24

2021 28

22 2020 2021

Serverworks Co.,Ltd.

03-5579-8029

03-5579-8029

1/99

28

EDINETOOOO
00000000000 0O(E31580)
oOoOooodn



EDINETOOOO
00000000000 0O(E31580)

OooooOodd
18 19 20 21 22
2017 2018 2019 2020 2021
2,294,970 | 3,066,175 | 4,477,879 | 6,811,373 | 8,029,275
50,678 38,585 335,635 421,214 410,598
203,531 179,249 356,719 333,381 482,271
1,195 4,446 21,192 10,276 10,872
71,600 71,600 169,100 609,597 | 3,201,973
340,000 | 1,360,000 | 1,490,000 | 3,380,190 | 7,588,044
882,849 | 1,318,207 | 1,736,665 | 3,035,107 | 8,855,333
1,838,908 | 2,553,426 | 3,171,914 | 4,472,152 |10,717,899
162.29 242.32 291.38 448.97 | 1,167.06
() () () () ()
37.41 32.95 62.11 49.49 66.68
46.39 63.21
48.0 51.6 54.8 67.9 82.6
20.6 16.3 23.4 14.0 8.1
115.68 67.33
187,533 387,143 157,702 407,308 529,869
223,470 162,441 172,018 155,964 159,595
36,065 312,443 70,860 567,644 | 5,157,437
272,185 357,860 760,265 | 1,579,231 | 7,426,126
65 85 92 130 149
126.9 99.5
TOPIX () () () (96.3) (121.7)
14,520 7,790
(9,905) (11,200)
5,100 3,860
(5,845) (5,510)
18 20
2019 13
21 2019 13
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19

2017 11

2019

2019
15
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20

20

13

14
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2019
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20
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2000 E-Commerce ASP
2002 ASP
EC ASP
2008 ASP Amazon Web Services, Inc.
Amazon Web Services AWS AWS
2000
2000 LAPP(Linux,Apache,PHP,PostgreSQL) EC
2001
2002
2003 EC
2009 AWS Cloudworks
2009
2010 AWS Cloudworks
2011 Amazon Web Services LLC Amazon Web Services, Inc. AWS
2011 Amazon Web Services LLC VAR
2013
2014
2014 AWS Cloud Automator
2014 11 APN ( ) 2015
2015 24 365
2015
2015 AWS Cloudworks
2015 APN MSP
2015 10 APN 2016
2016 AWS pieCe
2016 APN
2016 10 APN MSP 3.0
2016 11 APN 2017
2017 11
2017 11 APN 2018
2018
2018 APN 2019
2018 11 Amazon Web Services, Inc. SPA
2019
2019 APN Well-Architected
2019 APN MSP 4.0
2019 AWS
2019 11 APN 2020
2020
2021
2021 1st
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ASP Application Service Provider
AWS Amazon.com, Inc. Amazon Web Services, Inc. Web
VAR Value Added Reseller AWS
13.36 1,013
APN AWS Partner Network AWS
AWS
AWS
APN AWS
AWS Amazon Web Services, Inc.
APN 2021
10 2021
10 126
695
SPA Solution Provider Addendum Solution Provider
AWS
Amazon Web Services, Inc. VAR SPA

2020 AWS Partner Network APN
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Amazon.com, Inc. Amazon Web
Services, Inc. AWS
Amazon Web Services, Inc.

AWS AWS
AWS
Web
loT Al
IT
laaS/PaaS AWS
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Eﬁ:ﬁ, SAHETR B 2=l b
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g:}_tu DSORA2FIL—>3>
=2 MSP - SRE*

JO—-EZxA AbPwvIEDRA

Amazon Web Services, Inc.
AWS
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2019 2020 2021
145 135 163
504 431 457
AWS
Amazon Web Services LLC Amazon Web Services, Inc. VAR
AWS AWS
AWS
AWS
2016
pieCe pieCe AWS CloudAutomator
AWS AWS
AWS
AWS
2019 2020 2021
1 2 3 4 1 2 3 4 1 2 3 4
640 701 726 807 902 1,002 1,058 1,140 1,184 1,273 1,343 1,424
AWS AWS
ReservedlInstance
Saving Plans
AWS Cloud Automator
Cloud Automator AWS API Web
SaaS AWS EC2
AWS
AWS
AWS AWS Cloud Automator
AWS
MSP SRE
AWS
24 365
ITIL
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Amazon Web Services, Inc. MSP
4.0
MSP
SRE
AWS
2
AWS
AWS Cloud Automator
1 AWS
1 MSP
2019 2020 2021
81 65 94
387 437 446
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Amazon Web Services, Inc.

