24

2024 12 24

28 ( 2023 10

HENNGE

HENNGE K.K.

16 28

03 6415 3660( )

16 28

03 6415 3660( )

2024
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24 25 26 27 28
2020 2021 2022 2023 2024

«C ) 4,152,655 4,844,887 5,646,198 6,775,545 8,364,548

D) 535,457 383,403 452,149 712,830 999,781

« ) 354,981 223,835 321,169 508,834 827,410

« ) 785,917 3,194 231,303 553,078 668,273

«C ) 1,821,808 1,842,829 2,091,805 2,415,276 2,986,668

« ) 4,240,770 4,491,217 5,205,645 6,294,786 8,285,227

() 56.92 56.72 64.36 74.17 91.22

() 11.29 6.93 9.88 15.75 25.67

() 10.95 6.89 9.88 — 25.64

() 43.0 41.0 40.2 38.0 35.4

() 28.3 12.2 16.3 22.7 31.1

() 298.9 427.6 85.0 70.3 45.3

«C ) 774,187 526,929 776,736 1,227,575 1,929,844

D) 123,308 25,363 119,782 425,157 34,828

« ) 344,597 17,827 100 270,313 150,979

« ) 2,870,891 3,392,761 4,053,700 4,585,223 6,327,872

) 181 213 243 283 311

) 3 (16) (26) 28) 29

)
27
o)
)
2021 11 12 2022
24
( 29 2020 31 ) 26
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24 25 26 27 28
2020 2021 2022 2023 2024
4,144,216 4,831,645 5,629,516 6,749,619 8,337,325
561,576 417,237 479,612 760,090 1,026,962
381,100 257,669 348,633 556,093 696,113
503,153 512,228 521,191 521,191 521,191
() 16,002,200 | 16,244,200 | 32,500,600 | 32,500,600 | 32,500,600
1,849,808 1,902,136 2,174,289 2,545,587 2,987,112
4,265,498 4,540,447 5,276,958 6,411,497 8,268,412
() 57.80 58.55 66.90 78.21 91.23
) — — — — 3.00
) ) ) ) ) )
() 12.12 7.98 10.73 17.22 21.60
() 11.75 7.93 10.73 — 21.57
() 43.4 41.9 41.2 39.4 35.5
() 30.0 13.7 17.1 23.7 25.5
() 278.4 371.5 78.3 64.3 53.8
() — — — — 13.9
) 175 207 236 278 305
(13) (16) (25) (25) (28)
() — 87.9 24.9 32.8 34.4
50 ) () ) (91.9) (56.7) (59.5) (53.2)
2,101
() 7,050 10,530 (6.940) 1,255 1,753
648
() 1,423 2,901 (1,849) 701 825
() 27
27
)
(
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(Liberation of Technology)

1996 11
1997 11
2007 HDE
16 28
2007 12 1SMS 1S027001
2011 HDE
2014 HDE HDE One
2015
2016
2016 10
2018
2019 HENNGE
HDE One HENNGE One
HENNGE Workstyle
2019 Chromo Education
2019 HENNGE One
2019 10
2020 HENNGE One for Education
2020 CHROMO( )
2020 11 HENNGE Lock
HENNGE One
2021 10 CHROMO SumaMachi
HENNGE One
2022 HENNGE Connect
2022 11 tadrill
2022 12
2023 HENNGE One for Education
2023 HENNGE Secure Download for Box
2023 kickflow
2023 10 kickflow kickflow
2024 HENNGE One Edition
2024 HENNGE One
2024 Customers Mail Cloud
2024 HDE Controller
2024 HENNGE One File DLP Tadrill
2024 HENNGE One HENNGE Access Control
2024 12
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(Software as a Service)( )

GUI
HENNGE One
HENNGE One
« D

1996

20

Linux

SaaS

(Liberation of Technology)

HENNGE One
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(1) HENNGE One

HENNGE One
HENNGE One
HENNGE One
HENNGE One
ID
PPAP SaaS
ARR( )
« )
HENNGE One 2024 4 Identity DLP Cybersecurity

