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2,069 3,671 8,151 18,901 6,955
737 1,301 3,297 12,483 3,702
)
1,526 516 1,432 9,311 2,654
)
1,685 216 4,285 4,793 1,227
14,354 14,600 23,142 28,354 48,882
14,582 47,833 47,354 48,087 69,486
1,044.06 1,060.00 1,373.03 1,676.19 2,565.25
() 126.65 37.51 93.60 551.18 150.19
() 124.89 37.14 93.60 549.24 150.19
98.4 30.5 48.9 59.0 70.3
13.7 3.6 7.6 36.2 6.9
20.86 73.24 19.74
363 92 4,471 12,856 2,167
315 22,018 337 2,327 6,148
4,375 19,864 863 6,310 22,641
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463 657 999 1,499 1,168
99 254 1,148 1,866 2,174
105 233 1,147 246 2,605
19,453 19,478 25,955 26,004 36,782
13,749,200 | 13,774,000 | 16,855,284 | 16,916,184 | 19,054,984
27,224 27,481 39,283 40,078 59,693
27,276 48,203 48,690 48,151 69,658
1,965.51 1,982.43 2,330.61 2,369.23 3,058.09
10.00
() () () () ()
10.13 16.94 75.01 14.61 147.41
16.77 14.56
99.1 56.6 80.0 81.7 83.7
0.86 0.63
178.57 744.70
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25 25 10
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1990 6
1999 3 DRP( )
2001 4 Laboratoire HRA Pharma 0.75mg( )
2002 9
2004 7
2005 6 ( )
2005 8 Arakis Limited(  Sosei R&D Ltd. ) 100
2006 10
2008 10 0.75mg
2009
2010 8 100
2011 2 0.75mg
2011 5 BioAlliance Pharma SA(  Onxeo S.A.) SO0-1105(
2012 9 NVA237 50u g (COPD
)

2013 5
2013 9 QUAL49

(LAMA/LABA )
2014 1
2014 2 S0-1105
2014 12 JITSUBO
2015 2 Heptares Therapeutics Ltd. 100
2015 8 AstraZeneca UK Limited
2015 10 Seebri®(NVA237), Breezhaler®(QVA149)
2015 11 Pfizer Inc. 10 GPCR
2015 11 Teva Pharmaceutical Industries Ltd.
2016 4 Allergan Pharmaceuticals International Limited
2016 6 Sosei RMF1
2016 11 JITSUBO
2016 11 Heptares Therapeutics Ltd. G7 Therapeutics AG(  Heptares Therapeutics Zurich

AG) 100%
2017 2 S0-1105
2017 3
2017 5 MiNA Therapeutics Limited MiNA (Holdings) Limited
2017 8
2017 11 Allergan Pharmaceuticals International Limited
2017 11 21,286

50u g Seebri
Breezhaler Novartis International AG
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in vitro in vivo
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StaR® SBDD
mAb SBDD
GPCR
1 2
3

Allergan Pharmaceuticals International Limited AstraZeneca UK
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GPCR SBDD
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90 100.0
, 929
Sosei R&D Ltd. ( )2,3 100.0
Heptares Therapeutics Ltd. 247
100.0
(¢ )23
35 90.0
2
( )
2
()1
2
3. Sosei R&D Ltd. Heptares Therapeutics Ltd. ( )
100 10
( )
) )
Sosei R&D Ltd. 2,459 1,648 1,651 2,668 6,206
Heptares
. 4,394 3,120 2,340 1,455 10,932
Therapeutics Ltd.
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StaRy (SBDD)
) )
)
AstraZeneca UK Limited
Allergan Pharmaceuticals International Limited
(DLB) 11
6,955 ( 63.2 ) 2,291 3,702
2,654 2,654
( )
11,780 (75.4 ) 3,840
2016 4 Allergan Pharmaceuticals International Limited
125
AstraZeneca UK Limited Teva Pharmaceutical Industries Ltd.
Allergan Pharmaceuticals International Limited
2017 4 AZD4635 T T
12 AstraZeneca UK Limited
PD-L1 AZD4635 A2A
(EGFRm)
2017 5 Heptares Therapeutics Ltd. (CGRP)
Teva Pharmaceutical Industries Ltd.
5 2018 3 Heptares Therapeutics Ltd. Teva
Pharmaceutical Industries Ltd. 2019

