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2020 2021

2,445,661 2,896,926
292,839 174,627
255,378 122,842
255,408 124,427
1,445,509 1,577,369
2,810,944 3,171,972
89.26 97.20
15.81 7.57
15.71 7.56
51.4 49.7
19.9 8.1
135.67 128.50
395,489 265,013
86,380 549
41,529 7,339
2,173,924 2,447,990
114 133
® @
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21 22 23 24 25
2017 2018 2019 2020 2021
772,960 | 1,232,403 | 1,820,480 | 2,445,661 | 2,896,926
96,667 54,354 244,171 279,568 160,917
97,368 91,462 223,944 242,792 109,594
463,050 733,094 764,094 798,530 802,288
14,250 | 7,382,000 | 15,756,000 | 16,195,200 | 16,227,600
6,400
6,150
4,500
2,000
204,394 835,945 | 1,121,524 | 1,433,128 | 1,550,155
927,130 | 1,772,339 | 2,337,101 | 2,774,764 | 3,125,153
51.29 56.62 71.18 88.49 95.53
) ) ) ) )
7.77 6.55 14.27 15.03 6.75
5.96 13.78 14.94 6.74
22.0 47.2 48.0 51.6 49.6
17.6 22.9 19.0 7.3
133.60 113.45 142.71 144.15
75,094 292,463 404,096
16,123 37,460 62,898
301,056 464,880 61,423
766,714 | 1,486,597 | 1,889,218
50 64 67 95 115
5) (O] ® (©) (€H)
185.0 245.1 111.2
() () (80.2) (106.9) (108.2)
3,375
2,437 2,979 2,899
(6,350)
1,364
1,595 1,400 831
(1,405)
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1996

2008

2010

2010

2010

2011

2012

2012

2013

2013

2014

2016

2017

2018

2018

2019

2021

11

11

12

10

12

12

10

11

3,000

AppExchange

OEM

salesforce.com, inc.

TeamSpirit

TeamSpirit Leaders
18
salesforce.com, inc. Salesforce Gold ISV Partner
TeamSpirit Singapore Pte. Ltd.

salesforce.com, inc. AppExchange Premier Partner

TeamSpirit WSP

TeamSpirit WSP TeamSpirit EX

salesforce.com, inc.

salesforce.com, inc.

salesforce.com, inc.
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ERP TeamSpirit TeamSpirit EX
TeamSpirit SaaS Software as a Service
ERP
SNS
ERP
ERP
TeamSpirit SaaS
ERP SaaS
ERP
loT Al
DX
15 64
TeamSpirit PDCA
TeamSpirit
2021 TeamSpirit 321,534
1,531 SaaS

TeamSpirit SNS

TeamSpirit EX SaaS

TeamSpirit TeamSpirit TeamSpirit

Leaders

TeamSpirit
SNS
SaaS
36
TeamSpirit
SNS
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TeamSpirit
TeamSpirit 36
TeamSpirit
TeamSpirit
TeamSpirit
)
( )

2012 2,811 34

2013 11,736 116

2014 23,691 250

2015 46,335 423

2016 71,593 616

2017 98,900 795

2018 139,171 973

2019 208,615 1,232

2020 277,714 1,409

2021 321,534 1,531

TeamSpirit

2021 10
TeamSpirit EX
DX 2019 TeamSpirit WSP
2021 TeamSpirit EX

EX Enterprise Experience Expansion Extend Exceed

TeamSpirit Leaders

TeamSpirit TeamSpirit

TeamSpirit
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TeamSpirit
SaaS IT
IT
TeamSpirit
89.3%
TeamSpirit
TeamSpirit Saa$S
2021 1,531 TeamSpirit
TeamSpirit 1,000
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SaaS
TeamSpirit PaaS Platform as a Service
salesforce.com, inc. Lightning Platform
salesforce.com,
inc. OEM 10
SNS
Al loT PaaS
SaaS
15 40 500
salesforce.com, inc.
TeamSpirit
ERP
SaaS Software as a Service
Al loT Internet of
Things
1,000
100 999
99
PaaS Platform as a Service
salesforce.com, inc.
salesforce.com, inc.
10 OEM Lightning Platform
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100,000
TeamSpirit Singapore ’

