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323,046 347,492 580,102 982,941 850,249
224,138 246,644 413,839 651,476 518,066
223,594 244,837 413,537 650,698 515,528
1,246,634 | 1,498,744 | 1,712,917 | 2,406,496 | 2,826,129
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60.09 71.98 84.28 117.54 139.26
11.08 11.88 20.06 31.94 25.34
10.99 11.78 19.95 31.83 25.31
59.6 58.8 58.4 58.9 52.3
27.0 18.0 25.8 31.6 19.8
28.5 51.7 29.0 34.2 20.2
246,095 291,147 505,343 846,961 457,634
81,283 93,022 104,258 639,671 859,530
538,511 4,956 235,613 29,438 625,080
976,456 | 1,170,437 | 1,336,533 | 1,515,447 | 1,740,719
383 489 546 640 801
(141) (157) (165) (149) (131)
() 2019 30 16
16
)
29 2020 31 18
18
2023 10 16

2/109




EDINETOOOO
00000000000 DOO000OO0O(E34880)

OooooOodd
Q@
16 17 18 19 20
2020 2021 2022 2023 2024
4,435,546 | 4,805,754 | 6,022,905 | 8,048,422 | 5,352,617
256,089 320,977 531,140 901,513 435,534
178,102 229,979 385,624 628,526 320,995
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1,162,787 | 1,400,039 | 1,586,298 | 2,257,706 | 2,482,806
1,918,568 | 2,233,318 | 2,591,865 | 3,699,043 | 3,996,772
56.04 67.23 78.05 110.27 122.31
4
) ) ) ) )
8.81 11.08 18.69 30.82 15.70
8.74 10.99 18.59 30.71 15.68
60.6 62.5 61.2 61.0 62.0
23.1 18.0 25.8 32.7 13.6
35.8 55.5 31.1 35.5 32.7
25.5
313 390 450 520 9%
(138) (136) (138) (123) @
194.9 184.4 346.7 164.0
250
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20 20
2019 30 16
16
16 19
)
29 2020 31 18
18
2023 10 16
16 2019 30
17 20 16

3/109



10

2023 10

2023 10

2022

20

4/109

100

19

EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

20

2023 10



EDINETOOOO
00000000000 DOO000OO0O(E34880)
oOoOooodn

2004
30,000

2004

2006

2006

2006

2007

2007 11

2008 12 15027001

2009

2009 12

2012 10

2013

2014 VALTES Advanced Technology, Inc.
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2019

2020

2022

2023

2023

2023

2023 10

2023 11

130 International Software Testing Qualifications
Board

5/109



2024
Web

a

Web

HHAEE. i

o

ICT Information and Communication Technology

AV

EDINETOOOO

O00000000000000000O(E34880)

ISO/I1EC/IEEE 29119

TAREE

AL Fh
L=

i5# (i

AEOTFRE

3

#AHEOFI =2

N

@
TAREE T2 e 7 A HERE
72 HER T RS FAMT=2
4" nd-lany
4
1
WBS =3 FAFRG=R FALRF=531
yZoWAR FARTT 2 F WA
=
fHimE—N

6/109

> E!! —
72 FRERR

Web
loT

REW

Oooooooa



EDINETOOOO
00000000000 DOO000OO0O(E34880)
oOoOooodn

PMO QMO

21

Web loT
SaaS WAF
PrimeWAF

T-DASH
QualityTracker AnyTest

Web Qbook

7/109



EDINETOOOO
O000000000000000C(E34880)
ooooodo
(2 Web

Web SaaS WAF
PrimeWAF Web

xR

PrimeWAF Web Web
SaaS

G

VALTES Advanced Technology, Inc.

Fom o mmm i T ———— i
: | IEC IEEE '
! 1SO/1EC/IEEE 29119 ! S0 ¢ 3 !
e S i
: 1 WBS Work Breakdown Structure :
i WBS E :
e s i
: i PMO Project Management Office :
5 PMO QMO 5 . . 5
‘ i QMO Quality Management Office ‘
Fommmmmmm e e i
e S i
: i SaaS Software as a Service WAF  Web Application Firewall :
l SaaS WAF l :
‘ ‘ Web Web ‘
e e i
i i meta universe i

g

8/109



Web/E) T ILF T UMBEYS — E AN

VIRII FTAR—EI BN

EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

- JULFA - —
W mdnro ns—ana o T amman
vuT (MMT L) ¥ALTES S
RS F=l - I - F=Jb Ty sXaRz>-
T (RMT R '-_]I.INT (T i) Py VAT
o J VALTES Advansed Technslopy e
h s T — 4 (T )
sf (RIET i) < ¥
1"'
FIFFA "% VALTES HOLDINGS
& FaiRnEsS - = . . B
W ConsULTING Jﬁﬁ:ﬂ?ﬂ& uid JULFR - —ILF o o Abhbdit — S L T —
o (S431) d— FL—TMUILDIFFR
B RmRDEiE
weeene HENS, BRERERE
90,000 100.0 1
Web
50,000 100.0 2
Web 2
10,000 100.0
11,000 100.0 2
Web 2
60,000 100.0
Web
10,000 100.0 1
VALTES Advanced 10,000 1
Technology, Inc. ’ 99.9