2017 9 Allergan Pharmaceuticals International Limited

M4 HTL0016878 15
357 (12.2 ) 2,561
Novartis International AG ® 0
0 ® Novartis International AG 2017
0 0 2016 12 () 411 0 ®
2016 3 ( ) 151
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51 ) 4,818

97

Pharmaceuticals International Limited

HTL0018318
73
Zurich AG
2017 8
( )
25 23
MiNA (Holdings) Limited 25.6
( )
1,627 ( 1,296 )
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597

117
1,510

16/106

EDINETOOOO
00000000000 mo(Eoc09st)
oOoOooodn

Novartis International AG

1,696 (54
Brexit

Allergan
M1
67

2016 12 Heptares Therapeutics

2016 11 JITSUBO

598 2,972

40

895
Heptares Therapeutics Zurich AG
134

372

( 1,199 )



EDINETOOOO
00000000000 mo(Eoc09st)

oooooono
( )
94 565
235 ( 218 ) 326
( )
14 394 Heptares

Therapeutics Ltd.

( )

14,680 2,291
Allergan Pharmaceuticals International Limited
( )
104
( )
1,239 Heptares Therapeutics Ltd.
655 324 Heptares Therapeutics
Ltd. MiNA (Holdings) Limited 260
Heptares Therapeutics Ltd.
IFRS 655
287 3,816
Heptares Therapeutics Ltd. 220 66
4,634 (44 )
( )
1,048 ( 3,331 )
( )
11,806 2,654

Allergan Pharmaceuticals International Limited
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1 150.19 1
551.18 17,671,803
16,893,424
« )
69,486 21,399
2017 11 14,382
« )
20,600 872
MiNA (Holdings) Limited 25.6 4,890
2,750
« )
48,886 20,527
2017 11
@
14,382
28,281
( )
2,167
( )
6,148 MiNA
(Holdings) Limited 25.6 3,973 MiINA (Holdings) Limited
1,084 Sosei RMF1
490
( )
22,641
®
2018 12
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3,840 75.4
2,561 12.2
554 53.2
6,955 63.2
) 1
2
3
( 2016 4 1 ( 2017 4 1
2017 3 31 ) 2018 3 31 )
( ) ) ( ) )
Novartis International AG 3,363 17.8 2,459 35.4
Allergan Pharmaceuticals
i oL 13,544 71.7 1,917 27.6
International Limited
AstraZeneca UK Limited 968 5.1 1,415 20.3
Teva Pharmaceutical
_ 196 1.0 716 10.3
Industries Ltd
4
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(©)
IFRS
IFRS
IFRS 88
IFRS
IFRS

957 22

4

@
Heptares Therapeutics Ltd. 100
Share Purchase Agreement
Heptares Therapeutics Ltd. 105
2015 2 20
Heptares Therapeutics Ltd. 180
Heptares Therapeutics Ltd.
220
400

2015 28
100
2015 30
2020 30
2017 18
50
2017 22
2022 30

20/106



EDINETOOOO
00000000000 mo(Eoc09st)

Ogoooood
JITSUBO
JITSUBO ( ) 9
2016 11 11
(
)
2 1
Share Purchase Agreement
Formosa Pharmaceuticals, Inc.
2017 8 8
Formosa
Laboratories, Inc.( 4746) Formosa Pharmaceuticals, Inc.
(2) Sosei R&D Ltd.

NVA237 QVA149
License Agreement
Novartis International Pharmaceutical Ltd., Vectura Group Plc.
2005 4 12

Sosei R&D Ltd. Vectura Group Plc.
Sosei R&D Ltd.
10
Sosei R&D Ltd. Vectura Group Plc. Novartis International Pharmaceutical Ltd.
NVA237 QVA149
Investment Agreement
MiNA (Holdings) Limited
2017 5 2
MINA (Holdings) Limited 25.6% ( 140
) 35
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(3) Heptares Therapeutics Ltd.

Research and License Agreement

AstraZeneca UK Limited

2015 8 6

(
10

Heptares Therapeutics Ltd. AstraZeneca UK Limited A2A
HTL 1071

Research Collaboration and License Agreement

Pfizer Inc.

2015 11 18

10

Heptares Therapeutics Ltd. 10 GPCR
Pfizer Inc. Pfizer Inc.

Collaboration and License Agreement

Teva Pharmaceutical Industries, Ltd.

2015 11 24

10

Heptares CGRP
Teva Teva

Research,Development and License Agreement

Allergan Pharmaceuticals International Limited

2016 4 7

10

Heptares Therapeutics Ltd.

