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PR —AEE L TORITZLE L.
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B RS AT (F91E)
$3.06 (+27%)

W TOPIX{bZE ¥/
$1.31 (+162%)

B S AT (R RAE)
$0.62(-73%)

W 4t
$0.27 (+239%)

2012/6 2013/4 2014/2 2014/12 2015/10 2016/8 2017/6 2018/4 2019/2 2019/12 2020/10 2021/8 2022/6

%1 HFF: FactSet (2022 £ 6 B 30 HE$R) « Bloomberg

%2 BEE b4t iTiE. Sherwin-Williams, BASF. Asian Paints, PPG Industries, Akzo Nobel, Berger Paints. Axalta.

SKSHU Paint. Kansai Paint, TOA Paint, Asia Cuanon £

%3 EPS (5412 H BREIDEPS) DABFTEICDUNT, 202246 A 30 HRFRDEE% fEH (USD/EUR=1.04545,
USD/INR=0.012663., USD/CNY=0.149381. USD/JPY=0.007361. USD/THB=0.028285)
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Lttid 2016 F 12 BHAKUAREHRZ3A31HNS 12831 BICERELTHY, 2016F 12 BHAIE 2016 F4 81 B~12 831 HD I» BB & BRI L TWET,
L%t 20184 12 BHADERTRE K ERI RS E A (IFRS) Z#A L TH Y. IFRS ICEM LB fEZSC#HL TLE T,

