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24 25 26
2020 2021 2022
2,445,661 2,896,926 3,261,515
292,839 174,627 126,275
255,378 122,842 90,346
255,408 124,427 80,626
1,445,509 1,577,369 1,534,706
2,810,944 3,171,972 3,364,699
89.26 97.20 94.25
15.81 7.57 5.55
15.71 7.56
51.4 49.7 45.6
19.9 8.1 5.8
135.67 128.50
395,489 265,013 4,453
86,380 549 55,938
41,529 7,339 6,032
2,173,924 2,447,990 2,409,211
114 133 162
©) D) @
24
29 2020 3 31 26
26
26
26
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22 23 24 25 26

2018 2019 2020 2021 2022

1,232,403 1,820,480 2,445,661 2,896,926 3,261,515

54,354 244,171 279,568 160,917 143,911
91,462 223,944 242,792 109,594 106,992
733,094 764,094 798,530 802,288 813,375

7,382,000 [ 15,756,000 | 16,195,200 | 16,227,600 | 16,284,600

835,945 1,121,524 1,433,128 1,550,155 1,481,126

1,772,339 2,337,101 2,774,764 3,125,153 3,283,883

56.62 71.18 88.49 95.53 90.96
) ) ) ) )
6.55 14.27 15.03 6.75 6.58
5.96 13.78 14.94 6.74
47.2 48.0 51.6 49.6 45.1
17.6 22.9 19.0 7.3 7.1

133.60 113.45 142.71 144.15

292,463 404,096

37,460 62,898
464,880 61,423

1,486,597 1,889,218

64 67 95 115 140

(O] (O] 3 @ (€H)

185.0 245.1 111.2 46.3

() (80.2) (106.9) (108.2) (70.7)
3,375

2,437 2,979 2,899 1,157
(6,350)
1,364

1,595 1,400 831 351
(1,405)
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1996 11 3,000
2008
2010
AppExchange
2010 11 OEM
2010 12
2011 10 salesforce.com, inc. Salesforce, Inc.
2012 TeamSpirit
2012
2013 12
2013 12 TeamSpirit Leaders
2014 10 18
2016 salesforce.com, inc. Salesforce, Inc. Salesforce Gold ISV Partner
2017 11 TeamSpirit Singapore Pte. Ltd.
2018 salesforce.com, inc. Salesforce, Inc. AppExchange Premier Partner
2018
2019 TeamSpirit WSP
2021 TeamSpirit WSP TeamSpirit EX
2022
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
salesforce.com, inc. Salesforce, Inc.
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ERP TeamSpirit TeamSpirit EX
TeamSpirit SaaS Software as a Service
ERP ERP
SNS
ERP
ERP
TeamSpirit SaaS
ERP SaaS
ERP
OECD
DX
TeamSpirit
TeamSpirit
2022 TeamSpirit 382,046
1,644 SaaS
TeamSpirit SNS
TeamSpirit EX SaaS
TeamSpirit TeamSpirit TeamSpirit
Leaders

TeamSpirit PSA

TeamSpirit EX
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TeamSpirit
SaaS
TeamSpirit
SNS
TeamSpirit
TeamSpirit
TeamSpirit
TeamSpirit
)
( )
2012 2,811 34
2013 11,736 116
2014 23,691 250
2015 46,335 423
2016 71,593 616
2017 98,900 795
2018 139,171 973
2019 208,615 1,232
2020 277,714 1,409
2021 321,534 1,531
2022 382,046 1,644
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SNS

36

TeamSpirit
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TeamSpirit
2011 3 B

TeamSpirit EX
DX 2019 TeamSpirit WSP
TeamSpirit EX
Enterprise Experience Expansion Extend Exceed

TeamSpirit Leaders
TeamSpirit TeamSpirit

TeamSpirit

TeamSpirit PSA
TeamSpirit EX

TeamSpirit
SaaS IT

TeamSpirit

TeamSpirit

8/85

EDINETOOOO
00000000000 O(E34225)
oOoOooodn

2021
EX



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

TeamSpirit SaaS
2022 1,644 TeamSpirit

TeamSpirit 1,000
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SaaS
TeamSpirit PaaS Platform as a Service
Salesforce, Inc. Lightning Platform
Salesforce, Inc.
OEM 10
SNS Al
loT PaaS
SaaS
Salesforce, Inc.
TeamSpirit
ERP
SaaS Software as a Service
Al 1oT Internet of
Things
1,000
100 999
99
PaaS Platform as a Service
Salesforce, Inc.
Salesforce, Inc.
10 OEM Lightning Platform
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100,000
TeamSpirit Singapore ’

