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2015 12 | 2016 12
1,474,550 | 1,457,610
166,038 183,430
105,196 126,551
93,011 93,284
680,996 679,842
1,311,064 | 1,338,309
1,358.03 |  1,379.37
209.82 253.43
209.53 253.18
51.9 50.8
16.1 18.6
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2012 2012 12 | 2013 12 | 2014 12 | 2015 12 | 2016 12
1,216,096 | 1,012,595 | 1,315,217 | 1,401,707 | 1,471,791 | 1,457,218
110,027 104,214 128,053 138,784 169,273 178,728
52,435 52,765 64,764 79,590 98,862 116,241
41,395 79,524 109,627 102,267 81,276 84,057
549,704 596,083 642,640 672,393 687,133 676,611
991,272 | 1,030,347 | 1,133,276 | 1,198,233 | 1,281,869 | 1,307,607
1,031.08 | 1,116.61 | 1,227.54 | 1,313.63| 1,347.29 | 1,348.23
100.46 101.12 126.03 156.46 197.19 232.78
100.43 101.08 125.89 156.24 196.92 232.56
54.3 56.6 55.5 54.9 52.7 50.8
9.8 9.4 10.7 12.4 14.8 17.3
21.6 22.2 26.3 30.4 31.7 23.8
125,032 97,357 178,745 145,118 180,864 183,120
48,952 44,641 57,778 63,808 74,020 88,035
86,163 32,028 67,459 85,022 20,601 94,937
129,737 160,435 227,598 228,662 309,439 302,436
34,069 33,350 33,054 32,707 33,026 31,931
[3,216] [2,935] [3,394] [4,290] [4,919] [6,966]
107 3 2012 4 1
2012 12 31 9
106 107
106
21 25 9 13
111 193 2 1
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724,531 567,402 768,565 831,107 881,593 897,846
93,148 81,563 111,650 119,051 140,069 149,057
54,030 54,555 74,591 77,274 99,713 107,824
85,424 85,424 85,424 85,424 85,424 85,424
526,213 526,213 516,000 504,000 504,000 504,000
564,095 586,537 600,797 595,739 642,377 655,379
933,596 956,792 985,839 | 1,051,543 | 1,131,277 | 1,170,286
1,077.51 1,120.29 1,169.58 1,185.71 1,277.83 1,326.41
60.00 62.00 64.00 70.00 80.00 94.00
y [ 1 [29.00] [31.00] [32.00] [34.00] [38.00] [46.00]
103.41 104.44 144.99 151.74 198.67 215.69
103.37 104.39 144.84 151.53 198.39 215.48
60.3 61.2 60.8 56.6 56.7 55.9
9.8 9.5 12.6 12.9 16.1 16.6
21.0 21.5 22.8 31.3 31.5 25.7
58.0 59.4 4.1 46.1 40.3 43.6
5,933 6,052 6,172 6,664 6,970 7,195
107 2012 4 1 2012 12 31 9
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1887 6 -
1890 10
1922 11
1925
1935
1940 5 -
1940 9
1944 12
1946 10
1949 5
12
1954 8
1957 12
1960 3 2003 3
1963
1964 9 Kao Industrial (Thailand) Co.,Ltd.
12 Kao (Taiwan) Corporation
1965 4
Kao (Singapore) Private Limited Kao Singapore Private Limited)
1967
1970 3
11 Sinor-Kao S.A.
1974 11
1975 3 Quimi-Kao S.A. de C.V.
12
1977 1 Pilipinas Kao, Inc.
1978 2
3
1979 5 Molins-Kao S.A.
1980 4
1984 4
1985 2 P.T. Dino Indonesia Industrial,Ltd. PT Kao Indonesia
9 9
10
1986 5 Didak Manufacturing Limited
10 Guhl Ikebana GmbH
1987 7 High Point Chemical Corporation
Sinor-Kao S.A. Molins-Kao S.A. Kao Corporation S.A.
1988 4 KAO (Southeast Asia) Pte.Ltd. Kao Singapore Private Limited
5 The Andrew Jergens Company Kao USA Inc.
7 Fatty Chemical (Malaysia) Sdn.Bhd.
1989 5 Goldwell AG Kao Germany GmbH
10 9
1992 10 Chemische Fabrik Chem-Y GmbH Kao Chemicals GmbH
1993 8
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Kao Chemicals Europe,S.L.

