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16.00 18.00 24.00 26.00 26.00
) () ) () )
33.12 40.45 45.02 53.67 9.64
31.62 39.62 44.20 52.90
65.2 64.1 82.1 51.3 35.4
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25.36 109.02 64.44 36.30
48.3 44.5 53.3 48.4
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) (10) 19) (12) (15)
75.2 390.5 260.0 178.6 151.0
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29 2020 31 16
16
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9,920,106 45.1 699,745
111,683 790,919 207,709
1,180,874 726,380
EBITDA
492,857 51.7
2022 12 28 2022 12 31
2023 2023
31 CWS Brains 2023 11
PMI  Post Merger Integration Mg&A
2022 Web3
2023
2023
Web 2023
2023 31 CWS Brains 2023 11
Kabutan
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2024
100%
livedoor
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5,877,941 132.7
706,814 160,818 2023
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Kabutan
NISA
2023 30 Prop Tech plus
Sl
3,493,846 19.7 138,462
83.3 2023
3,493,846
138,462 289,539
3,783,385 13.1%
428,002 48,4%
4,132,034 2,435,637
2,416,208
616,501
10,706,829 739,615
727,187
Web3 235,403
247,831
14,838,864 16,534,886 1,696,021
2,734,164 807,689
408,000 367,572
5,919,846 832,653
1,112,500 114,409
165,437
8,654,011 8,678,974 24,963
6,184,853 7,855,911
1,671,058
387,525 1,180,874
41.6 47.0
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759,242
482,974
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744,928 389,024
308,000
2023
2024 31
6,299,396 249.4
3,620,709 84.0
9,920,106 145.1
100 10
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605 1,260,273
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(D)
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1,507 742,809
(D)
2023
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100% 2023 14
2023 10

31/141



EDINETOOOO
OO0000O000O0O00DOO00oOo(E34754)

Ogoooood
(1)
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(3) CEO
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(5) 3.1 1
(6) 2023 4 3 2016 5 30
(7 3,100 1,396 3,701
(8) 3 3
9)
100% 100%
15
453,333
(10) 284,141
2023 4 3
31,938
29,529
29,312
CWS Brains
100% CWS Brains
2023 100% 2023
Ccws
Brains
2023 11
CWS Brains
CWS Brains
(1) ) . CWS Brains
(2) )
3)
%)
(5) 2 4,465 7,486
(6) 1989 12 26 1998 4 9
@) 4,993 247
(8) 3 12
9)
100% 100%
285 379
310 644
(10) 155 1,017
15 22
14 23
13 21
2023 11
2023 11
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375,571
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1,342,607 —
Q
2024 31
144
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474 1,644 2,119
)
140,941
6,726
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@
85
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Web3
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¢
2
€
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2020 31 184,700 1,742,928 184,700 942,928
766,500 13,744,400
2020
2021 31 19,340 1,762,268 19,340 962,268
75,300 13,819,700
2021 31
1,749,762 3,512,030 1,749,762 2,712,030
1,080,100 14,899,800
2021
2022 31 1,990 3,514,020 1,990 2,714,020
7,900 14,907,700
2022
2023 31 19,100 3,533,120 19,100 2,733,120
68,500 14,976,200
2023
2024 31 1,855 3,534,975 1,855 2,734,975
6,800 14,983,000
2021 31 1,080,100
1,749,762
1,080,100
3,240
1,620
QUICK
2024 6 28
447 448
3,214,975
2,654,975
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0 6 24 76 36 31 8,838 9,011
0 10,685 4,082 44,810 9,636 231 80,169 149,613 21,700
0.00 7.14 2.73 29.95 6.45 0.15 53.58 100
23
1,629
2024 31

1,245,000 8.31
1,233,400 8.23
980,300 6.54
646,800 4.32
617,200 4.12
12 542,400 3.62
495,900 3.31
462,900 3.09
392,000 2.62