Allergan
Pharmaceuticals International Limited Allergan Pharmaceuticals
International Limited
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2017 3 13

Heptares Therapeutics Ltd. GPCR

Letter Agreement

Allergan Pharmaceuticals International Limited

2017 11 7
Heptares Therapeutics Ltd. Allergan Pharmaceuticals International Limited
M1 HTL0018313
HTL0018313

Allergan Pharmaceuticals International Limited
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37,344,000
( )2018 5 10 2018 7 1
112,032,000 149,376,000
) )
(2018 3 31 ) (2018 6 22 )
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( )
19,054,984 19,054,984
() 2018 6 1
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) 40 115
4,000 11,500
)
) 648 648
2012 9 7 2012 9 7
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648 649
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)
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3
1
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X
4
5 2013 3 1 2013 4 1 1
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)
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2017 7 1 2018 7 1
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2018 3 31 2018 5 31
). 2016 3 2017 3
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.
915 70 252
91,500 ( )1 7,000 ( )1 25,200 ( )1
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1 12,340 ( )2 12,340 ( )2
2020 7 1 2020 7 1 2020 7 1
2027 4 30 2027 4 30 2027 4 30
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)
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X
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X
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) (GDTN I GRS T Y GRS T EPAR R G
2013 4 1 ( 1) 11,802,681 | 11,921,900 17,059 18,979
2013 4 1
46,200 | 11,968,100 44 17,103 44 19,024
2014 2 28 ( 2)
2014 3 1
1,781,100 | 13,749,200 2,350 19,453 2,350 21,374
2014 3 31 ( 3)
2014 4 1
2015 3 31 24,800 | 13,774,000 24 19,478 13,779 7,594
 HC 5
2015 4 1
2016 3 31 3,081,284 | 16,855,284 6,477 25,955 6,477 14,072
( 6)C N 8)
2016 4 1
60,900 | 16,916,184 49 26,004 49 14,121
2017 3 31 ( 9)
2017 4 1
2018 3 31 2,138,800 | 19,054,984 10,778 36,782 10,778 24,899
( 10)( 11)
( )1 1 100
2
3
@
2,784
2,638.95
1,319.475
@ ( )
2,784
2,638.95
1,319.475
SMBC
4 2014 6 18
@
@
13,803
13,803
(€))
13,803
13,803
5 2014 4 1 2015 3 31 24,800
24
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3,647
3,460.76
1,730.38
@ )
3,647
3,460.76
1,730.38
7. 2015 12 16
8,537
4,268.5
8. 2015 4 1 2016 3 31 80,000
88
9. 2016 4 1 2017 3 31 60,900
49
10. 2017 11 10
@
10,800
10,283.55
5,141.775
@
10,800
10,283.55
5,141.775
JP
11. 2017 4 1 2018 3 31 68,800
134
®)
2018 3 31
a 100 )
)
() 20 60 338 162 34 21,720 22,334
') 17,591 10,380 10,359 42,344 359 | 109,251 | 190,284 26,584
() 9.24 5.46 5.44 22.25 0.19 57.41 100.00
26
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2018 3 31
1,190,000 6.25
1 8-11 697,400 3.66
( )
3 22-7 471,284 2.47
GOLDMAN , SACHS& CO.REG 200 WEST STREET NEW YORK,NY,USA
( 6  10-1( 440,070 2.31
) )
BNY GCM CLIENT ACCOUNT JPRD AC | PETERBOROUGH COURT 133 FLEET STREET
1S6 (FE-AC) LONDON EC4A 2BB UNITED KINGDOM
430,488 2.26
( UFJ 2 7-1(
) )
STATE STREET LONDON CARE OF
STATE STREET BANK AND TRUST. ONE LINCOLN STREET, BOSTON MA USA
BOSTON SSBTC A/C UK LONDON 02111
370,900 1.95
BRANCH CLIENTS-UNITED KINGDOM 3 11-1(
( )
)
2 11-3 330,300 1.73
( )
; 1 812 316,100 1.66
5300 CARILLON POINT KIRKLAND, WA
TAIYO HANEI FUND, L.P.
98033, USA
( UFJ 304,300 1.60
; 2 7-1(
)
284,100 1.49
4,834,942 25.37
() 1.
( ) 697,400
( ) 330,300
2. UFJ 2018 4 1 UFJ
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3.2018 4 5 JP
4 2018 3 30
2018 3 31
() )
JP 2 7-3
955,600 5.01
(JF Asset 8 1 28,700 0.15
Management Limited)
2 7-3
JP 37,500 0.20
E14 5JP
@J.P. 32,748 0.17
Morgan Securities plc) 25
(J.P.| 10179 92,700 0.49
Morgan Securities LLC) 383
1,147,248 6.02
4.2018 4 6
2 2018 3 30
2018 3 31
) )