peditd

HAEA
2011/3

2012/3

2013/3

2014/3

2015/3

2016/3

IFRS

2016/12  2017/12

M7 A=

REETIL

FpR IR E

I—RL—k-HNFPR

— ME-eEFE

FFHEIE. PS1TRARRE = 5HE (2021-2023 1) D 18R

*1 %1

2018/12  2019/12 2020/12 | 2021/12

REHEE @EEH) REHEE @EEM)
ol 227,378 222,256 233,380 260,578 260,590 535,746 470,161 605,252 5T EURER 627,670 692,009 772,560 998,276
Dl v lEas 75,104 73,329 82,038 93,640 92,550 223,343 204,875 245,196 Gl oY lEa 242164 275,649 321,224 378,323
EEMR 15,975 16,323 25,860 33,387 33,751 71,352 72,489 74,957 EHEMNR 86,542 78,060 87,594 87,615
LHAREICIRE T2 HERHFIZE 14,350 12,312 20,018 32,156 181,477 30,020 34,788 37,123 B OFEEICRE T 2 LRI 45,351 36,717 43,921 67,569
EBITDA*2 25,055 24,626 33,093 40,438 40,722 97,885 95,382 104,405 EBITDA*2 104,965 115,145 117,312 117,311
RiEiR &5 5,554 3,653 5,107 5,980 5,130 19,034 21,019 24,814 B gra=tL] 22,453 35,263 36,767 49,513
RmEENE 9,079 8,302 7,233 7,051 6,970 26,533 22,892 29,447 RmEENE 18,390 25,769 29,446 33,889
MERRE 7,032 6,573 6,018 5,915 5,987 15,177 12,037 14,814 SRS 16,997 17,416 17,462 24,251
Frya-70—@FFM) Frya-70—@FM)
BEEEICLBFrya-T7O— 20,345 22,483 31,848 26,920 34,419 63,101 77,916 79,265 BEEEEICLBFrya-T7O— 61,533 92,076 87,633 67,428
BEEHCLBFryya-70— A8,487 A3,713 A6918 A7,173 A86,966 /\b,308 AN\42,697 /100,680 BEEFCLBFryya-70— A37,439 A\352,769 /35,440 A102,355
MFESEEICL BTy o700~ A11,578 A11,942 A18,744 A21,034 85,298 /24,699 A8,5683 A11,434 FEEEICLDFrya- 70— 6,228 254,018 60,869 £A\62,309
J)—Fvvya-70— 11,858 18,769 24,929 19,746  Ab2,547 57,793 35,218 A21,414 J)—Fvvya-70— 24,093 A260,693 52,192 N\34,927
REFEFEER @EM) SFEER @)
HEGT 265,906 274,105 287,992 324,028 810,727 791,459 827,996 920,591 BHEGT 953,988 1,478,646 1,614,580 1,955,083
afEas 129,295 128,723 115,967 116,312 220,804 223,710 242,238 291,182 BEE5 306,370 790,667 915,578 986,388
HHHEREER 139,603 149,784 166,881 188,782 465,513 474,989 496,944 521,040 RettOFBEICRE T 50 520,047 552,922 567,594 959,518
WMEESST 136,610 145,382 172,024 207,715 589,923 567,748 585,757 629,408 =Z N 647,618 687,979 699,002 968,694
A 21,133 4,898 A18,582 /A30,844 A105,959 A102,442 A140,895 A72,866 XY b Ty 3 A89,335 310,890 309,162 429,287
1S VISR @ 1 HRE VISR () x4
1 #RH fe ) LR EITIRE 9 % HHAMFIZS (EPS) *5 54.18 46.51 75.62 122.47 650.04 93.61 108.48 115.76 1 R eV BESHDOFTEE|CIRE 5 ZHBMF 2% (EPS) %5 141.41 114.48 27.38 29.41
1 RH eV iE EE (BPS) 481.41 514.45 609.20 746.25 1,496.16 1,464.06 1,475.93 1,572.60 1 BRE e RIEEE (BPS) 1,621.54 1,723.75 353.80 408.61
1YV ERRYS 8.00 9.00 14.00 20.00 22.00 35.00 40.00 42.00 1SR ERRESE 45.00 45.00 45.00 10.00
Fugc gt BIEIEE
FEEEEENRER (%) 7.0 7.3 1.1 12.8 13.0 13.3 15.4 12.4 5T R UNER = FEFZE R (%) 13.8 11.3 11.3 8.8
EBITDAR —/ (%) 11.0 11.1 14.2 15.5 15.6 18.3 20.3 17.2 EBITDAR —>/ (%) 16.7 16.6 15.2 121
B &EAHEE (ROE) (%) 11.6 9.3 135 18.1 53.8 6.3 7.4 7.6 B &EAFZE (ROE) (%) 8.8 6.8 7.8 8.8
KRB ER282R (ROA) (%) 54 4.6 7.1 10.5 32.0 3.8 4.3 4.3 OB EFIZEE (ROA) (%) 4.8 3.0 2.8 3.8
B TREAFZEE (ROIC) (%) *6 8.3 6.9 11.3 15.2 95 10.3 11.7 11.5 B FEARFZEZE (ROIC) (%) *6 11.5 7.1 6.8 5.7
D/EL> 7 (4 0.39 0.30 0.16 0.09 0.06 0.09 0.10 0.14 D/EL> 7 ¢#3) 0.19 0.90 1.07 0.63
Y D/ELT A (4m) 0.17 0.04 AN0.12 AN0.16 AN0.22 AN0.22 A0.30 AN0.14 v rD/ELTF () AN0.17 0.56 0.54 0.45
Bio 4 PR (o) *7 — — — — — 27.8 29.1 27.6 B MM (o) 7 31.8 39.3 329 34.0
MREHSFIEY) (TSR) (%) — — — — — — — 113.2 HREHKLFIEY (TSR) (%) 120.8 181.2 361.3 204.0
FRAUNZESR (PER) () 10.3 135 12.4 12.8 6.8 26.7 294 30.8 MUY SR (PER) () 26.6 49.3 82.8 42.6
PR ET EEASER (PBR) (1) %8 1.2 1.2 1.5 2.1 2.9 1.7 2.2 2.3 Wi E EEAZER (PBR) (1) %8 2.3 3.3 6.4 3.1
w7k /EBITDA 0.8 0.2 A0.6 A0.8 N2.6 A1 A1.5 AN0.7 Zwhk+7whk/EBITDA A0.9 2.7 2.6 3.6