Kao Chemicals Americas Corporation

High Point Chemical Corporation
Goldwell GmbH Kao Germany GmbH KMS
Research, Inc.

The Andrew Jergens Company Kao USA Inc.
John Frieda Professional Hair Care, Inc.

Kao Prestige Limited 2015 11
Brown Limited

Kao Corporation GmbH Kao Manufacturing Germany GmbH
Reichardt International AG
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Kao Commercial (Thailand) Co.,Ltd. PT Kao Indonesia
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Kao Manufacturing Germany GmbH Molton Brown Limited
41 55
1 4
Kao (Taiwan) Corporation
Pilipinas Kao,Inc. Kao Industrial (Thailand) Co.,Ltd.
Fatty Chemical Malaysia Sdn. Bhd. Kao America Inc.
Kao Specialties Americas LLC Kao Chemicals GmbH
Kao Chemicals Europe, S.L. Kao Corporation S._A.
14 24
6 7
Misamis Oriental Land Development Corporation
7 8
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2016 12 31
10 100.0 - -
1 14 2
100.0 -
1,830 [100.0]
7.500 100.0 -
2
100.0 - - -
100 [100.0]
3
100.0 -
15 [66.5]
1
2,603,727 100.0 -
1 4
100.0 - -
564,200 [15.0]
1 5
100.0 - - -
588,502 [100.0]
1 5
100.0 - -
1,348,490 [100.0]
1 6
100.0 - - -
1,271,687 [100.0]
1 7
100.0 - -
550,000 [10.0]
Kao (Taiwan) 6.2 i ]
Corporation 597,300 )
Pilipinas Kao, Inc. 73,835 100.0 - -
Kao Industrial 100.0 i )
(Thailand) Co.,Ltd. 2,000,000 :
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Kao Commercial 100.0 _ _ _
(Thailand) Co.,Ltd. 2,000 [52.6]
Fatty Chemical 70 g _ _
(Malaysia) Sdn.Bhd. 120,000 [70.0]
! 72.2 -
PT Kao Indonesia 1,064,706 )
Kao USA Inc. 1 100.0 - -
Kao America Inc. 3,200 100.0 - - -
Kao Specialties 10
Americas LLC 1 100.0 - -
[100.0]
Kao Germany GmbH 25.000 100.0 - - -
Kao Manufacturing
Germany GmbH 13,000 100.0 - -
11
Kao Chemicals GmbH 100.0 - -
9,101 [100.0]
Molton Brown Limited 516 100.0 - - -
1
Kao Chemicals 100.0 - - -
Europe, S.L. 74,035
11
Kao Corporation S.A. 100.0 - -
56,411 [100.0]
1
2
3 66.5
4 15.0
5
6 92.1 7.9
7 10.0
8
9

10 Kao America Inc.

Kao Singapore Private Limited
Kao Chemicals Americas Corporation

11 Kao Chemicals Europe, S.L.

12
13

79 105
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IFRS
1
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2016 12 14,576 1,856 12.7 1,834 1,279 1,266 253.43
2015 12 14,746 1,673 11.3 1,660 1,060 1,052 209.82

. 1% 10.9% - 10.5% 20.7% 20.3% 20.8%

2%
1%
2016 8 25
500

1.1% 1 4,576 3.2%

1,856 183 12.7% 1,834 174
1,279 219
1 253.43 209.82 43.61 20.8%
EVA NOPAT
148 734
1 2 3 4
@ 3) @ 6 ) @ 9) 0 12 )

115.31 [119.15 ]| 108.05 [121.33 ]| 102.38 [122.23 ]| 109.41 [121.43 ]

127.15 [134.43 ]| 122.05 [134.14 ]| 114.24 [135.91 ]| 117.88 [132.99 ]