. 100
Pte.Ltd. TeamSpirit EX

2022 31

SaaS 162 1

162 1

SaaS
29

2022 31

140 (Y] 36.5 2.9 7,419

SaaS
25
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Customer Value

Team Spirit

Innovation

Re:Start-up

DX

SaaS

DX

IT
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2017
2019

2020

TeamSpirit

TeamSpirit

DX
DX
TeamSpirit WSP TeamSpirit
EX 2021
2022 GB
ul TeamSpirit

Web
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TeamSpirit
2022
ARR
TeamSpirit
TeamSpirit EX
TeamSpirit EX
20 25

TeamSpirit EX

382,046

x Employee Success
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10

SaaS

Lightning Platform

Lightning Platform
Lightning Platform

SaaS
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TeamSpirit

2017 11

10

11

12
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13

14

15

16

17

18

CEO

Salesforce, Inc.

TeamSpirit

Lightning Platform
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ERP

SaaS

2022

18.8%

2.4%

169

TeamSpirit TeamSpirit EX
2019
DX
TeamSpirit EX 2021
GB MM
TeamSpirit EX
ARR 2,900 ( 17.4% )
3,261
2,706 14.9%
GB
TeamSpirit EX
126
90
SaaS
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2020

2000

GB
382,046
12.6%
MM
118
Web
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ERP
ERP

DX

1,644 ( 113

555

174

122
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TeamSpirit EX:2018
TeamSpirit WSP Workforce Success Platform 2021

EX Enterprise Experience Expansion Extend Exceed

1,000

100 999

99

SaaS:Software as a Service

ERP

General Business/Enterprise Business Unit
500
Enterprise Business Unit 4,000

GB/EBU

EBU

- General Business 500 3,999

Mid Market 100 499
MM

Small and Medium Business 99
SMB

ARR:Annual Recurring Revenue TeamSpirit
TeamSpirit EX 12

3,364 192

2,820 66

544 126

1,829 235
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1,534 42
2,409
240
126 154
55 50
2021
2022 31
2,706,335 14.9
555,179 2.4
3,261,515 12.6
SaaS
100 10
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TeamSpirit
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2010
AppExchange
2010 AppExchange 2011
. , 2010 11
OEM Lightning Platform
2010 11 12 2013 11

Salesforce, Inc.
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3
SaaS
2022 31
( ) (@)
( 39,324 9,290 48,614 140(1)
108,705
SaaS
2022 31
TeamSpirit
Singapore PC 2,245 2,245 22
Pte.Ltd.
21,463
SaaS
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55,280,000
55,280,000
2022 31 2022 11 25
16,284,600 16,284,600 100
16,284,600 16,284,600
2022 11

2022
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225
2018 19 2025 18
225
112.5
2022 31
2022 10 31
X
X
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236
2018 12 2018 16 200
2019 11 2019
2017 11 15
2,000
338
2019 11 16 2026 11 15
338
169
2022 31

2022 10 31
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)
15,500
6,400
2017
9,500 472,550 9,500 462,550
) 1,250 6,150
4,500
2,000
34,550
6,400
2018 15
472,550 462,550
) 19,050 6,150
4,500
2,000
6,400
2018 15 6,150
472,550 462,550
) 34,550
4,500
2,000
2018 16
472,550 462,550
() 6,875,450 6,910,000
2018 21
220,800 693,350 220,800 683,350
() 400,000 7,310,000
2018 30
39,744 733,094 39,744 723,094
() 72,000 7,382,000
2018 20
25,675 758,769 25,675 748,769
() 425,000 7,807,000
2019 21
4,480 763,249 4,480 753,249
() 58,800 7,865,800
2019
763,249 753,249
() 7,865,800 15,731,600
2019 19
845 764,094 845 754,094
() 24,400 15,756,000
2019
2020 31 34,436 798,530 34,436 788,530
439,200 16,195,200
()
2020
2021 31 3,758 802,288 3,758 792,288
32,400 16,227,600
()
2021
2022 31 3,443 805,731 3,443 795,731
29,600 16,257,200
()
2022
7,644 813,375 7,644 803,375
() 27,400 16,284,600
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2018 15