FEMFEIR

2014/3

2015/3

2016/3

2016/12  2017/12

2018/12  2019/12 2020/12 | 2021/12

HNFVR(G) HNFVZ(G)
B A () %9 8 8 8 10 8 6 7 7 ERAEIR AR (&) 9 10 11 9 8
AN EUHIR EEER (%) %9 0.0 0.0 0.0 0.0 12.5 16.7 28.6 28.6 AENEUFREESR (%) %9 50.0 455 66.7 75.0
= (S) 1= (S)
HEEEER @) 5,728 5,762 5,888 5,755 15,780 16,498 16,872 20,257 EEREER @) 20,402 25,970 27,318 30,247
SREBICHODENEEELR (%) 43.6 455 47.8 48.2 81.7 82.2 82.2 85.1 SRESITHODENEESLR (%) 84.2 87.0 87.2 89.1
LHEEERLEER (BAYIV—) (%) 10 — — — — — 1.6 25 3.3 MEEERLLR (AT IV—) (%) 10 4.1 43 4.9 6.1
FEUKREGE (T O—/\b) () 0 — — — — — 0 0 1 FEUEXEGER (T O—/\b) @ 0 0 0 3
Bi5 (E) ()
HAD CO2EEHE (RO—F1+RX0—72) (cop *12 — — — — — 42,023 27,860 35,893 HAD CO28EHE (RO—TF1+X0—72) (+-c0op) %12 36,430 45,714 42,374 42,971
BEAZNEEICEITZKERRNOHERIS (FO—/\b) (%) %13 — — — — — 79.2 80.1 82.3 BEAENEEICBITAKERROHERIE (T O—/\b) (%) *13 83.8 86.7 87.6 89.9

X1 BUNEENEAEE -V FEEICELYY bS LT IL—T\DFE 2021 8 5 10 BER) [CH UV IEFEEANDEL 2L 2021 FFAM¥F LI ST R IV Ea—T 1 VIS

RETAHEEE LT EITHUN 2020 FLIEDMRAEIE % i

%2 EBITDA : & 5628 -+ R0 R U0 E -+ RIBIRL + BOONARELR
53 Ry R 7y b ERIFEE GHERUEAS (8- 3E578) + TOMOSRENS (8- I578) — Fonsht CRRRURSFSN + 2 OMOSRMEE (18)
54202143 331 BEEEBSEC 2021 451 BEMHREREL T, B 1 I DE SO THRASAIZ RIS,

14k & 7 U (EPS, BPS) 14 2020 FEEEHIENC M BMR S RINMTON I ARE L CBTE, 2020500 | 47 RIS £ IS HhR S BIAT DRI
565 1 HRL T M E ICRR T B LRI E0 | A UM AR, BITAMCUR SRR AR ot
%6 ROIC (B4 B3I R BRI + (R k- 7y MHUHERE)  ROICIFRS) [ BBIEEERES + Rv b7y M-EFAE)
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X7 2017 FEDEH ERIE. BAEEREBEICONABEEZREL. 5
%8 PBR: #kffl + 1 ¥k fc ALEEE (BPS)

X9 HEARICRMEE N L BRI T RICRHEL L BUHREL. fofcL. 2021 FEIE 2021 F 4 5 28 BLA P DEURHIRER

¥10 BANRA Y bR—)VT 1> A (NPHD) 28 L
¥11 2021 FEIGFEREZ SO CEST

%12 2017 FEELENIG BANA Y MR—ILT 127 A (NPHD)  BANRA 2~ (NPTU) BARA Y b+ A — b E—T T OA—T 4V FJANPAQ) BERA U h oAV HZAITIVA—T AV T R

(NPIU), BAANA Y k- =T 5 =)V (NPSU)  BARA > R U (NPMO) D6 AR, 2018 LIRS, BANA > b7 U7 )V (NPM)) ERIR fo 7 4AT R
H13 KMRRHIHEE (5 h>) + & (5 b>) TEHEL BANA> k (NPTU)| NIPSEA(£6:12 2016 EE~) . Dunn-Edwards (2017 ££E~) . DuluxGroup (2019 FFE~) D 4 1A%
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BARA Y b R—IV T« 2 T AGA R B L OEREF R4
Zttid 2016 F 12 BHKUAREHRZ3A31HNS 12831 BICERELTH Y, 2016F 12 BHAIE 2016 F4 81 BH~12 831 HD I» BB & BRI L TWET,
Httid, 20185 12 BHADERPRE KU ERI RS EZE (IFRS) Z#A L TH Y. IFRS ICEM LB fEZECHL TWLET,