DD EEEY I RO - H=E AREH

laaS PaaS SaaS

laaS (Infrastructure-as-a-Service)

AWS
IT

CPU

PaaS (Platform-as-a-Service)

AWS Microsoft Azure

SaaS (Software-as-a-Service)

Salesforce.com
Office365

1oT: Internet of Things

Al Artificial Intelligence
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AWS

AWS 50
AWS DevOps 29
AWS 84
AWS 51
AWS 59
AWS - 34
AWS - 13
AWS - 23
AWS - 8
AWS Alexa - 20
AWS - 13
AWS - 7

APl Application Program Interface

ITIL: Information Technology Infrastructure Library IT

IT
SRE:Site Reliability Engineering Google 2003 IT
IT
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AWS APN

AWS

MSP
AWS Cloud Automator

MSP AWS
Cloud Automator
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APAC
AWS
laaS
Al
AWS
Al
M&A
2013
MSP
2018
2020 2021 3
1st
2020 M&A
2020 25
5,156,837
M A
AWS
AWS AWS
AWS
AWS
APN AWS Partner Network AWS
AWS
APN
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AWS
ICT
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1
ICT

AWS MSP
2

AWS MSP

AWS MSP
AWS
3 AWS
AWS AWS
AWS
AWS
AWS AWS
laaS PaaS AWS
Amazon Web Services, Inc.
AWS Amazon Web Services, Inc.
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4 Amazon Web Services, Inc.

AWS Amazon Web Services, Inc. SPA

Amazon Web
Services, Inc.
5
12
6 Savings Plans
AWS
Savings Plans Savings Plans
Amazon Web
Services, Inc.
Savings Plans
Savings Plans
7 MSP
MSP
MSP
8
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AWS MSP AWS

9
2020

10 AWS

AWS

AWS
11
12 MSP
MSP
2020 2021 28

116,829
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AWS
AWS

AWS Amazon Web Services, Inc. AWS

2021 149
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ISO /1EC 27001 JIS Q 27001
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1
8,999,600 5,994,979
5,846,895 243,393
111,253 1,718,299
250,768 216,207
1,862,566 425,521
212,550 114,362
54,054 50,161
8,855,333 5,820,226
482,271 2,592,375
154,182
2020 2021 28
IT loT(C 1) AI( 2)
DX
/
IT
2020
Amazon Web Services AWS(C 3)
2020 12 +30 450
SNS
/
AWS
8,029,275 17.9 419,799
0.5 410,598 2.5 246,221
482,271 447
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6.0 14.7
IT
30.5 425,370
26.3
AWS ARPU 4
6,626,683
22.9
MSP( 5)
MSP SRE 6
MSP
961,195 22.6

16,026 73.2
loT: Internet of Things
Al: Artificial Intelligence
AWS: Amazon Web Services Amazon.com Amazon Web Services,

Inc. Web
ARPU Average Revenue Per User
MSP Managed Service Provider AWS
SRE: Site Reliability Engineering Web
1,217,901 8,029,275 17.9
1,236,594
1,079,265 6,804,593 18.9
138,635 1,224,681 12.8
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136,405 804,881 20.4
77,853
2,229 419,799 0.5
26,056 39,464 194.3
18,971 5,758
38,901 48,665 398.4
20,091 17,058 2,540
2,000
10,615 410,598 2.5
246,221
48,772 174,549 38.8
148,890 482,271 44.7
5,846,895
7,426,126
529,869  ( 407,308 )
656,820 212,550 111,253
246,221 243,393 110,867
159,595  ( 155,964 )
252,243 67,116
5,157,437 ( 567,644 )
5,090,261 68,142
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2020