BANKPLASSEN 2. 0107 0SLO 1 OSLO 0107
NORWAY 386,100 2.58

( 27 30)
7,002,000 46.73
542,400
1,400 146,600 394,400
2024 28
2024 25
2024 31
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2024
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2000
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2016 LINE
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)

1963 19 25,000

2012
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2017 10
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)

1977 12 15,825

2023 Web3
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€00
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€00
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1998 10
2002
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1975 2019 12 Prop Tech plus ) 288,000
2020 ’

2022
2022
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2022 2023
2023 31 2024 31
518.45 411.81
48.60 78.84
47.90
2023 31 2024 31
7,855,911 6,184,853
91,518 14,662
(91,518 (14,662
7,764,393 6,170,190
14,976,177 14,982,977
2022 2023
2023 31 2024 31
726,380 1,180,874
726,380 1,180,874
14,946,372 14,978,841
219,305
219,305
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200,000 608,000 0.85
567,428 935,000 1.35
6,752,500 5,640,000 0.99 [ 2025 2032
7,519,928 7,183,000
935,000
847,500 710,000 710,000 532,500
100 92
2,242,871 4,499,956 7,126,263 9,920,106
178,161 253,475 353,066 1,189,259
164,562 223,813 204,207 1,180,874
10.99 14.94 13.63 78.84
10.99 3.96 1.31 65.19
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2023 31 2024 31
3,128,341 781,907
574,692 556,270
11,558
4,660 7,213
930,000 930,000
1,099,477
124,802 62,694
45,418 64,158
112,807
371,666 68,999
2,887 2,795
5,188,253 3,680,734
30,322 311,344
12,043 14,707
18,278 296,636
203,361 430,815
136,202 194,529
67,159 236,286
9,251 9,251
256 3,252
8,994 5,999
94,432 538,922
13,696
22,942 32,075
122,669
56,461
1,378,446 36,544
128,178 4,075
6,640 5,341
1,729,034 78,036
773,591 118,405
8,286,318 8,091,161
100,000
4,621 4,621
4,537 5,512
216
9,288 43,794
129,949 317,839
4,621 4,621
9,203,684 8,676,930
11,027,151 9,293,889
16,215,405 12,974,624
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280,323 71,413
200,000 600,000
542,428 710,000
217,725 1,129,634
176,271 239
3,232 1,716
11,032 6,328
29,251 43,154
16,025 4,827
291
27,600 40,400
1,783 274,386
1,505,966 2,882,100
6,390,000 5,502,500
6,390,000 5,502,500
7,895,966 8,384,600
3,533,120 3,534,975
2,733,120 2,734,975
1,996,791 1,553,688
4,729,911 1,181,286
640 143,799
640 143,799
93 93
8,263,578 4,572,368
55,860 17,655
55,860 17,655
8,319,438 4,590,024
16,215,405 12,974,624
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( 2022 ( 2023
2023 31 ) 2024 31 )
4,595,453 2,088,989
2,938,094 1,334,886
1,657,359 754,102
1,745,655 1,129,513
88,295 375,411
688 11,639
6,190 300,407
92
13 166
6,892 312,305
22,881 56,305
4,019 1,849
604 81
207,417 833
4,000 7,386
14,126
4,741 9,514
308 1,303
1,895 64
245,868 91,463
327,272 154,569
10,187 295
2,746 1,038
1,982,629
1,995,562 1,333
88 2,771
216,360
250,385
28,000
494,834 2,771
1,173,455 156,006
225,740 4,484
145,469 16,050
371,209 11,566
802,245 144,440
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2022 2023
2023 31 2024 31
542,224 18.4 237,057 17.9
436,447 14.8 112,487 8.5