b FRAyE—Y

REETIL

FpR IR E

I—RL—k-HNFPR

— ME-eEFE

FFHEIE. PS1TRARRE = 5HE (2021-2023 1) D 18R

HAEZAE IFRS %1 %1
2013 2012/3 20133 20143 2015/3  2016/3 201612 2017712
Bz Bz
7S dEm) 1,737 1,723 1,745 1,875 1,872 1,743 1,279 1,759 75 EUNES (r) 1,828 1,826 1,620 1,646
BRI () 2 132 153 224 270 264 292 243 306 EHEF qmrm) *2 296 234 161 103
HEHEEH @) — 3,139 3,074 2,983 2,886 2,935 3,005 3,013 HEEEH @) 3,223 3,373 3,510 3,294
TIT TIT
Fi k& @Em) 351 324 371 457 439 3,174 2,975 3,470 75 EUNES (3F) 3657 3,592 3,645 5,302
EHEFIR 1sm) 31 14 24 43 45 377 433 408 EHEFR @Em) 524 508 553 609
HEEH @) — 2,057 2,173 2214 12,282 12,617 12,793 14,449 HEEH @) 14,287 14,303 15,354 18,253
NIPSEA HR[E NIPSEA HR[E
A=) — — — — — — — — 75 EUNES (5F) 2,517 2,575 2,681 3,791
BN (Em) — — — — — — — — = E G ) 384 401 439 359
NIPSEA RE L NIPSEA REL
Pl — — — — — — — — 75 EINES (M) 1,041 1,017 864 1,511
N (Em) — — — — — — — — = e ) 140 107 114 250
77 FE7=7
7S @Em) — — — — — — — — 7o _EUNES (BF) — 476 1,483 1,762
EZEFES (') — — — — — — — — EZEFES (') — 59 154 190
EEEH @) — — — — — — — — EEEH @ — 3,735 3,826 3,927
i k& @Em) 160 151 191 236 258 332 322 682 75 EUNES (5F) 752 746 701 764
EHEFR 1sm) YAVIA A3 9 20 27 52 51 32 EHEFR @Em) 50 50 45 36
EEEH @) — 510 585 502 525 536 627 2,407 REEH ) 2,492 2,640 2,581 2,576
Zofth Z DAt
i kS @Em) 26 25 27 38 37 109 126 141 55 EUNER (fBF) 139 280 376 508
EEFE 1sm) A1 A0 A1 1 1 A9 N4 2 EHEFR 1sm) Ab YAV/0) b4 71
EHEEH @) — 56 56 56 87 410 447 388 EXEH @) 400 1,919 2,047 1,793
24t (HiE) =3
EEEH @) — — — 404
1 X1

EEIEVEEES

NEER-EHR)EF

THREXE

TrArIhIVEE
Z D (fnfif - BBIERBES) BX

2011/3

747
417
409
133
567

2012/3

724
398
421
134
545

2013/3

813
438
436
130
517

2014/3

925
501
476
146
558

2015/3

934
458
464
155
595

2016/3

1,388
2,534
683
174
580

2016/12

1,290
2,262
584
156
409

2017/12

1,484
3,088
730
189
560

2018/12  2019/12 2020/12 | 2021/12

5e BN (=)

BR - O—T1 B
SEEEE S
N (- EHR) B
TERASEFE
T7ATIHIVEE
Z DM (Hafe - BENEIES) B

ey SYE P E

6,277
1,602
3,225
688
194
568

6,665
1,496
3,707
702
189
570
255

6,959 8,993
1,135 1,327
4,409 6,071
691 848
156 164
567 583
767 990

1 WUNBENEAEE - > FEEICELYY F S LYV — T \DHE (2021 8 8 10 BER) IO IFMRREAND AL T &, 2021 FF4MMHEALY I ST RV Ea—T > T 2KICBIT2

RETHHEEE LT EITHLN 2020 FLIEDWRAEIE % K

2 BAEYT A S DOEEFIRISE BN IV —T 2D SDOREE Y S & 2R
%3 BANRA > R—)LT 1> X (NPHD) DREEERIS 2021 FEDS. MERDIBA [T A H S 2tt () IICEE
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5 BRI - IR IHER

(2021512831 BIR7E)

