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21 22 23 24 25
2022 2023 2024
10,920,831 17,295,718 27,510,746
653,514 624,153 1,032,687
442,353 453,580 638,359
95,724 546,786 971,369
9,088,819 9,683,593 10,667,336
11,673,081 14,743,930 18,056,854
1,176.20 1,246.40 1,360.54
57.74 58.64 81.76
55.82 57.26 80.43
77.4 65.5 59.0
4.9 4.9 6.3
40.53 46.03 50.51
337,948 81,520 1,725,470
1,067,305 799,590 439,401
101,046 437,334 121,436
6,798,191 5,642,391 6,880,619
197 342 370
) 23
23
10
29 2020 31 24

24
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21 22 23 24 25
2020 2021 2022 2023 2024
6,811,373 8,029,275 10,910,890 15,862,322 23,078,979
421,214 410,598 689,799 951,038 1,133,206
333,381 482,271 458,396 682,145 618,270
10,276 10,872 — — —
609,597 3,201,973 3,218,069 3,235,215 3,255,144
) 3,380,190 7,588,044 7,681,948 7,753,506 7,836,033
3,035,107 8,855,333 9,019,706 9,875,960 10,880,137
4,472,152 10,717,899 11,590,894 14,150,516 17,023,904
) 448 .97 1,167.06 1,174.20 1,273.83 1,388.58
( ) ) () () () ()
) 49.49 66.68 59.83 88.19 79.19
) 46.39 63.21 57.84 86.12 77.90
) 67.9 82.6 77.8 69.8 63.9
) 14.0 8.1 5.1 7.2 6.0
) 115.68 67.33 39.11 30.60 52.16
) -
407,308 529,869 — — —
155,964 159,595 — — —_
567,644 5,157,437 — — —_
1,579,231 7,426,126 —_ —_ —_
) 130 149 189 224 261
) 126.9 99.5 51.9 59.8 91.5
(
ToPIX) ) (96.3) (121.7) (125.8) (136.5) (187.9)
) 14,520 7,790 4,950 3,165 4,410
(9.,905) (11.200)
) 5,100 3,860 2,063 1,902 1,834
(5,845) (5,510)
)
21 2019 13
2019 2020
21
10
2021 15 2022
2023 10 20
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2000 E-Commerce( ) ASP( )
2002 ASP
EC ( ) ASP
2008 ASP Amazon Web
Services, Inc. Amazon Web Services( ANS  ( )
AWS
2000
2001
2002
2003 EC
2009
2010 AWS
2011 Amazon Web Services LLC( Amazon Web Services, Inc.) AWS
2011 Amazon Web Services LLC VAR( )
2013 ( )
2014 (
)
2014 AWS Cloud Automator
2014 11 APN ( ) ( )
2015 24 365
2015
2015 AWS Cloudworks
2015 AWS (MSP) ( )
2016 AWS pieCe( ) ) AWS
2016 APN
2016 10 AWS (MSP) 3.0
2017 11
2018
2018 11 Amazon Web Services, Inc. SPA( )
2019
2019 APN Well-Architected
2019 AWS (MSP) 4.0
2019 AWS
2020
2020 AWS (MSP) 4.1
2020 AWS pieCe AWS
2021
2021 1st
2021 AWS (MSP) 4.2
2021 WiL Strategic Partners I, L.P.
2021 Bespin Global Inc.
2021 AWS
2022
2022
2022 11 SX
2022 12 AWS (MSP)
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2023 10 AWS
2023 10
2024
( ) ASP Application Service Provider
( ) AWS Amazon.com, Inc. Amazon Web Services, Inc. Web
( ) VAR Value Added Reseller AWS
« )
( ) APN AWS
( )
( ) Amazon Web Services, Inc. APN
2024 3
3
2024
15
( ) AWS MSP Amazon Web Services, Inc.
( ) SPA Solution Provider Addendum Solution Provider
AWS
Amazon Web Services, Inc. VAR SPA
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482 642 854
(AWS /Google Cloud )
2011 Amazon Web Services LLC( Amazon Web Services, Inc.) VAR (
) AWS AWS
AWS
AWS
2016
pieCe AWS pieCe AWS
CloudAutomator ( AWS )
AWS
AWS
AWS
( )
2022 2023 2024
1,542 1,728 1,856 2,012 2,160 2,292 2,510 2,686 2,824 2,935 3,037 3,149
AWS AWS
ReservedInstance( ) Savings Plans
G-gen Google Cloud
Google Cloud
(AWS Cloud Automator )
Cloud Automator AWS  API( ) Web
SaaS( ) AWS EC2( ) RDS(
AWS
( )
AWS
Google Cloud
AWS Cloud Automator
AWS