. 100
Pte.Ltd. TeamSpirit EX

2021 31

SaaS 133 1

133 1

SaaS
19

2021 31

115 (Y] 37.2 2.8 7,316

SaaS
20
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Customer Value

Team Spirit

Innovation

Re:Start-up

2021
TeamSpirit 10
DX DX IT
SaaS
SaaS
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2017
2019
2020
TeamSpirit
TeamSpirit
DX
DX
TeamSpirit WSP TeamSpirit
EX 2021
TeamSpirit
ul TeamSpirit
Web
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TeamSpirit TeamSpirit EX
2021 321,534

0.7
x Employee Success

ARR
TeamSpirit
TeamSpirit EX

TeamSpirit EX

2026 25
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SaaS
IT
2021
Lightning Platform
30
25
10
Lightning Platform
Lightning Platform
Lightning Platform Lightning Platform
OEM
SaaS
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salesforce.com, inc.

TeamSpirit

16/81

Lightning Platform

EDINETOOOO
00000000000 O(E34225)
oOoOooodn



EDINETOOOO
00000000000 O(E34225)

ooooOoog
ERP TeamSpirit TeamSpirit EX
2019 2020
DX
2000 ERP
ERP
SaaS DX
TeamSpirit WSP TeamSpirit
EX 2021
2021 2021 GB/EBU
2020 2021
GB/EBU
2021
2021 EBU
GB
321,534
15.8 1,531 122
DX TeamSpirit
TeamSpirit EX
2,354 20.1%
542 11.8% 2,896 18.5%
GB/EBU
TeamSpirit EX
169 40.9% 122

51.9%
SaaS
TeamSpirit EX:2018

TeamSpirit WSP Workforce Success Platform 2021
EX Enterprise Experience Expansion Extend Exceed
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1,000

100 999

99

SaaS:Software as a Service

ERP

General Business/Enterprise Business Unit
500
Enterprise Business Unit 4,000

GB/EBU

EBU

- General Business 500 3,999

Mid Market 100 499
MM

Small and Medium Business 99
SMB

3,171 361

2,753 306

418 54

1,594 229

1,577 131
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2,447
274 12.6%
265 395
174 136
86
41
2020
2021 31
2,354,713 20.1
542,213 11.8
2,896,926 18.5
SaaS

100 10
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2010
AppExchange
2010 AppExchange 2011
. , 2010 11
OEM Lightning Platform
2010 11 12 2013 11

salesforce.com, inc.
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1
SaaS
2021 31
( ) )
( 45,437 12,065 57,502 115(1)
107,980
SaaS
2021 31
TeamSpirit
Singapore PC 1,548 1,548 18
Pte.Ltd.
21,844
SaaS
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55,280,000
55,280,000
2021 31 2021 11 30
16,227,600 16,255,200 100
16,227,600 16,255,200
2021 11
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225
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112.5
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236
2018 12 2018 16 200
2019 11 2019
2017 11 15
10
4,000
338
2019 11 16 2026 11 15
338
169
2021 31

2021 10 31
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2017 28
)

1,151

14,250

6,400

6,150

4,500

1,151

77,692

405,742

77,692

395,742

2017 29
)

849

14,250

6,400

6,150

4,500

2,000

57,307

463,050

57,307

453,050

2017
)

1,250

15,500

6,400

6,150

4,500

2,000

9,500

472,550

9,500

462,550

2018 15
)

19,050

34,550

6,400

6,150

4,500

2,000

472,550

462,550

2018 15
)

6,400

6,150

4,500

2,000

34,550

472,550

462,550
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)
2018 16
472,550 462,550
() 6,875,450 6,910,000
2018 21
220,800 693,350 220,800 683,350
() 400,000 7,310,000
2018 30
39,744 733,094 39,744 723,094
() 72,000 7,382,000
2018 20
25,675 758,769 25,675 748,769
() 425,000 7,807,000
2019 21
4,480 763,249 4,480 753,249
() 58,800 7,865,800
2019
763,249 753,249
() 7,865,800 15,731,600
2019 19
845 764,094 845 754,094
() 24,400 15,756,000
2019
2020 31 34,436 798,530 34,436 788,530
439,200 16,195,200
)
2020
2021 31 3,758 802,288 3,758 792,288
32,400 16,227,600
)
Draper Nexus Partners , LLC
SMBC
salesforce.com, inc.
135,000
67,500
Draper Nexus Technology Partners
135,000
67,500
2018 15
2018 16 200
1,200
1,104
552
441,600
1,200
1,104
552
79,488
2019
10 2021 2021 10 31 27,600