EXRIFH

k=g BANRA Y R— )b T4 T AR att -1ES 188138 14H
A1t RERALE . -
T104-0031 SERHRRKENE1-7-2 BAE 6714&3F2EB7H
a7 LRT—FIF 148
TEL :03°6433-0711 RHEEH EHE 130,247 A
RBrA*E
T531-8511 ARAFABRHALX AEIL2-1-2 N
TEL: 06-6458-1111 BEFE 1B1BH,512H31H
B 1BER coneemzommn
HITATRERRTUHEER  5,000,000,000 1% KKREDIRR
HEA BHRE (T Bk (%)
. " Nipsea International Limited 1,293,030 55.05
ROABIMEE 23705122158 AAY RS — SR MERHETHASH (5560) 120,214 5.1
Fraser (HK) Limited 85,000 3.61
CLEARSTREAM BANKING S. A. 84,061 3.57
HEH 17373% HSBC BANK PLC A/C CLIENTS 3 76,244 3.24
BALEMREEE S 54,085 2.30
FREENSTRT Rt =) FEREMREEERT 46,941 1.99
GIC PRIVATE LIMITED - C 39,905 1.69
HASHEERH R~ 78817 (55E0) 34,571 1.47

® NEEAF 78.35%
© SR 13.62%
fELA - ZDfth 3.85%
ZDHDEN 3.08%

@ SRIFIMENG [XE 1.07%

1 B2 R 22,085 512k IETELA - Z DA
ICEHTVET,

2R BUL RSN RBIMUT Y
BCRTRLTVET,

At

2,370,512,215

7S

HAR A2 — S MEERTMARE N I 2 BEEL 25,647 1.08

1 R R EEHRT 22,085 512 #E RV THELTOE T,

%2 Nipsea International Limited (& Z#ER#1&J—+/\v 7> K h* Managing Director % &%
Wuthelam Holdings Ltd. @ 100% F&4t T,

%3 Fraser (HK) Limited (& 4 #tEREF& T — « / \v TV BB ERIEDBH A B2 DO EICHE W T
FiE L TUL %54t (W BVI Holdings Limited) DF&HTHY ., BENEEICKZYLET,

%4 2111320215 1 825 H{S T\ Nipsea International Limited 7 5 U |< Fraser (HK) Limited %
5|2 THEZERYBERRMEL. Hfclc Hitbkzt 148,700,000 7z 31T L. BITHEMI
18RI 474,102,443 R E B E LT,

%5 LitE 2021 2 B 10 HOEUHRAREICEDE, FE3 831 BEE%EH 481 BEMNRE
BEL T, BEARKCOMESRBICRME L IERBIN AR EDPIE Z@HIEE 1#RICDOE
SHOBEELOTHEILE LT, Thic kY, LRFE=ZEHZLEERORITEGIAEIL
2,370,512, 2158k &7V FE LT, B AER DB RITEE 184K BE2EDEHICEIE,
481 BYEEo T, HHERE 6 ROREITAIREMTUREE 10BHkD S S0BHRICEE LE L.

BAFTIEIR conEemzonmm

iDL e AT DA
BATIREERE > 2 — (R&) A REH
PR TEER
Ml () W RS @)
3,000 1,200,000,000
2,000 .H' 900,000,000
all M,
1,000 . s e T **wlwm 600,000,000
_—?‘Dwv _‘-¢..uL' ,AQEImL-*‘-’:HUT A MR
0 - _ - emmmae T ' 300,000,000

MIMWW -

— 0

2010/12 2011/12  2012/12  2013/12 2014/12 2015/12 2016/12 2017/12 2018/12 2019/12 2020/12  2021/12 2022/6
M - SRS HERS
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
12 B ARk (F) 148 350 704 592 637 713 752 1,128 2,266 1,254
FHizmEFE) 148 363 764 972 745 904 1,046 1,270 2,796 2,292
FHSREM) 107 150 260 407 402 619 668 687 906 1,078
FRIHRE (¥F) 865,780,000 | 1,569,575,000 | 1,430,850,000 | 1,094,497,000 | 1,066,649,000 | 774,400,000 | 701,485,000 | 493,972,000 | 604,362,500 | 601,920,600

#2021 F 481 BT 1:5 DM EIERIEL 1o feédb, 20105 1 BIciTbNcbDEARE L. #iffi- HREBERHLTVE T,
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M T A=Y