Google Cloud
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laaS (Infrastructure-as-a-Service)

AWS

CPU

PaaS (Platform-as-a-Service)

AWS Microsoft Azure

SaaS (Software-as-a-Service)

Salesforce.com
Office365

1oT: Internet of Things
« )

Al Artificial Intelligence
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2024 AWS
( )
AWS ( )
AWS 97
AWS DevOps 70
AWS 139
AWS 94
AWS 92
AWS - 71
AWS SAP on AWS- 33
AWS - 49
AWS - 36
AWS Alexa - 7
AWS - 56
AWS - 44

APl Application Program Interface

ITIL: Information Technology Infrastructure Library

( ) IT

SRE:Site Reliability Engineering
IT IT

Google
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2024 29
)
370
370
) 100 10
@)
2024 29
) ) ) )
261 37.0 3.3 6,949,088
)
100 10
(©)
O)
(@D ) )X )
)
( ) (D) C )
19.4 50.0 75.0 83.6 86.4 36.5
) 2015 64
1991 76
1991
25 71
1991 76
1991
25 71
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AWS IT
AWS Cloud Automator
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AWS
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G-gen Google Cloud
Al
AWS Al
MEA
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MEA
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AWS AWS APN
AWS AWS
AWS
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AWS
AWS
AWS
AWS laaS PaaS
AWS Amazon Web Services, Inc.
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@
(
)
« )
13,527,799 2,694,472
1,279,207 1,238,228
4,529,055 618,451
775,934 138,964
« )
7,389,518 2,329,181
1,301,756 549,625 207,493
( )
10,667,336 983,743
611,215 346,386
( 2023 2024 29 )
X ¢ ) « ) loTC ) AIC )
C ) AIC )
Amazon Web Services( AWS( ) )
Google Microsoft
AWS
2024 AWS 2027
2023 AWS
27,510,746 ( 59.1 ) 897,485
( 62.6 ) 1,032,687 ( 65.5 ) 638,359
( 40.7 )
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AWS
1,836,963 ( 61.3 )
AWS ARPU
« )
24,171,027  ( 62.5 )
MSP( )
MSP
MSP
1,495,554 ( 17.5 )
7,200 ( 20.2 )
( ) DX
« )
( ) loT: Internet of Things
«c )
( ) Al: Artificial Intelligence
« )
Al
( ) Al
Al
( ) AWS: Amazon Web Services Amazon.com Amazon Web Services,
Inc. Web
( ) ARPU Average Revenue Per User
( ) MSP Managed Service Provider AWS
( )
10,215,028 27,510,746 (
59.1 ) 9,295,994
( )
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8,978,954 23,975,390 (
59.9 )
1,236,074 3,535,355 53.8 )
( )
890,597 2,637,870
( 51.0 )
345,476 897,485  ( 62.6 )
( )
87,462 191,870  ( 83.8
) 49,732 33,761
24,405 56,668 ( )
25,320
408,533 1,032,687  ( 65.5 )
( )
132,290 162,274  ( 441.2
) 49,100 42,615
34,000 6,575
( )
10,850 245,430  ( 4.6
) 80,612 13,377 ( )
184,779 638,359  (
40.7 )
( ) 6,880,619
1,238,228
1,725,470 ( 81,520 )
1,344,452 870,412 576,816
196,373 113,476
1,259,261 256,988 189,750
439,401  ( 799,590 )
385,100
121,436  ( 437,334 )
100,000
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( 2023 ()
2024 29 )
« ) 1,836,963 161.3
C ) 24,171,027 162.5
MSPC ) 1,495,554 117.5
« ) 7,201 79.8
« ) 27,510,746 159.1
)
100 10
&)
@
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AWS Solution
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11

AWS
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2023
14
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2023
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2024