9/109



EDINETOOOO

00000000000 DOO000OO0O(E34880)

oOoOooodn

10
[€)) 4,484,496
(@) 448,453
(©)] 305,674
O] 1,061,276
®) 2,399,003
2024 38,415
@
2024 31
545 (88)
Web 119 (24)
31 ()
695 (112)
106 (19)
801 (131)
)
¢
2024 31
9% ) 37.4 4.9 5,216
13 ()
83 ()
96 ()
)
2023 10 100 2023 10
G

10/109



“

EDINETOOOO
00000000000 DOO000OO0O(E34880)
oOoOooodn

20.0 57.1 77.5 76.8 86.8
27 64
76
25 71
3.1 62.5 82.9 80.9 101.1
27 64
76
25 71
27
64
76

11/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)

ooooooo
€))
IcT IcT
IcT
@
2024 5 10
IcT
®
I
loT Al 56 DX IT
IT
PM 7/
PM 7/

12/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

T-DASH
PrimeWAF AnyTest
QualityTracker
Qbook
M&A
IT
IT
M&A

Web/

VALTES
Advanced Technology, Inc. M&A

2023 10 M&A

M&A

13/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)
oOoOooodn

“e 77 Web

URL https://service.valtes.co.jp/t-dash/

T-DASH
T-DASH 7 7
50

URL https://security.valtes.co.jp/primewaf/

Web Web
PrimeWAF WAF WAF

Web Application Firewall Web

URL https://service.valtes._co.jp/anytest/

AnyTest

0S
5,000

URL https://service.valtes.co.jp/qualitytracker/

QualityTracker
EVM Earned Value Management

URL https://www.gbook.jp/

[ ¥3 R I't R 3 b k
Qbook Quality 00
Web

URL https://service.valtes.co.jp/s-test/education/
e_

©)

14/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

ICT
ICT
¢y
ICT
Lk
mz | | £m =X I | e
il | [ B 2%
HEFFEYFsRAR
2RAR RIS
HERE : DHER Em | =
Ausie  WETARR P : _
EBE  ia-mi-rwmmn | T | Avs— -%EE!S’“
(TRt
R -]
1.
2.
3.ESG
ESG
4.
PDCA
5.TCFD
6.

15/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

OooooOodd
@
I
320 160
JISEDAI
€
¢!
QUINTEE
10 400
IcT
IcT
QUINTEE
QUINTEE 1S0/1EC/1EEE 29119

16/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

ooOooodd
2026 3 2022 3 2023 3 2024 3
120 76 87 99

2,216 1,619 1,620 1,914
50 16 16 12

4,500 662 1,050 1,480
2026 3 2023 3 2024 3

80.0 81.1 73.7%

70.0 50.0 60.0%

17/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

@

DX

14

Web

VALTES Advanced Technology, Inc.

18/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

Web VALTES Advanced Tecnology, Inc.

M&A

19/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

&)

Web

Web

Web

Web

20/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

ISMS( )

1SMS ISMS 1S0/1EC
27001:2013 JIS Q 27001:2014

®

21/109



EDINETOOOO
OO000D0000DO00DO00OD(E34880)

oooooono
@
loT Al 56 DX IT
PM
/
14
10,362,419 14.4
840,729 13.3 850,249 13.5 518,066
20.5
[ 1
DX
Web PMO
QMo
PM /7
9,074,714
10.6 M&A
851,484 12.9

PMO Project Management Office

QMO Quality Management Office
[Web 1

1,256,702

54.4 30,841 56.9

22/109



EDINETOOOO

00000000000 DOO000OO0O(E34880)

oOoOooodn
[
31,002 23.1 24,674
83
225,271
1,740,719
457,634 46.0
59,432 448,635 820,249
101,185 91,988
859,530 34.4
622,602 77,358
86,705
625,080 29,438
900,000 72,616 133,054
2023
2024 31
9,074,714 10.6
Web 1,256,702 54.4
31,002 23.1
10,362,419 14.4
10

23/109



14.4

0.3

28.9

8.1

8.2

1,092

20.5

1,869,765

20,000
5,396,068

770,769
735,559
2,569,938

1,303,119
87.6 Web
290,5
29.8 0
Web
129,40
10.7 2.6
132,69
10.9 2.7
30,000
3,526,302
225,271
674,770
12,669
60,678
1,799,168
91,824
737

24/109

EDINETOOOO

OO000D0000DO00DO00OD(E34880)