17.63 [19.11 ]| 16.55 [ 19.56 ]| 15.36 [ 19.41 ]| 16.01 [ 19.00 ]
L1
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(D) (D)
6,086 6,016 1.1) 2.9 379 511 132
2,817 2,731 (3.1) 1.3 334 259 (74)
3,353 3,452 2.9 4.7 661 781 120
12,256 12,198 (0.5) 3.0 1,374| 1,551 177
2,885 2,738 G.1) 2.5 286 297 11
15,141 14,936 (1.3) 2.9| 1,660 | 1,848 188
(395) (360) - - 13 8 )
14,746 14,576 1.1) 3.2| 1,673 | 1,856 183
2015 12 2016 12
% %
4,123 4,253 3.2 3.2
2,227 2,153 (3.3) (3.3)
2,888 3,023 4.7 4.7
9,238 9,430 2.1 2.1
1,827 1,808 1.1 13.0
897 801 (10.7) (0.5)
899 781 (13.1) (0.8)
(605) (622) - -
12,256 12,198 (0.5) 3.0
1,300 1,240 (4.6) (4.6)
1,058 1,038 1.9) 12.4
482 446 7.4 7.8
648 594 (8.3) 2.4
(603) (580) - -
2,885 2,738 (5.1) 2.5
15,141 14,936 (1.3) 2.9
(395) (360) - -
14,746 14,576 1.1 3.2
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(D) (D)
10,198 10,357 1.6 1.6 1,278 1,451 174
2,848 2,815 (1.1)] 13.0 209 228 20
1,378 1,247 (9.6) 2.4 78 72 (6)
1,544 1,372 | (11.1) 0.5 121 94 @7
15,968 15,791 (1.0 .6 1,685 1,846 161
(1,222) (1,215) - - (1) 10 22
14,746 14,576 (1. 3.2 1,673 1,856 183
35.2% 33.8%
36.6%
0.5% 1 2,198 3.0%
2.1% 9,430
1.1% 1,808 13.0%
10.7% 801 0.5%
13.1% 781 0.8%
1,551 177
1.1% 6,016 2.9%
2,550 2.8%
2016 9
iP KANEBO
RMK KATE media
511 132
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2015 12 31 2016 12 31

733,233 737,124
548,636 570,483
1,281,869 1,307,607
377,493 422,743
217,243 208,253
594,736 630,996
688,015 709,929
12,407 45,436
889 903
10,636 11,215
687,133 676,611
1,281,869 1,307,607
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2015 1 1 2016 1 1
2015 12 31 2016 12 31
1,471,791 1,457,218
164,380 176,186
169,273 178,728
161,579 173,352
99,480 117,491
618 1,250
98,862 116,241
2015 1 1 2016 1 1
2015 12 31 2016 12 31
99,480 117,491
18,204 33,434
81,276 84,057
82,173 83,213
897 844
2015 1 1 2015 12 31
653,950 4,281 944 13,218 672,393
27,931 27,931
626,019 4,281 944 13,218 644,462
61,996 16,688 55 2,582 42,671
688,015 12,407 889 10,636 687,133
2016 1 1 2016 12 31
688,015 12,407 889 10,636 687,133
21,914 33,029 14 579 10,522
709,929 45,436 903 11,215 676,611
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180,864 183,120
74,020 88,035
20,601 94,937
5,466 7,151
80,777 7,003
228,662 309,439
309,439 302,436
2015 1 1 2015 12 31
@
1 8
0 2
()
26 24 5 17
25 21 3 26
35 67
37
32,906
9,692 27,931
1 55.70 1
1
21 25 9 13
22 25 9 13
7 25 9 13
2014 4 1
39
58 2 (4 44 5 (8
57 4 (4)
2016 1 1 2016 12 31
@
5 2
0 1
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) ) Fatty Chemical 70.0
101 Oleochemical Industries Berhad i 1988 2 29
(Malaysia) Sdn. Bhd. 2
PT Rodamas PT Kao Indonesia 72.2 1994 8 29
Kao Singapore Private Limited 100
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2015 12 2016 12

13,111 13,383 272

6,191 6,468 278

6,920 6,915 )