REETIL

RS

I—RL—b-HNF PR
— B EIH

[HARRS U MR—ILT AT A $EHEE 2022
e 15 &t

LHOMEMEEE. BRADRERD
Bk AT — 7RIV —DERRICH L, it
TI—T DREFIH P RIS E TR
W lEE BRI FEZIRET 57D
227 —arvY—)VEMBERMIFT
W&ET,

2022 FRR Tl BEFERE MRA DMlIER T
MEZIRELZ T2y -T2 T5—]

AT ER

fHfBAER h—1)—

MAwREE

ETIVEBLC T, REMERAIL (MSV) JD B

R\E BRI PEHOMERE ~—)—

RN o—HKL—F- o Gl REE

LT Li@“o/_\ ) B HINFYRREE o B
ERND/\— b F—Ett T T BEHE ) O HRFFEUF YA ORI

EN—RIC ERERLMEREEEHEH
BhEREFAHIBR DHAEREID
HET B/ — b F—EHHEE(IC
BHE-BELEHS BENGHRRZER

HRFFEYFA

https://www.nipponpaint-
holdings.com/
sustainability/

%

BE-IREREHRIR)

https://www.nipponpaint-
holdings.com/ir/

R

TBLEE HUPTBEALET,
f® % 1T & fz o T I&. Value Reporting
Foundation DIt & ME 7L — LT —7 ]
[SASBR A > A — R | BFEES DI fE
BEIAA L R GEEBRBLTVET,
LR ARERESEIHEETEANCELS
BREEZIICHYERA,

FaREEOHETOER
MRERESZ 2021 JOFT (2021 F9IAXK)

HEARER 134 35 Asm#K L. BR - 5%
E71>7 (202145 108)

HERERDODER SHEZHAA - BENRE
Plan THLEBIT REREE 202212 PEIIR
(2021 108-20224%3A4)

202253 BITRAE L = TR EARR = 513 (2021-
2023 F ) W SRR AR EE 2022
PERFZEASEIC HERER144 26 A
LOmF AR (2022E48)

AVNRRZ—) =38 G RTFE) T8
O—RL—MANFT Y REHOFRILE G, B
Create PEAAD/NN— b F—RHNA V22— BT
U7 laEERBLGEH S, [hamREE2022]
HHIWE (2022 4-88)

FRAEREE 20220317 (2022 F 8 BF)

EEEOSE -B5

EREORETOLRADSE, TEELR I THIF CRERONEBNICEE
LTVET . Fic BR ARBITRABHROEAE—REV— 22—
F L FFERITANEROPNERIL BREIDI—7 > %8L. (bE
AV TV THAUBREI DWW EHRZ R, fIfEICES
LTWET,

TAYINRE—T 7 1DTEA

L FEREEEHTT BImEREGRE LTI E 0|
NASZ=T v EFGLTOET (MEHTLICER) . T,
BN~ F—RAHDRAPEROER - BDTS -F#,{ar,-.
DER- T —2E2ERICEEDTVWET DT HE [m] %
WESLHECTBILEL,
https://www.nipponpaint-holdings.com/ir/library/investors/

2020 FFE - 2021 EEFEBB LU KRR TFREICOVT

Lt BONEBIEAEE 1 FERICELYY RS LTIV —TADEE
(2021 58 B 10 BHR) [TV FHKFTEEAD AL 2T &L 2021 F 55 4 P04 HA
KYVITIRTYEA—F AT BHICET BRE B HEZB LT LI
2020 ELRDBREEEEHLTOET, Ffo. FERUTBRL TV 2R
FABMEIE. 2021 4 3 B 5 BREDHREHERHEAR(E, 2022428148
DREAFAE, 202243 A 16 ARXO IR EES A 1 R 6%
BHRELTLVET,

BRORBLICATZEESRE

FEREAFRES R CAF ARG BRICE DTS TR LIz D THY.
YR PTHEREZSATVET, REDEBEG LIS INSERBDEREMN
BHVET, B—ZOBRICE DN TR TEWHGEBIBEICDEELTH,
B LVIEREHE S EFZEDENIEETEMBETIEL,

WENREELEE

STEREAR 1 2021 F1 B 18~2021F12831H

(—BBIC 2022 1 BLIRDEENA L LEELEHET )

WERAERE: BANA Y NR—ILT 1 T AR A B LOERNDESE F 1
REHERE FIRSECEDVEV IR, 2017 FELENS BAEAE, 2018 FELIHIIER
RETEZE (IFRS) ICEEL TVE Y,

BT

2022 FE 8 AFAT (FEIT 1 EEHTT)
HAREEICAIZERVEHE
AVNRAZ—)L— a3V ER

TEL:050-3131-7419
E-mail - ir_kouhou@nipponpaint.jp
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