2018 16 200

1,200

1,104

552
441,600

1,200
1,104
552
79,488
2019

558

279
110
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2022 31
100
3 30 42 37 17 6,592 6,721
11,243 15,571 2,581 20,171 127 113,034 162,727 11,900
6.9 9.6 1.6 12.4 0.1 69.5 100.0
1,915 19 15
2022 31
5,240,000 32.18
Draper Nexus Technology Partners 15 1,532,800 9.41
2
( 12 602,200 3.70
)
MUFG 521,477 3.20
11 497,400 3.05
( )
THE BANK OF NEW YORK 133595 BOULEVARD ANSPACH1, 1000 BRUSSELS, 369,000 2.27
BELGIUM
15
GOVERNMENT OF NORWAY BANKPLASSEN 2,0107 OSLO 1 OSLO 339,000 2.08
0107 NO
( 27 30 )
SBI 310,405 1.91
UFJ 300,000 1.84
JP JPMSE LUX RE J.P. MORGAN SEC| 25 BANK STREET, CANARY WHARF, 208,000 1.28
PLCEQ CO LONDON, E14 5JP UNITED KINGDOM
UFJ
9,920,282 60.93
60,200
223,600
2021 11
2021 10 29 745,237 2022
31
745,237
4.58

31/85



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

2022 31
1,900
16,270,800 162,708 100
11,900
16,284,600
162,708
15
2022 31
1,900 1,900 0.00
1,900 1,900 0.00

15
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155 13
1,600
2,100
2022
11
1,915 4,015
2022 11
2021 11 30 25 459
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1982

1960 1983

CEO
20 1996

10 ( ) | 5,240,000

1996 11

1990
1992 (

1998
2009
2012 Sosei R&D Ltd.
2013

C00 1967 2015 ()
31

2017

2019

2020

2020 11
2021 11
2022 11

1985

1998 11 Lucent Technologies Japan

2000 Level3 Communications Japan

2003 PRTM Management Consulting PwC

2007
1961

2008 () 200
11

2009
2013 Box Japan

2018 11
2021
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2003 10

2008
2019 toBe

2019
1978

” ()

2019
2019 10
2020 note

2021 11

2009 12
2015

1983 2017

2 )

2019

2021 11

1995
2009
2009

1971 12 | 2014

31 2016 )
2017
2019

2022 11

5,240,200

2022 11 25 2023
2021 11 30 2023
2022 11 25 2024

2022 11 25 2022 12

TeamSpirit Singapore Pte. Ltd.
Managing Director
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200 Box Japan
Box
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2021 11 30
b.
C.
10
2021 25 2021 11 30
() 2021 11 30
25 2021 11 30 2022
10 10
10 10
10 10
) (2005 10 28
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2021 11 30
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131
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EY
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EY

340
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32,004

32,130

32,004

32,130

43/85



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

2021 11 30 25
2022 11 25
26
100 80
20
80 20
100 0
TeamSpirit ARR
x ARR X
ARR 510 120
625 100

44/85



EDINETOOOO
00000000000 O(E34225)

oOoOooodn
2021 11 30 25 40
41,400 41,400 5
22,350 22,350 5
3,150 3,150 3
2021 11 30 25
2021 11 30 25
2021 2021 11 30
2022 11 25 26
2021 11 30 2021
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1976 28

1963 59

127

2021 2022 31
2022 31 EY
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(2021 31 ) (2022 31 )
2,447,990 2,409,211
22,804 -
- 17,872
225,444 285,507
57,720 107,932
17 192
2,753,943 2,820,332
67,835 67,835
22,398 28,511
45,437 39,324
29,760 31,928
16,146 20,392
13,614 11,536
59,051 50,860
145 85
145 85
- 50,000
236,745 318,266
122,088 125,154
358,833 493,421
418,029 544,366
3,171,972 3,364,699
14,622 6,498
103,570 15,545
1,193,715 1,418,332
9,180 22,247
273,515 367,368
1,594,603 1,829,992
1,594,603 1,829,992
802,288 813,375
792,288 803,375
17,365 91,922
509 509
1,576,701 1,524,319
667 10,387
667 10,387
1,577,369 1,534,706
3,171,972 3,364,699
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( 2020 ( 2021