Identity DLP

e RSN

Cybersecurity

tof =t 2 U For

i. HENNGE One ldentity

SAML( ) HENNGE Access
Control ( ) HENNGE Device
Certificate ( 10 HENNGE Lock Plus
HENNGE Connect
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HENNGE E-Mail DLP HENNGE E-Mail Archive
HENNGE Secure Transfer URL
HENNGE Secure Download HENNGE File DLP
DLP
> DEEQ >
Secure DL Email DLP Email Archive
+ BPPAPURL BB ] g ?:fJLQ'J e sr—thaF
« BONIE - AEALHE - XA Micrasaft 355
., toagle Workspace
» » Secure Transfer File DLP
- - EEANER
CRERTrAILEE ptatisialcy

. HENNGE One Cybersecurity

HENNGE Cloud Protection
HENNGE Tadrill

HEMNNGE Cloud Protection HENNGE Tadrill
[ [ IR " T _-H.
- JERER . EEENG
giMa—vw .ﬁl‘ﬂﬂ skl —f
( Cloud Protection

:ﬁa Ei! E:j SN Qe
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Customers Mail Cloud
Customers Mail Cloud
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IT

SaaS (Software as a Service) :

ARR (Annual Recurring Revenue)

ARR MRR( 11) x 12 12

HENNGE One

SAML : Security Assertion Markup Language

SAML 1D

10 : 30

11 MRR (Monthly Recurring Revenue
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( )
22,500 HENNGE One 100.0
€Y)
2024 30
)
107 ( )
56 ()
«C ) 148 (23)
311 (29)
)
)
( )
«C )
28
@
2024 30
) ) ) « )
305 (28) 35.6 4.8 8,270
)
101 ( )
56 ()
«C ) 148 (23)
305 (28)
)
QD)
( )
«C )

27
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(Liberation of Technology) 1
IT
®3)
HENNGE One LTV(C )
LTV ARR 3
ARR ARR
ARR 3
ARPU
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HENNGE One

( ) LTV (Life Time Value)

()
IT
2024 4 HENNGE One
2024 7
2023 10
kickflow
®)
Al IT
o®Xx )
2024 4
DLP Cyber Security 3
HENNGE One
File DLP
Tadrill
Control
2023 10
kickflow
IT

HENNGE One ARR

Identity DLP

kickflow

1dP E-mail Secutity 2

HENNGE One
kickflow
IT
IT
26.3%
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1.1
2013 25
20%
Slack
Public by default Opt-in
Transparency Talk
2022 9 2023 9 2024 9
18 24 25
18.1% 19.4% 19.7%
Transparency Talk 115 106 170
1.2
20
30 50%
2024 9
120
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2022 9 2023 9 2024 9

20 30.8% 28.4% 23.9%
30 40.9% 45_3% 45_9%
40 24 5% 22.7% 25.6%
50 3.8% 3.6% 4_6%

. 9 7 5

? 4 4 6
. 90.0% 100.0% 35.7%
? 100.0% 66.7% 120.0%

. 43 114 40

? 346 359 284
. 100.0% 88.9% 100. 0%
? 80.0% 100.0% 80.0%

78.7 21%
*3
17.3% 40.3%
29.6%
2022 9 2023 9 2024 9
39.7% 39.2% 40.3%
*3 13.0% 15.3% 17.3%
18.4% 23.2% 29.6%
75.0 80.9 78.7
WomenHack
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(2) One HENNGE

2019

Win Together

01

Love technology
Fo/ov-nBL. #H3,

04

Lead yourself with passion
BAroBAHES, MMEL 2T,

HENNGE WAY
HENNGE WAY 2024

02

Eat unripe fruits
WML LS, RBASPIimE,

05

Help passionate HENNGE
people
RRLE Y., BEHIELAL.
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HENNGE WAY