WINCHESTER HOUSE, 1 GREAT
(Deutsche Bank WINCHESTER STREET, LONDON EC2N 894,590 4.69
Aktiengesellschaft, London) 2DB, ENGLAND, UK

2 11-1
0 0.00

60 WALL STREET, NEW YORK, NY
(Deutsche 0 0.00

. 10005-2858, U.S.A.
Bank Securities Inc.)

894,590 4.69
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2018 3 31
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©)
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12 31 6 30
4
@
24 25 26 27 28
2014 3 2015 3 2016 3 2017 3 2018 3
() 6,100 6,000 18,900 26,180 13,080
() 2,478 1,854 2,882 10,380 8,320
)
)
2017 10 11 12 2018 1 2 3
() 10,790 12,380 11,130 12,780 12,050 10,050
() 9,090 10,310 9,970 10,530 9,460 8,320
()
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@
)
1978 4 ( )
1987 2
1989 7
1949
1990 6 CEO ) 284,100
9 17 2005 6 CEO 3
2012 3  Sosei R&D Ltd.
2016 6
« )
1996 3  Smithkline Beecham plc.( Glaxo Smithkline)
2001 1  GlaxoSmithkline plc.
2010 1  Syngene International Limited
2010 4  Fermenta Biotech Limited
« )
2010 6 ( )
2013 12  MiNA Therapeutics Limited
1957 B )
2015 2  Heptares Therapeutics Ltd. 3 6,500
726 2015 4  Syngene International Limited
CEO
Mereo BioPharma Group plc
2016 3  Syngene International Limited
2016 4 €00
2016 6 CEO( )
2016 12  Sosei R&D Ltd.
2017 3
1978 4
1980 4
1984 5
1985 2
1985 6
1
950 1985 8 )
2 21 3
1990 10 ( )
1999 11
2010 6
2011 6 (G
2016 5
2016 6 « D
1980 9  Dillon,Read & Co.( UBS AG)
1990 12
2000 2  Lexicon Pharmaceuticals,Inc.
CFO
2009 6 Five Prime Therapuetics,Inc. CEO
1952 2012 7  ContraFect Corporation )
9 7 cFo 3
2013 11  ContraFect Corporation CEO
2016 4 Isometry Advisors,Inc. CEO
2017 2 Iconic Therapeutics, Inc.
2017 6 ( )
2017 8 Biohaven Pharmaceutical Holding Company Ltd.
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1975 4

2004 6

2005 10

2006 6
1951 2009 6 ()
9 1 2010 6

2012 4

2014 4

2015

2018

2018

1991 4

1995 9  Pfizer Inc. R&D

1997 Bayer Pharma AG

1999 Pfizer Inc. R&D

GI&GU
2007 6
2008 12
R&D

1966 2011 4  Creabilis ()
9 25 2013 9

2014 2 The Francis Crick Institute C00, Scientific

Translation

2014 6 RCP Pharma LLP

2015 6

2017 2  The Francis Crick Institute Scientific Translation

Summit Therapeutics R&D
2017
2018
290,600

()1

3 2018 6 22

2018 12
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) 284,100
@
CEO ) 6,500
1997 9 Imperial College London
1999 1  Glaxo Wellcome Inc. ( Glaxo Smithkline plc.)
R&D 1958 2000 Inpharmatica Ltd.( Galapagos NV) CEO
2004 Biotechnology and Biological Sciences Research| ( )
10 24 Council
2006 11  Medical Research Council Technology
2007 Heptares Therapeutics Ltd. CEO( )
2015 ( )
1978 8
1982 10  Beecham Pharmaceuticals Pte Ltd
1992 10  SmithKline Beecham plc.
1964 2002 1  Glaxo SmithKline plc.
CMO )
101 2005 7  Evotec AG
CMO
2009 5  PharmaBioQuintet Pty Limited
2014 1 2014 Heptares Therapeutics Ltd. CMO
2018 2 ( )
1977 4
2003 1
o2 O
2 19 2015 4
2016 7
2018 4 « )
290,600
( )2018 6 22 2018 12
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