2021 28
425,370 73.7
6,626,683 122.9
MSP 961,195 122.6
16,026 26.8
8,029,275 117.9

100 10

@

AWS
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lAmazon Web Services, | AWS Solution AWS
_ 2018 11 1
Inc. Provider Addendum

MSP 2014
2014
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81,432 ( ) AWS
Cloud Automator 37,887 22,688
14,316

29/99



EDINETOOOO
00000000000 0O(E31580)

oOoOooodn
2021 28
)
11,898 4,835 93,247 3,758 113,739 116
33,447 2,352 35,799
10,702 3,712 14,414 15
1,539 1,539 6
3,353 1,130 4,484 12
(G
56,949
17,625
15,357
3,121
5,872
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2021 2022
Cloud Automator 65,394
2021 2022
35,819
Q
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21,600,000
21,600,000
201 28 2021 28
7,588,044 7,656,188
100
7,588,044 7,656,188
2000 15
2021 201 30 68,144
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2015 12 2015 12
2021 28 2021 30
6,611 5,336
() 2 2
33 33
105,776 85,376
100 100
2017 12
2025 12
100 100
50 50
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8,454 6,952
) 2 2
41 41
135,264 111,232

363 363

2019 24

2027 23
363 363
181.5 181.5

X
X
X
X
@
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25
50
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) 1 1
49 48
120,256 95,424
375 375
2020
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375 375
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X
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X
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2020 12
2021

28

22
2020
2021 28

3,500

700,000

7,708.73

5,156,837

3,500

700,000

7,708.73

5,156,837

2020
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2017 11
1,020,000 1,360,000 71,600 61,600
2018 31
130,000 1,490,000 97,500 169,100 97,500 159,100
2019 12
200,000 1,690,000 439,760 608,860 439,760 598,860
2019 19
95 1,690,095 737 609,597 737 599,597
2019
1,690,095 3,380,190 609,597 599,597
2020
2020 31 365,772 3,745,962 2,371,101 2,980,699 2,371,101 2,970,699
2020
3,745,962 7,491,924 2,980,699 2,970,699
2020
2021 28 96,120 7,588,044 221,273 3,201,973 221,273 3,191,973
65,000
65,000
1,500
750
4,780
4,397.60
2,198.80
879,520
15,530
1,475,350
737,675
737,675
2021 2021 30 68,144
9,827
2021 28
100
12 38 92 67 8 4,172 4,389
3,043 2,885 16,058 4,606 22 49,174 75,788 9,244
4.02 3.81 21.19 6.08 0.03 64.88 100
340 40
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2021 28
2,941,200 38.76
1,013,600 13.36
260,000 3.43
260,000 3.43
192,168 2.53
) 137,000 1.81
J.P_MORGAN SECURITIES PLC FOR
AND ON BEHALF OF ITS CLIENTS BANK STREET, CANARY WHARF
JPMSP RE CLIENT ASSETS-SETT ACCT | LONDON E14 5JP UK 119,700 1.58
27 30
BBH/SUMITOMO MITSUI TRUST BANK,
LIMITED(LONDON
BLOCKS5, HARCOURT CENTRE HARCOURT
BRANCH)/SMTTIL/JAPAN SMALL CAP
ROAD, DUBLIN 2 103,900 1.37
FUND CLT AC
( )
103,500 1.36
95,740 1.26
5,226,808 68.89
2021 4 26
2021 4 19
10,000
2,931,200
38.29
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300
7,578,500 75,785
100
9,244
7,588,044
75,785
) 40
2020
3,745,962 7,588,044
2021 2 28
) 300 300 0.00
300 300 0.00
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1973

20

1996
2000

2014
2018

12

12

2,931,200

1978

24

2000
2006
2010

2011
2013
2013
2014

2015

2017
2017
2018
2018
2019

10

10

11

AWS

192,168

1971

1995
2001

2001

2003

2013
2014
2014
2015
2017

10

10

DPJ USA, Inc. Celartem

Inc.

Senior Vice President

95,740
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1955

1979
1985

1989
1994

1996

2003

2005

2006

2007
2009

2010
2011

2012

2014

2018

2018
2021

MX

MX

1975 5 31

1999

2003

2006

2011

2014

2019

2019

2021

2021

12

A.T.