o

Be a learnaholic

HFHLBLRSFTUDPERTRESA L,

Respect differences

F Rl e 55 RN TN
FRTHUEITLE S,

o7 08 09
Keep it open Track and trust Win together
gL, BRL, -7z, A= Kb, DhE W TIRBT R,
Y rRWCBEHELTW A, MxEEL, EREITST
Communication Lunch fun donuts
30 Bukatsu
Inspire Matsuri 1
Unity & Insight
Location Does Not Matter Hackathon
ARR
2023 7
2022 9 2023 9 2024 9
Bukatsu - 10 168
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- 37.7% 50.6%
"1 - 41.4% 57.6%
HENNGE
35% 2022
10 2023 2 2024 7
One HENNGE
©)
SaaS
2024 9 827
2013
Global Internship
Program
2022 9 2023 9 2024 9
20,063 20,329 22,978
7,950 7,897 8,270
58 63 56
51 54 48
7 9 8
©)
HENNGE WAY Be a learnaholic
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2021
CEFR-J
Can do
CEFR-J HENNGE Descriptor
12
156
2022 9 2023 9 2024 9
*4 43,610 47,599 54,499
184 171 179
*4 16,113 11,736 10,796
*4 142 127 140
79 62 55
Fail Fail Fail LT Night
©)
®)
LTV (Life Time Value) LTV
ARR 3 2024 9
84.1% HENNGE One 12 0.54%
ARR LTV
2024 9 ARR KP1
2025 9 HENNGE One  ARR 100
2029 9 ARR 200
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One
HENNGE
4
2022 9 2023 9 2024 9
237 278 305
39.7% 39.2% 40.3%
20 30.8% 28.4% 23.9%
30 40.9% 45.3% 45.9%
40 24 5% 22.7% 25.6%
50 3.8% 3.6% 4.6%
34.9 34.9 35.6
7,950 7,897 8,270
*2 73.7% 73.7% 72.2%
3.5 3.3 2.9
4.6 4.6 4.8
20,063 20,329 22,978
“3 32.5% 30.6% 34.1%
18 24 25
18.1% 19.4% 19.7%
Transparency Talk 115 106 170
"3 18.2% 20.0% 22.1%
"3 13.0% 15.3% 17.3%
18.4% 23.2% 29.6%
75.0 80.9 78.7
1. 20 3.9% 8.2 5.8%
.3 30 39.0% 34.1% 36.5%
40 50.6% 50. 6% 50.0%
50 6.5% 7.1% 7.7%
*2 5
4 4 6
xo 90.0% 100.0% 35.7%
100.0% 66.7% 120.0%
43 114 40
*2 346 359 284
xo 100. 0% 88.9% 100. 0%
80.0% 100.0% 80.0%
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2022 9 2023 9 2024 9
72.0% 60.0% 73.0%
78 77 77
Bukatsu - 10 168
- 37.7% 50. 6%
*1 - 41.4% 57.6%
58 63 56
51 54 48
7 9 8
6 7 9
13.9% 8.4% 10.4%
29 41 27
13.9% 17.3% 9.7%
*4 43,610 47,599 54,499
*4 184 171 179
*4 16,113 11,736 10,796
*4 142 127 140
“ 79 62 55

*1

*2

*3

*4

(Liberation of Technology)
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PPAP

HENNGE One

SaaS
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(

(

(

)

Amazon Web Services, Inc.
AWS
AWS
HENNGE One

HENNGE One

Amazon Web Services, Inc.

HENNGE One

Amazon Web Services, Inc.

)

)

)