2021 31 ) 2022 31 )
2,896,926 3,261,515
1,388,054 2,148,131
1,508,871 1,113,384
1,339,846 1,231,543
169,025 118,159
8,422 550
744 106
9,167 656
3,468 7,666
92 853
4 253
3,564 8,772
174,627 126,275
174,627 126,275
127,075 45,591
75,290 81,521
51,785 35,929
122,842 90,346
122,842 90,346
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2020 ( 2021
2021 31 ) 2022 31 )
122,842 90,346
1,584 9,719
1,584 9,719
124,427 80,626
124,427 80,626
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2020 2021 31
(
798,530 788,530 140,208 425 1,446,425 916 916 1,445,509
798,530 788,530 140,208 425 1,446,425 916 916 1,445,509
3,758 3,758 7,516 7,516
122,842 122,842 122,842
83 83 83
1,584 1,584 1,584
3,758 3,758 122,842 83 130,275 1,584 1,584 131,859
802,288 792,288 17,365 509 1,576,701 667 667 1,577,369
2021 2022 31
(
802,288 792,288 17,365 509 1,576,701 667 667 1,577,369
15,789 15,789 15,789
802,288 792,288 1,576 509 1,592,490 667 667 1,593,158
3,443 3,443 6,886 6,886
7,644 7,644 15,289 15,289
90,346 90,346 90,346
9,719 9,719 9,719
11,087 11,087 90,346 - 68,170 9,719 9,719 58,451
813,375 803,375 91,922 509 1,524,319 10,387 10,387 1,534,706
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2020 2021
2021 31 ) 2022 31 )

174,627 126,275

22,833 11,266

560 174

3,574 13,067

22 24

8,422 550

92 853

1,502 -

- 5,440

22,772 60,063

3,954 8,124

136,683 240,406

31,344 73,488

339,829 149,658

22 24

7,122 238

81,961 154,374

265,013 4,453

805 3,260

- 2,678

2 50,000

255 -

549 55,938

7,423 6,032

83 -

7,339 6,032

2,262 15,578

274,066 38,779

2,173,924 2,447,990

2,447,990 2,409,211
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1

TeamSpirit Singapore Pte.Ltd.

15
15

ERP

TeamSpirit

TeamSpi
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@
236,745 318,266
@
29 2020 31
84
1,616
1,616 15,789
89-
89-
30 2019
19
10 2019 44-
19 2019
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2022 31
17,872
2020 2021
2021 31 2022 31
149,644 93,624
532,165 412,051
9,180 22,247
2020 2021
2021 31 2022 31
1,584 9,719
1,584 9,719
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2020 2021 31
16,195,200 32,400 16,227,600
16,195,200 32,400 16,227,600
276 39 315
276 39 315

32,400
39

2021 2022 31
16,227,600 57,000 16,284,600
16,227,600 57,000 16,284,600
315 1,600 1,915
315 1,600 1,915
29,600
27,400

1,600
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2020 2021
2021 2022 31
2,447,990 2,409,211
2,447,990 2,409,211
@
@
®
*
2021 31
2022 31
1 50,000 50,000
50,000 50,000




20

21

31
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00000000000 O(E34225)

10

10

2,447,990

22,804

2,470,795

20

31

10

10

2,409,211

17,872

2,427,084

@

2022

31

oOoOooodn

50,000

50,000

50,000

50,000
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2021 31
2022 31
¢ 50,000 50,000
50,000 50,000
50,000 50,000
2020 2021 31
9,915
2021 2022 31
22,440
@
240,000 60,000
2016 19 2017 11 16
2018 19 2019 11 16
2025 18 2026 11 15
2018 16 200 2019
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@)
2022
( ) ( )
30,400 4,000
27,600 2,000
2,800 2,000
2018 16 200 2019
225 338
903 809
2018 16 200 2019
(€D) 638
2
@ 19,677
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2021 31 2022 31
6,443 3,510
281,153 385,769
2,810 6,471
15,664 17,363
306,072 413,115
69,327 94,849
236,745 318,266
236,745 318,266
2021 31
30.6
1.3
0.3
2.4
0.2
29.7
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2,706,335

555,179

3,261,515

3,261,515

@

©)