A.T.
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1979
1986 10

1992

2000

2007

2016 TERRANET
1955 10 13 44
2016 PC

2016

2017 11BA

2017 11
2021

2006 12

2013

2014 11 B-moo
1980 11 20 -
2019 J Grip
2019 7

2019
2021

3,219,152

2021 28

2021 28 2021 26

2021 28

2021 28
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2021 28
2021 28

2017
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22,700

KPMG
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2016 27 17 300
2016 27 17 50
@
2021 28 22 300
2019 29 20
100 20
(b)
22
2021 28 50
63,817 63,600 217 3
3,000 3,000 1
4,828 4,800 28 1
13,800 13,800 3
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2 111,995
1 1,290,813
1 252,243
352,200 412,200
1,290,813 1,074,605
2021 16 1st 377,300
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(2020 29 ) (2021 28 )
1,579,231 7,426,126
953,532 1,196,926
49,179 40,740
383,574 272,321
43,499 59,797
1,261 629
950 5,206
6,608 2,148
3,004,621 8,999,600
77,781 86,688
19,432 25,746
58,349 60,941
20,160 24,508
9,334 12,478
10,826 12,029
69,175 72,971
87,050 93,247
9,056 15,597
4,308 3,758
75 75
100,491 112,679
1,186,600 1,402,808
50,000 50,000
353 9,383
58,388 67,689
2,521 2,767
1,297,864 1,532,649
1,467,531 1,718,299
4,472,152 10,717,899
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(2020 29 ) (2021 28 )
633,819 846,369
31,396 20,679
40,247 36,836
52,135 166,497
59,207 59,344
261,787 311,949
16,807 18,341
43,444 57,168
9,349 1,814
657
1,148,193 1,519,659
274,541 328,596
14,310 14,310
288,851 342,906
1,437,044 1,862,566
609,597 3,201,973
599,597 3,191,973
599,597 3,191,973
1,109,941 1,592,212
1,109,941 1,592,212
900 1,866
2,318,236 7,984,292
716,858 871,041
716,858 871,041

12

3,035,107 8,855,333
4,472,152 10,717,899
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2019 (2020
2020 29 ) 2021 28 )
6,811,373 8,029,275
5,725,327 6,804,593
1,086,045 1,224,681
668,475 804,881
417,570 419,799
12
13,134 32,106
5,758
260 1,599
13,408 39,464
146
17,058
4,735 24,826
2,000
2,540
341 6,780
9,764 48,665
421,214 410,598
37,943 246,221
37,943 246,221
459,157 656,820
141,965 188,541
16,188 13,992
125,776 174,549
333,381 482,271
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2019 2020
2020 29 2021 28
513,586 42.2 684,451 52.7
703,325 57.8 614,746 47.3
1,216,911 100.0 1,299,198 100.0
55,656 49,179
4,542,323 5,577,653
5,814,890 6,926,030
49,179 40,740
49,733 82,510
9,349 1,814
5,725,327 6,804,593
)
360,225 498,026
64,710 87,055
53,577 61,829
28,628 35,512
418,966 356,728
85,630 93,935
67,430 59,394
52,361 62,504
Amazon Web Services, Inc. AWS
49,733 67,116
- 15,394
49,733 82,510
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(2019 2020 29 )
169,100 159,100 159,100 776,560 776,560
440,497 440,497 440,497
333,381 333,381
900
440,497 440,497 440,497 333,381 333,381 900
609,597 599,597 599,597 | 1,109,941 | 1,109,941 900
1,104,760 631,892 631,892 12 1,736,665
880,995 880,995
333,381 333,381
900 900
84,965 84,965 84,965
1,213,475 84,965 84,965 1,298,441
2,318,236 716,858 716,858 12 3,035,107

61/99



EDINETOOOO
00000000000 0O(E31580)

OooooOodd
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609,597 599,597 599,597 | 1,109,941 | 1,109,941 900

2,592,375 | 2,592,375 | 2,592,375

482,271 482,271

965
2,592,375 | 2,592,375 | 2,592,375 482,271 482,271 965
3,201,973 | 3,191,973 | 3,191,973 | 1,502,212 | 1,592,212 1,866
2,318,236 716,858 716,858 12 3,035,107
5,184,750 5,184,750
482,271 482,271
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