HENNGE One

HENNGE One

HENNGE One
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HENNGE One

Transparency
IT
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M&A

1SMS

1S027001_
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BCP
HENNGE One
HENNGE One SaaS
HENNGE One LTV
C ) AMARRC )
LTV ARR
2024 4
HENNGE One ldentity
DLP Cybersecurity 3 2024 7
HENNGE File DLP
HENNGE Tadrill HENNGE One HENNGE
Access Control
ARR 2023 10
kickflow kickflow
8,365 23.5 1,015
43.4 1,000 40.3 827 62.6
8,251 98.6
HENNGE One HENNGE One
0.3 84.1
HENNGE One
HENNGE One
2024 4 HENNGE One
HENNGE One
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2024 4
ARR
26.3
HENNGE One 7,737 23.8
ARR 8,753 26.3
2,951 13.1 2,494,882 4.8 12
0.54 0.27
Customers Mail Cloud
SPF/DKIM/DMARC
628
19.4
( LTV (Life Time Value)
« )
( )ARR (Annual Recurring Revenue)
ARR = MRR( ) x 12 12
( JMRR (Monthly Recurring Revenue)
8,285 ( 1,990 )
1,743 116 73
« )
5,299 ( 1,419 )
911 115 98
90
( )
2,987 ( 571 )
827 158 133
( ) 6,328
1,743 (38.0 )
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( )
1,930 ( 1,228
1,181 911
( )
35 ( 425 )
183 149
26
( )
151 ( 270 )
151
2023 10 ()
2024 30 )
HENNGE One 7,737 23.8
( )
628 19.4
)
( ) 8,365 23.5
)
( 2022 10 ( 2023 10
2023 30 2024 30
( ) ) ( ) )
763 11.3 1,140 13.7
SB C&S 884 13.1 1,106 13.3
)
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401
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®
2024 30
C ()
COl ¢ 5yl COT Co ¢y | ¢
( 251,831 35,695 2,539 30,495 12,588 333,147 305(28)
)
)
315,116

@
®
@
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123,080,000
123,080,000
) )
(2024 30 ) | (2024 12 24 )
32,500,600 32,500,600 | )
100
32,500,600 32,500,600 —
@
2022 11 18
234 ()
)
1,863 1,837 (
20 20 ()
188,300 185,700 ()
1,006 ()
2023 10
2024 11 19
2028 12 31
17
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)
2024 30 2024 11 30
)
177 181
100
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)
2024 10
288 ()
)
1,246 1,225 (
12 12 ()
125,800 123,700 ()
957 ()
2024
2027 11
2030 12 31
17
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)
242 246
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(©)
©)
) () 0 ) ) C )
2020 10
2021 30 242,000 | 16,244,200 9,075 512,228 9,075 477,928
(@)
2022
4 16,244,200 | 32,488,400 _ 512,228 _ 477,928
%Ozi 21 8,200 | 32,496,600 8,887 521,115 8,887 486,815
2021 10
2022 30 4,000 | 32,500,600 76 521,191 76 486,891
(D)
)
2,167 50
1,083 75
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2024 30
100
)

() — 6 29 41 83 53 7,164 7,376 —

( — 40,716 6,356 17,694 48,228 453 | 211,373 | 324,820 18,600

() — 12.53 1.96 5.45 14.85 0.14 65.07 100.0 —

366,654 3,666 54
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(6)
2024 30
(
)
)
(@)
7,933,400 24.69
3,759,000 11.70
3,389,800 10.55
2,572,100 8.00
240 GREENWICH STREET, NEW YORK,
BYM AS AGT/CLTS NON TREATY JaspEc | 240 ~BREETHICH ST 1425010 4 a3
UFJ
1 45
1 8 1
( y AR 679,100 2.11
1 81 600,000 1.87
( ) 2 222 542,400 1.69
BBH FOR GRANDEUR PEAK GLOBAL | 225 PICTORIA DRIVE, SUITE 450,
OPPORTUNITIES FUND CINCINNATI, OH, 45246 U.S.A. 457,900 1.42
UEJ 1 45
BBH FOR GRANDEUR PEAK | 225 PICTORIA DRIVE, SUITE 450,
INTERNAT IONALOPPORTUNITIES FUND CINCINNATI, OH, 45246 U.S.A. 406,300 1.26
UFJ 1 45
—_ 21,765,010 67.72
) 2,479,300
2,477,400 1,900
13,000
542,400
2024 10
One 2024 30
2024 30
One 8 2 3,162,900 9.73
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) - — —
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) 32,115,400 321,154
100
18,600 _ _
32,500,600 — —_
— 321,154 —
) 54
2024 30
HENNGE 6 2 366,600 _ 366,600 1.13
366,600 _ 366,600 1.13
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— 105,016
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2024 5 10
(€)
37 43
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)
16,400 20,106 _
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) 2024 12
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