3,105
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2021 31
100
31 58 60 17 6,814 6,986
11,642 18,188 18,026 25,519 127 88,634 162,136 14,000
7.2 11.2 11.1 15.7 0.0 54.7 100.0
315 3 15
2021 31
5,240,000 32.31
Draper Nexus Technology
1,532,800 9.45
Partners2
MUFG
777,977 4.79
BNY GCM CLIENT ACCOUNT JPRD AC
ISGOFEAC PETERBOROUGH COURT 133 FLEET STREET
( (FE-AC) UE] LONDON EC4A 2BB UNITED KINGDOM 704,037 4.34
( )
)
) ( 12 545,600 3.36
11 454,900 2.80
( )
NOMURA PB NOMINEES LIMITED 1 ANGEL LANE LONDON EC4R 3AB UNITED
OMNIBUS-MARGIN(CASHPB) KINGDOM 308,100 1.90
( ( 13 )
UFJ
292,300 1.80
STATE STREET BANK AND TRUST AIB INTERNATIONAL CENTRE P.O BOX 518
COMPANY 505019 IFSC DUBLIN IRELAND 196,000 1.21
( ) ( 1 )
GOVERNMENT OF NORWAY BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107
NORWAY 182,702 1.13
( 27 30 )
10,234,416 63.12
3,600
162,900
2021 BNY
2021 28 1,267,400
2021 31
BNY
1,267,400
7.81
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2021 31
300
16,213,300 162,133 100
14,000
16,227,600
162,133
2021 31
300 300 0.00
300 300 0.00

15
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39 83

2021 11

315 315
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2021 11 30 25 459
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20

1982

1983

1960 199 10 R
20 1996 11 ()

2011

1985
1998 11 Lucent Technologies Japan
2000 Level3 Communications Japan

2003 PRTM Management Consulting PwC

2007
2008 () 200

1961
11

2009
2013 Box Japan

2018 11
2021

1990
1992 (

1998
2009

2012 Sosei R&D Ltd.
2013

1967
31 2015 ) )
2017
2019

2020

2020 11
2021 11
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2003 10
2008
2019 toBe
2019
1978 )
21
2019
2019 10
2020 note
2021 11
2009 12
2015
1983 2017
(@)
24
2019
2021 11
5,240,200
2021 11 30 2022
2021 11 30 2023
2021 11 30
2001
2010
(
1977 10
2019 500
30
2019 11
2021
2021 11
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200 Box Japan
Box
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2021 11 30
14
14 14
14 14
14 14
(2005 10 28
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340
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29,276

32,004

29,276

32,004
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2021 11 30 25
2021
2017 11 27 21
2021 11 30 25 40
2017 11 27 21
20
101,100 101,100 8
12,000 12,000 3
12,600 12,600 3
() 2020 11 25
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1976 28

1963 59

127

2020 2021 31
2021 31 EY
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(2020 31 ) (2021 31 )
2,173,924 2,447,990
20,971 22,804
202,671 225,444
50,105 57,720
578 17
2,447,094 2,753,943
66,649 67,835
8,504 22,398
58,144 45,437
29,854 29,760
11,644 16,146
18,209 13,614
76,354 59,051
205 145
205 145
161,454 236,745
125,836 122,088
287,290 358,833
363,849 418,029
2,810,944 3,171,972
10,667 14,622
59,005 103,570
1,057,031 1,193,715
5,605 9,180
233,124 273,515
1,365,435 1,594,603
1,365,435 1,594,603
798,530 802,288
788,530 792,288
140,208 17,365
425 509
1,446,425 1,576,701
916 667
916 667
1,445,509 1,577,369
2,810,944 3,171,972
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2019 ( 2020

