235 1.0
2,487 1.1
IT GRANDIT3.0
RPA Solution for GRANDIT
Al loT at score

loT
IVR
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27,492 29.2
4,391 30.7
fufu
STOP
20,177
3,547
5,671
338 1,024
357 1,105
a.
2018
2019 31
IT 10,697 101.6
2,758 122.5
13,455 105.3
b.
2018
2019 31
IT 3,854 94.2
9,989 136.5
13,843 121.3
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2018
2019 31
24,914 99.0 13,952 105.1
24,914 99.0 13,952 105.1
2018
2019 31
24,235 99.0
27,492 129.2
51,728 113.0
2017 2018
2018 31 2019 31
NTT 7,627 16.7 8,881 17.2
KDDI 5,944 13.0 6,929 13.4
4,731 10.3 5,809 11.2

a
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43,649 5,412
10,941 1,065
32,707 4,346
32,547 4,319
13.0 51,728 18.2 6,889
14.9 6,875
3.1
4,783 87 46
I
I
1.0 24,235
1.1 2,487
0.3 10.3
29.2 27,492
30.7
4,391 0.2 16.0
5,671 5,680
6,799 6,980 1,118 ( 1,154 )
2,307 1,528
1,024 686
496 2,199 615 806
4,646 4,993
1,105 747 1,039
683
3,547 20,177
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2018 10 29 2019 31
51,500 51,728 100.4
6,700 6,889 102.8
13.0 13.3
EBITDA 7,900 8,007 101.4
6,700 6,875 102.6
4,600 4,783 104.0
84.10 87.46 104.0
ROE 15.3 15.7 102.6
190
IT Al

Al
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773
IT 692
80
@
2019 31
(
IT
99 76 887 38 1,101 460
@
G
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230,400,000
230,400,000
2019
115,200,000 230,400,000
2019 31 2019 14
57,600,000 57,600,000 100
57,600,000 57,600,000
2018 11 28 JASDAQ  (
2019
28,800,000 57,600,000
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2019 20
2019 31 2019 31
44
17,600
2019 12
2049 11
2,290
1,145
10
2048 11
2048 12 2049 11
1
2019 31
2,903,142
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2019 28,800,000 57,600,000 1,590 1,442
2019 31
100
19 30 28 140 4 4,068 4,289
60,170 6,456 | 318,897 89,842 12 | 100,582 | 575,959 4,100
10.45 1.12 55.37 15.60 0.00 17.46 100.00
2,903,142 29,031 42
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2019 31
31,760,000 58.07
11 3,016,600 5.52
34 17 1,418,100 2.59
KBL EPB S.A. 107704 43 BOULEVARD ROYAL L-2955 LUXEMBOURG
1,236,200 2.26
15
11 1,212,000 2.22
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140044
10286, U.S.A. 811,700 1.48
15
UBS AG LONDON A/C IPB SEGREGATED
BAHNHOFSTRASSE 45, 8001 ZURICH,
CLIENT ACCOUNT
SWITZERLAND 733,100 1.34
27 30
EUROPEAN BANK AND BUSINESS CENTER 6,
J.P. MORGAN BANK LUXEMBOURG S.A.
ROUTE DE TREVES, L-2633 SENNINGERBERG,
1300000 615,840 1.13
LUXEMBOURG
15
240 GREENWICH STREET, NEW YORK, NY
THE BANK OF NEW YORK MELLON 140040
10286, U.S.A. 573,600 1.05
15
GOLDMAN SACHS INTERNATIONAL
133 FLEET STREET LONDON EC4A 2BB U.K.
461,290 0.84
10
41,838,430 76.49

3,016,600
1,212,000
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2019 31
2,903,100
54,692,800 546,928
4,100
57,600,000
546,928
800
2019
28,800,000 57,600,000
2019 31
2,903,100 - 2,903,100 5.04
34 17
2,903,100 - 2,903,100 5.04
2019
155
180 0
2019
2019

23/93



EDINETOOOO

O00000o0OooOoo(ees272)
oOoOooodn
2,903,142 2,903,142
2019
2019
30
2018 10 29
273 10
2019 13
929 17
2019 2018 10 29
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CSRO Chief Social Responsibility Officer
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165
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1957

24

1985
1992
2001
2003
2005
2005
2006

2007
2008
2008
2009
2011
2012

10

12

CTI

)