1,964,936 66.8 973,783 73.6
2,943,609 100.0 1,323,328 100.0
6,043 11,558
2,949,652 1,334,886
11,558
2,938,094 1,334,886
2022 2023
2023 31 2024 31
926,266 784,300
507,180 93,673
246,974 57,509
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3,514,020 2,714,020 2,354,576 5,068,596 801,605 801,605 93| 7,780,916
19,100 19,100 19,100 38,200
357,784 357,784 357,784
802,245 802,245 802,245
19,100 19,100 357,784 338,684 802,245 802,245 482,661
3,533,120 2,733,120 1,996,791 4,729,911 640 640 93 | 8,263,578
39,841 39,841 7,820,758
38,200
357,784
802,245
16,018 16,018 16,018
16,018 16,018 498,680
55,860 55,860 8,319,438
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3,533,120 2,733,120 | 1,996,791 | 4,729,911 640 640 93| 8,263,578
1,855 1,855 1,855 3,710
389,380 389,380 389,380
144,440 144,440 144,440
3,161,099 | 3,161,099 3,161,099
1,855 1,855 | 3,550,479 | 3,548,624 144,440 144,440 3,691,210
3,534,975 2,734,975 | 1,553,688 | 1,181,286 143,799 143,799 93| 4,572,368
55,860 55,860 | 8,319,438
3,710
389,380
144,440
3,161,099
38,204 38,204 38,204
38,204 38,204 | 3,729,414
17,655 17,655 | 4,590,024
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2023 31 2024 31
976,693 2,100,605
100,216
25,001 1,254,935
2023 31 2024 31
2,500,000 2,500,000
200,000 600,000
2,300,000 1,900,000
2023 31 2024 31
187,500 162,500
187,500
2022 2023
2023 31 2024 31
5,130 2,633,665
182,593 405,596
86,976 1,008,212
28.2 10.8
71.8 89.2
2022 2023
2023 31 2024 31
211,725 211,320
312,608 269,380
32,837 102,486
9,809 1,527
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10,187
295
2022 2023
2023 31 2024 31
2,746 1,038
2022 2023 31
Prop Tech plus
2023 2024 31
2022 2023
2023 31 2024 31
0
88 2,771
88 2,771
2022 2023 31
2023 2024 31
8,286,318 8,091,161
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2023 31 2024 31
) . 150,047
14,462 3,140
2,299 2,270
89
8,451 12,370
19,198
1,194 1,194
68,135 6,143
3,319 943
117,150 176,109
) . 107,769
71,164 7,337
71,164 115,106
45,985 61,003
6,217
23,905 5,450
6,413
11,758
160
36,697 17,208
9,288 43,794
2023 31
2024 31
2023 31 2024 31
30.6 30.6
1.2 49.1
0.4 2.9
3.6
5.4 68.4
0.0 1.1
31.6 7.4
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30,322 310,721 29,699 311,344 14,707 32,363 296,636
203,361 251,800 24,345 430,815 194,529 79,902 236,286
9,251 9,251 3,252 2,995 5,999
242,935 562,522 54,045 751,412 212,489 115,261 538,922
98,096 98,096 2,452
40,740 14,000 138 54,601 22,526 4,862 32,075
5,987 1,906 7,894 2,625 1,001 5,269
258,814 258,814 4,466
145,225 145,225 2,796
16,526 16,526 413
72 72 72
3,115,422 50,166 2,874,909 290,679 254,135 67,158 36,544
128,178 98,083 222,186 4,075 4,075
3,809,065 164,156 3,615,898 357,323 279,287 83,152 78,036
4,537 3,323 2,347 5,512 5,512
)
142,806
98,096
258,814
145,225
2,874,909
172,866
7,508 2,795 2,887 7,416
291 291
27,600 36,951 24,151 40,400
) ( ) 2,887
( )
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31

31
30
31
100
UFJ
UFJ
URL

http://kmasterplus.pronexus.co.jp/main/corp/m/3/m349/index._html

WEB
Kabutan
5,000
500 599 4,000 4,400
600 699 8,000 8,800
700 799 12,000 13,200
800 899 16,000 17,600
900 999 20,000 22,000
1,000 1,999 24,000 26,400
2,000 2,999 28,000 30,800
3,000 3,999 32,000 35,200
4,000 40,000 44,000
500
500
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