10,362,419
37 2,993,702
.9
6 840,729
2 850,249
133,409
632,198
136,189

1,306,968

150,238

101,660
,096
887,335

oOoOooodn

12.1

10.7

13.3

13.5

518,066

544,931



EDINETOOOO
OO000D0000DO00DO00OD(E34880)

oOoOooodn
2,826,129 419,633
518,066
52.3 58.9
14.4 35.1 20.7
28.9 29.8 0.9 8.1
10.7 2.6
1
M&A
997,218
1,740,719

25/109



23

2023

2023

2023

30
2023
22
19
22
PrimeWAF
xR /
99,670
14,267

26/109

EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

2023 10

2023

2023 11 10

Quality Tracker
Web

85,403 Web



EDINETOOOO

00000000000 DOO000OO0O(E34880)

ooooOood
160,148
TDASH
¢
2024 31
( )
Web/ 44
38,465 6,406 53,688 98,559
[6]
Web/ 52
71,006 24,336 80 461 95,884
[11
32,035 10,874 42,910
[1
Web/
281 977 1,259
[1
180,417 52,524 105,635
15,464 6,792
2
2024 31
( QD)
113
2,257 625 2,882
[371
370
1,067 26,325 27,393
) [45]
€
Q1
2

27/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

oOoOooodn
85,800,000
85,800,000
2023 24 2023 10
57,200,000 85,800,000
2024 31 2024 24
1 100
21,450,000 21,450,000
21,450,000 21,450,000
2023 24 2023 10
14,300,000 21,450,000
2016 10 14
2016 11 14
18
76
22,800
26
2020 11 15 2024 11 14
26.0
13.0
2024 31 2024 31
300
X
2023 10

28/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

ooooooo
X
X X
@
@
®)
*
2023 24
2023 24
665
199,500
1,250
2026 2026 22
1,685
843
2024 31 2024 31
300

29/109



@
(b)
©
)

2024

450

500

550

600

EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

2025 1

30/109

2026 1
@ (@



EDINETOOOO
OO000D0000DO00DO00OD(E34880)
oOoOooodn

236

31/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

oOoOooodn
2023 10
14,300,000 21,450,000 90,000 265
2024 31
100
5 28 39 42 9 4,936 5,059
18,746 7,064 4,834 8,047 31 175,692 214,414 8,600
8.74 3.30 2.26 3.75 0.01 81.94 100
1,194,206 11,942 6

32/109



EDINETOOOO
00000000000 DOO000OO0O(E34880)

oOoOooodn
2024 31
9,571 47.27
1-3-15 1,347 6.65
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1980
1985
1987

1990
1995 11
1999 11
2004
2012 10

2014 VALTES Advanced Technology, Inc.
President

2020 VALTES Advanced Technology, Inc.

1962 20 . 9,571,800

Director

2020
2021
2022

2023
2023

2023 10
2023 10

1997

2004 12

2006

2008

2010 10

2014 VALTES Advanced Technology, Inc.
Director

2014

2015 11 VALTES Advanced Technology, Inc.
Director

1978 12 30 2018 134,651

2020

2020

2020 VALTES Advanced Technology, Inc.
Director

2021

2021
2022

2023
2023 11
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1,119,589 1,205,806

88,699 138,672
7,003
143,364 421,104
2,894,104 3,526,302
158,019 200,825
24,579 50,541
133,440 150,283
130,525 149,579
81,505 102,061
49,019 47,518
17,959 17,959
15,206 17,878
2,752 80
185,212 197,882
350,142 842,026
101,326 72,115
70,899
7 11,366
451,476 996,407
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17,836 63,326
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21,948 113,772
556,967 542,816
255,876 164,733
5,494 11,748
145,567 247,228
175,550 207,192
62,418 135,528
1,648,930 1,799,168
32,799 768,358
72 48
1,589
802 773
33,673 770,769
1,682,603 2,569,938
90,000 90,000
775,589 801,203
1,719,472 2,237,538
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2,407,687 2,824,544
1,191 3,728
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5,313
2,406,496 2,826,129
4,089,100 5,396,068
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9,059,300 10,362,419
6,356,134 7,368,716
2,703,165 2,993,702
1,733,028 . 2,152,972
970,136 840,729
21 31
10,476 7,445
3,040
2,807 4,892
1,372 1,702
14,677 17,114
1,564 6,688
308 308
598
1,872 7,594
982,941 850,249

1,092
30,000
1,092 30,000
981,848 820,249
348,162 289,127
17,790 13,054
330,372 302,182
651,476 518,066
651,476 518,066

( 2022 ( 2023
2023 31 ) 2024 31 )

651,476 518,066
778 2,537
778 2,537
650,698 515,528
650,698 515,528
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72,292 101,185
30,000
35,878 91,988
1,092
31,923 20,033
22 31
1,564 6,688
279,927 59,432
135,745 55,304
123,717 13,520
37,159 28,928
1,066,954 912,927
22 31
1,564 6,688
218,451 448,635
846,961 457,634
98,689 77,358
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