2020 31 ) 2021 31 )
2,445,661 2,896,926
960,278 1,388,054
1,485,382 1,508,871
1,199,536 1,339,846
285,846 169,025
8,905 8,422
701 744
9,607 9,167
121 -
2,151 3,468
341 92
- 4
2,613 3,564
292,839 174,627
11,220 -
11,220 -
281,619 174,627
78,682 127,075
52,441 75,290
26,241 51,785
255,378 122,842
255,378 122,842
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2019 (2020
2020 31 ) 2021 31 )
255,378 122,842
30 1,584
30 1,584
255,408 124,427
255,408 124,427
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2019 2020 31
(
764,094 754,094 395,587 365 1,122,235 946 946 1,121,289
34,436 34,436 68,872 68,872
255,378 255,378 255,378
60 60 60
30 30 30
34,436 34,436 255,378 60 324,190 30 30 324,220
798,530 788,530 140,208 425 1,446,425 916 916 1,445,509
2020 2021 31
(
798,530 788,530 140,208 425 1,446,425 916 916 1,445,509
3,758 3,758 7,516 7,516
122,842 122,842 122,842
83 83 83
1,584 1,584 1,584
3,758 3,758 122,842 83 130,275 1,584 1,584 131,859
802,288 792,288 17,365 509 1,576,701 667 667 1,577,369
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2019 (2020

2020 31 ) 2021 31 )
281,619 174,627
19,564 22,833
442 560
8,943 3,574
18 22
8,905 8,422
121 .
341 92
11,220 -
10,028 1,502
57,676 22,772
3,772 3,954
190,468 136,683
49,123 31,344
471,100 339,829
18 22
10,251 7,122
121 -
85,760 81,961
395,489 265,013
82,403 805
3,976 255
86,380 549
110,000 -
68,530 7,423
60 83
41,529 7,339
87 2,262
267,667 274,066
1,906,257 2,173,924
2,173,924 2,447,990
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TeamSpirit Singapore Pte.Ltd.

51/81

2016

EDINETOOOO
00000000000 O(E34225)
oOoOooodn



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

®)

(©)

52/81



@

@
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2017

&)

2022

®

236,745

1ASB
2014
Topic606
12 15

IFRS 15

29

2020

2018

30

10

53/81

2019

2019

31

FASB

2019

30 2021

1ASB

IFRS 15

31

19

2021

2020
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IFRS 15 FASB

Topic606

IFRS 15

17

31
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@
@
2022
2021 2023
©)
31 2020 31
11
2019 2020
2020 31 2021 31
141,294 149,644
473,338 532,165
5,605 9,180
2019 2020
2020 31 2021 31
10,887
332
11,220
2019 2020
2020 31 2021 31
30 1,584
30 1,584
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2019 2020 31
15,756,000 439,200 16,195,200
15,756,000 439,200 16,195,200
246 30 276
246 30 276

439,200
30

2020 2021 31
16,195,200 32,400 16,227,600
16,195,200 32,400 16,227,600
276 39 315
276 39 315

32,400
39

55/81



EDINETOOOO
00000000000 O(E34225)
oOoOooodn

2019 2020
2020 2021 31
2,173,924 2,447,990
2,173,924 2,447,990
€))
@
©)
O)
2020 31
() 2,173,924 2,173,924
@ 20,971
() 578
20,393 20,393
2,194,317 2,194,317
(€D 10,667 10,667
@ 59,005 59,005
69,672 69,672

)



2021 31
[€)) 2,447,990 2,447,990
@ 22,804
() 17
22,787 22,787
2,470,778 2,470,778
(€D 14,622 14,622
© 103,570 103,570
118,192 118,192
)
€)) @)
@ @
2020 31
10 10
2,173,924
20,971
2,194,895
2021 31
10 10
2,447,990
22,804
2,470,795
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2019 2020 31
2020 2021 31
9,915
@
240,000 60,000
2016 19 2017 11 16
2018 19 2019 11 16
2025 18 2026 11 15
2018 16 200 2019
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@)
2021
( ) ( )
60,800 6,000
30,400 2,000
30,400 4,000
2018 16 200 2019
225 338
2,396 2,344
2018 16 200 2019
(€D) 25,279
2
@ 64,173
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2020 31 2021 31
5,680 6,443
213,288 281,153
1,716 2,810
10,634 15,664
231,320 306,072
69,865 69,327
161,454 236,745
161,454 236,745

2020 31 2021 31
30.6 30.6
0.8 1.3
16.0 0.3

4.7

1.4 2.4
0.0 0.2
9.3 29.7
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SaaS
2019 2020 31
1,960,459 485,201 2,445,661
(€))
90%
@
10%
2020 2021 31
2,354,713 542,213 2,896,926
(€))
90%
@