(

) 2024
G-gen

26
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AWS Cloud Automator 47,453
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2024 29
( )
)()() )y | C )
( 7,683 4,964 90,607 2,108 105,363 202
23,890 906 - - 24,797 -
(
( 7,038 1,943 - - 8,981 34
)
( 955 120 - - 1,075 10
( 2,137 502 - - 2,640 15
)
(D)
51,844
17,625
20,433
3,121
5,872
@
2024 29
)
()()()()()
1,298 1,500 1,453 - 4,252 53
1,813 28 - 4,508 6,349 56
)
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2024
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@

)
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21,600,000
() )
(2024 29 ) | (2024 29 )

7,836,033 7,840,161
100

7,836,033 7,840,161 —
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(2024 29 ) (2024 30 )
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1 1
) 10 10
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2016 10 26 2017 23
(2024 29 ) (2024 30 )
) 2,935 2,777
1 1
() 19 18
() 46,960( ) 44,432( )
) 363( ) 363( )
2019 24
2027 23
363 363
() 181.5 181.5
) )
)
) ( )
X
(
)
€Y
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25
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2018 2018 17
(2024 29 ) (2024 30 )
) 2,314 2,214
1 1
() 18 18
() 37,024( ) 35,424( )
) 375( ) 375( )
2020
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375 375
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)
)
) ( )
X
(
)
€Y
) ( )
25
50
75
100
©)
O]
®)

45/131




EDINETOOOO
00000000000 0O(E31580)
oOoOooodn

@

@ ¢
®

236 (

@
@
®
*
)
®
©)

2019 11 2019 ( ) 2020
2020 ( )

®

46/131



EDINETOOOO
00000000000 0O(E31580)

OOooOoOoOoo
©)
() () € ) C C )
§01§ 12 200,000 | 1,690,000 439,760 608,860 439,760 598,860
§°1§ 19 95| 1,690,095 737 609,597 737 599,597
%015)’ 1,690,095 | 3,380,190 — 609,597 — 599,597
2020
2020 31 365,772 | 3,745,962 | 2,371,101 | 2,980,699 | 2,371,101 | 2,970,699
)
2020
5 3,745,962 | 7,491,924 —| 2,980,699 —| 2,970,699
2020
2021 28 96,120 | 7,588,044 221,273 | 3,201,973 221,273 | 3,191,973
(@)
2021
2022 28 91,408 | 7,679,452 13,007 | 3,215,070 13,097 | 3,205,070
(@)
iOzi 22 2,496 | 7,681,948 2,098 | 3,218,069 2,008 | 3,208,069
2022
2023 28 63,206 | 7,745,244 8,628 | 3,226,697 8,628 | 3,216,697
(@)
%025 22 8,262 | 7,753,506 8,518 | 3,235,215 8,518 | 3,225,215
2023
2024 29 76,960 | 7,830,466 11,412 | 3,246,627 11,412 | 3,236,627
(@)
iozg 21 5,567 | 7,836,033 8,517 | 3,255,144 8,517 | 3,245,144
) ( )
4,780
4,397.60
2,198.80
879,520
15,530
1,475,350
737,675
737,675
( )
2,403
5,997,888
2,998,944
2,998,944
2,062
17,036,244
8,518,122
8,518,122
3,060
17,035,020
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2024 29
( 100 )
)
() - 13 27 47 44 8 2,906 3,045
( ) - 7,132 3,947 18,368 4,952 28 43,856 78,283 7,733
() - 9.11 5.04 23.46 6.33 0.04 56.02 100.00
() 618 18
©)
2024 29
(
)
)
(@)
2,673,573 34.12
1,013,600 12.94
412,000 5.26
260,000 3.32
260,000 3.32
222,623 2.84
203,596 2.60
200,000 2.55
129,800 1.66
120,000 1.53
5,495,192 70.13
) ( )
BS
2024 ( ) 2024 31
)
197,556 2.53
25
14 4QA
(Morgan Stanley & | (25 Cabot Square, Canary Wharf, London 54,034 0.69
Co. International plc) E14 4QA, United Kingdom)

49/131



EDINETOOOO
00000000000 0O(E31580)

ooooOoog
19801
1209
(Morgan 5,726 0.07
Stanley & Co. LLC) (c/o The Corporation Trust Company (DE)
Corporation Trust Center, 1209 Orange
Street Wilmington, DE 19801 United
States)
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