22,804

17,872

1,193,715

1,418,332
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SaaS
2020 2021 31
2,354,713 542,213 2,896,926
(€))
90%
@
10%
2021 2022 31
2,706,335 555,179 3,261,515
(€))
90%
@

10%
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2021

2020

2021

2020

2021

2021

2022

2021

2022

2021

2022
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31
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@
2020 2021 31
2021 2022 31
2020 2021
2021 31 2022 31
97.20 94.25
7.57 5.55
7.56
2020 2021
2021 31 2022 31
122,842 90,346
122,842 90,346
16,224,431 16,271,968
32,391
32,391
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772,122 1,571,157 2,403,281 3,261,515
2,796 1,939 38,224 126,275
15,791 24,888 60,339 90,346
0.97 1.53 3.71 5.55
) 0.97 0.56 2.18 1.84
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2021 31 2022 31
2,398,872 2,327,514
22,804
17,872
225,444 285,507
55,272 80,914
2,241 27,054
17 192
2,704,618 2,738,672
45,437 39,324
12,065 9,290
57,502 48,614
145 85
145 85
50,000
8,574 8,574
236,745 318,266
117,566 119,669
362,887 496,511
420,535 545,210
3,125,153 3,283,883
14,622 6,498
105,551 179,963
98,598 92,104
102,661 14,270
1,193,715 1,418,332
11,607 35,835
9,180 22,247
39,062 33,504
1,574,998 1,802,756
1,574,998 1,802,756
802,288 813,375
792,288 803,375
792,288 803,375
43,911 135,115
43,911 135,115
509 509
1,550,155 1,481,126
1,550,155 1,481,126
3,125,153 3,283,883
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2020 2021
2021 31 ) 2022 31 )
2,896,926 3,261,515
1,388,054 2,198,375
1,508,871 1,063,139
1,356,217 1,212,533
152,654 149,393
8,675 10,468
647 106
9,322 10,574
963 3,986
92 853
4 253
1,059 5,092
160,917 143,911
160,917 143,911
126,613 44,601
75,290 81,521
51,322 36,919
109,594 106,992
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2020 2021
2021 31 2022 31

431,226 31.1 604,199 27.5

956,828 68.9 1,594,176 72.5
1,388,054 100.0 2,198,375 100.0
2020 2021
2021 31 2022 31

598,241 653,926
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2020 2021 31
798,530 788,530 788,530 153,506 153,506 425 | 1,433,128 | 1,433,128
798,530 788,530 788,530 153,506 153,506 425 1,433,128 | 1,433,128
3,758 3,758 3,758 7,516 7,516
109,594 109,594 109,594 109,594
83 83 83
3,758 3,758 3,758 109,594 109,594 83 117,027 117,027
802,288 792,288 792,288 43,911 43,911 509 | 1,550,155 | 1,550,155
2021 2022 31
802,288 792,288 792,288 43,911 43,911 509 | 1,550,155 | 1,550,155
15,789 15,789 15,789 15,789
802,288 792,288 792,288 28,122 28,122 509 | 1,565,944 | 1,565,944
3,443 3,443 3,443 6,886 6,886
7,644 7,644 7,644 15,289 15,289
106,992 106,992 106,992 106,992
11,087 11,087 11,087 106,992 106,992 84,817 84,817
813,375 803,375 803,375 135,115 135,115 509 | 1,481,126 | 1,481,126
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@
236,745 318,266
@
29 2020 31
84
1,616
1,616 15,789
89-
89-
30 2019
19
10 2019 44-
2021 31 2022 31
1,004 1,513
9,045 20,659
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2020 2021
2021 31 2022 31
758,751 316,590
173,428 29,370
8,675 10,468
18 36
82 64
2020 2021
2021 31 2022 31
125,700 66,900
381,851 412,051
132,107 144,692
298,510 204,075
9,180 22,247
2021 31
8,574
2022 31
8,574
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2021 31 2022 31
6,443 3,510
281,153 385,769
2,810 6,471
15,664 17,363
306,072 413,115
69,327 94,849
69,327 94,849
236,745 318,266
2021 31
30.6
1.4
0.3
0.1
31.9
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45,437 6,113 39,324 28,511
12,065 332 3,107 9,290 16,696
57,502 332 9,220 48,614 45,207
145 60 85 215
145 60 85 215

PC 332
17 192 17 192
9,180 22,247 9,180 22,247
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