36,700

1960

15

1985
2001
2001
2002
2003
2004
2005

2006
2007
2008
2008
2009
2011

2011
2012
2013
2016
2019

10

KM

ECM

GRANDIT ECM

SYSCOM(USA) Inc. Director

)

12,800

1960

20

1985
2001
2001
2002
2004

2004

2006
2006
2007
2008
2009

2011
2012
2013
2017
2017

2017

10

11

E Web

Improvista Interactive Music, Inc.
Director

Infocom America, Inc. Director
Infocom America, Inc. President & CEO

11,600
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1983
1998 10

1999

1999 12

2003

2004

2010
1959 19 )

2010
2011
2012
Teijin Holdings Netherlands B.V.
2013
2014

2017

2018

1986
1991
1994
1998
2004 GSSM

1962
2005 )

2006
2013 11
2014

1976
1989 S.G.Warburg & Co
1993 Yaohan International Holdings Limited

1998
2000
2001
1954 2002 () | 1,200
2005

2015 10

2016

2016
2018 ESROH
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1981
1990
2007 SG
2014

2014
2015

1957 2015 ( ) 22,200
2015

GRANDIT

2019

1984
2000
2006
2010
2012
1961 2015 )
2019

2019

PT.GnB Accelerator Asia Komisaris

1983
2003
2003 10
2009
2009

2010

2012

1954 23 2014 1,200
2015 ) ’

2015
2016
2016

2018
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1977

2000

2004

2006 IR
2008 10

2009

1 1 1
953 10 13 - ) 600

2015
2016
2018

86,300

2019 13
2016 16
2019 13
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1976 1989

UFJ
UFJ
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KPMG
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2018
14
2002 27 300
ROE EBITDA
ROE EBITDA
ROE
EBITDA 2017 2019
2018 ROE 15.3 15.7 EBITDA 79
80
2002 27 100
105 61 30 14 5
18 18 2
13 13 2
25 25 2
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2019 17
2 0
2 5,523
1 203
1 47
(
2,545,200 848,400
(
3,171 2,506 (
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1,066,300 969,500
)
2,352 1,950 )
20,259 T
44
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193

2018

1976

1963

127

2018
2019 31
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(2018 31 ) (2019 31 )

16,625 20,173
9,707 10,576
270 , 558
1,033 1,142
0 4
27,636 32,445
640 645
369 393
271 252

14 10

7 9

7 1
1,165 1,249
673 797
491 451
389 401
166 219
222 182

10 5
1,004 892
1,968 1,700
42 38
2,010 1,738
6,135 7,034
215 230
413 520
929 912
107 124
7,586 8,573
10,601 11,204
38,237 43,649
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(2018 31 ) (2019 31 )

3,457 4,159
64 66
1,396 1,345
1,539 1,472
564 716
700 693
1,211 1,222
158
734 811
9,667 10,645
182 135
135
26 26
209 296
9,876 10,941
1,590 1,590
1,449 1,447
25,089 28,833
816 816
27,312 31,054
964 1,549
0 1
49 58
915 1,492
128 157
4 2
28,360 32,707
38,237 43,649
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2017 ( 2018
2018 31 ) 2019 31 )

45,774 51,728
24,168 27,121
21,605 24,606
15,776 . 17,717
5,829 6,889
113 85
10 2

3

24
2 2
155 90
1 1
0
101
0 0
1 103
5,982 6,875

1,138
62 171

48
1,249 171
23 55
9 5
45
96 106
107 18
15 15
251 247
6,980 6,799
2,138 2,246
203 230
2,341 2,016
4,639 4,783
1 0
4,640 4,783
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( 2017 2018
2018 31 ) 2019 31 )
4,639 4,783
765 584
0 1
55 8
710 577
5,350 5,360
5,351 5,361
1 0

43/93



EDINETOOOO

OO0Oo0ooo0oon0n(ens272)
Ogoooood
2017 2018 31
1,590 1,448 21,132 819 23,351
683 683
4,640 4,640
0 0
0 3 4
0 3,957 2 3,960
1,590 1,449 25,089 816 27,312
198 5 204 98 11 23,665
683
4,640
0
4
765 55 710 30 6 734
765 55 710 30 6 4,695
964 49 915 128 4 28,360
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2018 2019 31
1,590 1,449 25,089 816 27,312
1,039 1,039
4,783 4,783
0 0
2 2
2 3,744 0 3,741
1,590 1,447 28,833 816 31,054
964 49 915 128 4 28,360
1,039
4,783
0
2
584 8 577 29 1 605
584 8 577 29 1 4,346
1,549 58 1,492 157 2 32,707
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( 2017 2018
2018 31 ) 2019 31 )