10%
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2019

2020

2019

2020

2019

2020

2020

2021

2020

2021

2020

2021
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31

31

31

31
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@
2019 2020 31
( )
— 31.1 — 59,600 — —
1.2
2012 30 2015 11 19
2020 2021 31
2019 2020
2020 31 2021 31
89.26 97.20
15.81 7.57
15.71 7.56
2019 2020
2020 31 2021 31
255,378 122,842
255,378 122,842
16,157,329 16,224,431
98,317 32,391
98,317 32,391
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671,161 1,421,381 2,152,883 2,896,926
74,348 195,362 202,600 174,627
36,798 102,755 144,140 122,842
2.27 6.33 8.88 7.57
() 2.27 4.06 2.55 1.31
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2020 31 2021 31
2,135,960 2,398,872
20,971 22,804
202,671 225,444
47,749 55,272
1,898 2,241

578 17
2,408,672 2,704,618
58,144 45,437
16,415 12,065
74,559 57,502
205 145

205 145

8,574 8,574
161,454 236,745
121,297 117,566
291,327 362,887
366,092 420,535
2,774,764 3,125,153
10,667 14,622
47,514 105,551
89,009 98,598
57,984 102,661
1,057,031 1,193,715
10,772 11,607
5,605 9,180
63,049 39,062
1,341,636 1,574,998
1,341,636 1,574,998
798,530 802,288
788,530 792,288
788,530 792,288
153,506 43,911
153,506 43,911
425 509
1,433,128 1,550,155
1,433,128 1,550,155
2,774,764 3,125,153
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2019 (2020
2020 3 ) 2021 3 )

2,445,661 2,896,926
960,278 1,388,054
1,485,382 1,508,871
1,212,751 1,356,217
272,630 152,654
8,023 8,675
405 647
8,428 9,322

121
1,028 963
341 92
4
1,490 1,059
279,568 160,917

11,220

11,220
268,348 160,917
77,997 126,613
52,441 75,290
25,556 51,322
242,792 109,594
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2019 2020
2020 31 2021 31

286,803 29.9 431,226 31.1

673,475 70.1 956,828 68.9

960,278 100.0 1,388,054 100.0
2019 2020
2020 31 2021 31

511,393 598,241
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2019 2020 31
764,094 754,094 754,094 396,298 396,298 365 ( 1,121,524 | 1,121,524
34,436 34,436 34,436 68,872 68,872
242,792 242,792 242,792 242,792
60 60 60
34,436 34,436 34,436 242,792 242,792 60 311,603 311,603
798,530 788,530 788,530 153,506 153,506 425 | 1,433,128 | 1,433,128
2020 2021 31
798,530 788,530 788,530 153,506 153,506 425 1,433,128 | 1,433,128
3,758 3,758 3,758 7,516 7,516
109,594 109,594 109,594 109,594
83 83 83
3,758 3,758 3,758 109,594 109,594 83 117,027 117,027
802,288 792,288 792,288 43,911 43,911 509 | 1,550,155 | 1,550,155
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@
236,745
&)
2020 31
11
2020 31 2021 31
682 1,004
4,010 9,045
2019 2020
2020 31 2021 31
758,751
209,772 173,428
8,023 8,675
13 18
87 82
2019 2020
2020 31 2021 31
119,766 125,700
346,787 381,851
61,505 132,107
297,999 298,510
5,605 9,180
8,574
8,574
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2020 31 2021 31
5,680 6,443
213,288 281,153
1,716 2,810
10,634 15,664
231,320 306,072
69,865 69,327
69,865 69,327
161,454 236,745
2020 31 2021 31
30.6 30.6
0.9 1.4
16.8 0.3
4.9
0.3 0.1
9.5 31.9
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58,144 1,185 - 13,893 45,437 22,398
16,415 - 0 4,349 12,065 13,588
74,559 1,185 0 18,242 57,502 35,986
205 - - 60 145 155
205 - - 60 145 155
1,185

578 17 578 17
5,605 9,180 5,605 9,180
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( 2020 2020 11 30 ) 2021 13
( 2020 12 2021 28 ) 2021 12
( 2021 2021 31 ) 2021 15
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