51.9% 50.8% -

1 1,358.03 1,379.37 21.34
1,205 1,206 1

2015 12 2016 12

1,817 1,843 26

(741) (886) (145)

1,075 957 (119)

(208) (950) (743)

1 3,383 272 139
328 69 142
278 6,468
101 57 191 93
5 6,915 1,279
500 162
161 451
51.9%  50.8%
1,843 1,834
511 200 174
72 487
886 116
746 51
957
950 500
451
69
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( C
) y | ¢ ) ( ) | ( )

16,353 17,581 810 7,152 41,896 | 1,684
(514) [135]
4,818 819 376 951 6,964 | 1,755
(43) [92]
9,843 12,391 932 1,318 24,484 309
(252) L8]
5,719 8,251 7,726 723 22,419 264
(101) [11]
9,089 17,404 2,063 6,766 35,322 | 1,245
(224) [25]
3,983 4,535 6,392 2,268 17,178 274
(354) [8]
1,211 1,620 6,290 500 9,621 122
(314) [4]
5,751 5,784 1,032 3,061 15,628 -
(52) [-]
11,145 4,883 - 1,770 17,798 381
Q) [37]

[62]
314 267 2,903 4 3,488 -
@n [-]
345 635 1,529 12 2,521 -
(1) [-]
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(33) [-]
@
2016 12 31
( ) ( )
C Y|l ¢ R
8
( 1,889 14 5,336 3,961 11,200 | 5,021
) (82) [559]
[3]
( - _ - - - 310
) Q) [16]
( 11 - 4,642 - 4,653 3
) (62) [-]
8
( 215 - 50 7,021 7,286 | 5,892
) (€)) [1,638]
( - - - - - 398
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[44]
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41
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( ) | ( ) | ( )
( ) 1,314 3,158 - 410 4,882 307
) [-]
[135]
( ) 2,102 3,300 - 159 5,561 53
Q) -1
[83]
( ) 2,606 3,210 - 39 5,855 89
) [-]1
[70]
Kao (Taiwan
c ( ti ) 507 2,107 127 804 3,545 245
orporation
P ( ) (58) [-]
Pilipinas (
Kao. 1 943 10,002 - 570 11,515 173
ao, Inc.
) ) [1]
[448]
Kao
Industrial
B ( 2,534 3,932 2,005 366 8,837 555
(Thailand) ) 324 [
Co.,Ltd.
Fatty
Chemical
(Valaysia) ( 1,170 1,728 - 248 3,146 230
1
Sd ;hd ) © 2]
n- end. [105]
PT Kao
Ind B ( 1,099 5,145 - 167 6,411 649
ndonesia ) “) [738]
[89]
PT Kao
Ind B ( 4,885 6,906 - 118 11,909 407
ndonesia ) “) [678]
[142]
PT Kao
Indonesia ( 4,573 3,797 - 144 8,514 221
Chemicals ) Q) [-1
[120]
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Kao USA Inc. ( 1,931 1,819 32 1,100 4,882 625
) (33) 17
Kao Chemicals
Americas 1,903 2,937 177 346 5,363 164
Corporation ) (233) [-]
Kao
i 430
Manufacturing |( 920 837 (0 271 2,458 181
27
Germany GmbH ) [25] [27]
Kao Chemicals
b 1,588 989 143 302 3,022 177
m
) (73) [46]
Kao
Corporation  |( 1,397 456 378 214 2,445 125
S.A. ) (139) (el
Kao
Corporation  |( 767 264 116 207 1,354 66
S.A. ) 67) [51
1
[1]
471
[1]
4 802
5
6
[1]
[]
7 27
[1]
8 5
9
10 20 L1
11 15
[1]
12 9 L
1
13 Pilipinas Kao,Inc. Misamis Oriental Land Development Corporation
7 [1]
14 Fatty Chemical (Malaysia) Sdn. Bhd. 5
[1]
15 PT Kao Indonesia 38 [1]
16 PT Kao Indonesia Chemicals 29
[1]
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Auxiliaries LLC Kao Specialties Americas LLC Kao America Inc. HPC Realty, Inc.
18. Kao Manufacturing Germany GmbH 26
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