6,980 6,799
1,154 1,118
23 55
34 29

8
69 23

55
34 10
18 158
113 85
1 1
10 2
62 171
45
9% 106
1,138 0
9 5

48
923 868
95 287
31 2
394 702
618 252
7,180 7,891
105 88
1 1

346
1,528 2,307

270
5,680 5,671
189 252
806 615
2,433 0
2,199 496
112 313
49 3
10 19
2 10
686 1,024
59 62
683 1,039
7 3
2 2
2
0 0
747 1,105
24 5
4,221 3,547
12,408 16,630
16,630 20,177
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Infocom America, Inc.

PT.GnB Accelerator Asia

Bevy

GRANDIT

PT.GnB Accelerator Asia

Fenox Infocom Venture Company V, L.P.

24

15
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Q
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€

331

62

29 2018

IFRS 15
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30 2018 30
FASB
1ASB IFRS 15
2018
IFRS 15
IFRS 15
28 2018 16
641
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2018 31 2019 31
17 11
250 546
3
2018 31 2019 31
2 2
2018 31 2019 31
22 3
2018 31 2019 31
380
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2017 2018
2018 31 2019 31
2 158
2017 2018
2018 31 2019 31
2,857 2,922
721 734
104 108
6,877 8,841
2017 2018
2018 31 2019 31
197 190
2017 2018
2018 31 2019 31
1,163
2,301
0
2017 2018
2018 31 2019 31
0 1
7 1
1 1
0 0
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2017 2018
2018 31 2019 31
1,103 866
24
1,103 842
337 257
765 584
0 2
2
0
55 8
55 8
710 577
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2017 2018 31
28,800,000 28,800,000
1,457,000 81 5,600 1,451,481
81
5,600
128
128
@
2017 15
410 15.0 | 2017 31 2017 19
2017 10 26
273 10.0 | 2017 30 2017 11 28
(¢
2018 14
765 28.0 | 2018 31 2018 18
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2018 2019 31
28,800,000 28,800,000 57,600,000
2019 28,800,000
1,451,481 1,451,661 2,903,142
2019 1,451,571
90
157
157
@
2018 14
765 28.0 | 2018 31 2018 18
2018 10 29
273 10.0 | 2018 30 2018 11 27
2019
@
2019 13
929 17.0| 2019 31 2019 17
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2018 31
a 16,625 16,625
Q@ 9,707 9,707
G
4,500 4,500
30,834 30,834
a 3,457 3,457
3,457 3,457
0 0
2019 31
a 20,173 20,173
Q@ 10,576 10,576
G
5,523 5,523
36,273 36,273
a 4,159 4,159
4,159 4,159
2 2
a Q@
G
a
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2018 31 2019 31
874 786
356 250
403 473
215 230
1,850 1,741
9 106
45
2018 31
10 10
16,625
9,707
26,333
2019 31
10 10
20,173
10,576
30,749
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2018 31

2,550 1,074 1,475

1,950 2,035 85

4,500 3,110 1,390

874 ) ( 356
( 403 )
2019 31
5,523 3,291 2,232
5,523 3,201 2,232
786 ) ( 250
( 473 )
2017 2018 31
@ 112 61
@ 0 0
112 62
2018 2019 31
@ 290 171
0} 22 0
313 171
96 96
151 106 45
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247

2018 2019 31

243
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2017 2018
2018 31 2019 31
34 29
(¢
2013 2014 2015
2013 2014 15 2015 19
72,400 46,000 53,600
2013 31 2014 2015
2013 2014 2015 10
2043 31 2044 2045
138 115 134
55,200 46,000 53,600
360 363 568
180 182 284
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2016 2017 2018
2016 20 2017 19 2018 18
36,800 34,800 22,400
2016 13 2017 12 2018 11
2016 14 2017 13 2018 12
2046 13 2047 12 2048 11
92 87 56
36,800 34,800 22,400
751 980 1,303
376 490 652
2019
2019
31
2013 2042 31 2042
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