EDINETOOOO
OOO0OO00(E00901)
oooooog

24

2021 30
123 2020 2020 12 31

DIC Corporation

35 58

20

20

19

15

1/136



EDINETOOOO

OOO0OO00(E00901)
oooooog
(€5)
119 120 121 122 123
2016 12 2017 12 2018 12 2019 12 2020 12
) 751,438 789,427 805,498 768,568 701,223
) 55,797 56,960 48,702 41,302 36,452
) 34,767 38,603 32,028 23,500 13,233
) 26,183 50,957 3,844 28,473 20,396
) 307,017 343,951 327,334 343,497 351,364
) 764,828 831,756 801,296 803,083 817,950
2,938.12 3,329.60 3,158.05 3,304.34 3,364.92
366.72 407 .56 338.40 248.29 139.81
36.4 37.9 37.3 38.9 38.9
12.9 13.0 10.4 7.7 4.2
9.7 10.5 10.0 12.2 18.6
) 62,504 54,196 50,990 50,637 54,462
) 32,202 58,938 38,388 24,884 33,037
) 26,852 11,375 11,781 26,799 6,338
) 16,671 17,651 18,631 16,690 41,354
20,481 20,628 20,620 20,513 20,242
2016 10
119
120 BBT
28 2018 16 122
121
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119 120 121 122 123
2016 12 2017 12 2018 12 2019 12 2020 12

( ) 228,876 232,045 235,394 219,849 195,403
( ) 18,040 30,385 21,294 12,660 7,003
( ) 15,361 26,332 20,616 17,663 6,930
( ) 96,557 96,557 96,557 96,557 96,557
95,157 95,157 95,157 95,157 95,157
( ) 265,500 283,596 290,834 297,940 300,089
( ) 649,760 687,728 675,856 688,683 691,051
2,800.62 2,996.43 3,072.86 3,147.97 3,170.49
64.00 120.00 125.00 100.00 100.00
(4.00) (60.00) (60.00) (60.00) (50.00)
162.03 278.01 217.82 186.62 73.22
40.9 41.2 43.0 43.3 43.4
5.9 9.6 7.2 6.0 2.3
21.9 15.3 15.5 16.3 35.6
61.7 43.2 57.4 53.6 136.6
3,510 3,503 3,538 3,593 3,662
110.6 135.8 112.6 105.5 95.4
TOPIX) (100.3) (122.6) (103.0) (121.7) (130.7)
3,845 4,415 4,525 3,635 3,130

(331)
1,950 3,300 3,150 2,534 1,833

(210)

2016 10
119
119 64.00 4.00 60.00
2016 10
4.00 60.00
119 100.00
120 BBT
28 2018 16 122
121
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1960
1961
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1968
1968
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1974
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1980
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1987
1996
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2003
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2005
2008
2009

2012
2012
2015
2017

11
11
10

10

10
12

12

12

10

1912

100
1937 15

Reichhold Chemicals, Inc.

JRC
1962

JRC
JRC
JRC DIC

Hercules Inc.

1992 1996 2003
DIC Asia Pacific Pte Ltd
B-B
1971
Siam Chemical Industry Co., Ltd. 1975
Polychrome Corp. 1989 10 Sun Chemical Corporation

Phillips Petrorium

Sun Chemical Corporation Sun Chemical

Reichhold Chemicals Inc.

Eastman Kodak Kodak Polychrome Graphics KPG

Totalfina S.A. Coates

KPG Eastman Kodak KPG 100
Reichhold MBO

100
Benda-Lutz

Kingfisher Colours
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500 66.6
Sun Chemical Group Weesp, E 100.0
ur
Cooperatief U.A. Netherlands ( (100.0),
1,501,852
New Jersey, US! 100.0
Sun Chemical Corp. y $
U.S.A. 500,001 (100.0)
Jakarta, IDR 100.0
PT. DIC GRAPHICS )
Indonesia | 450,969 (100.0),
s RMB 100.0
325,609 47.4)
R . Kolkata, Rs 71.8
DIC India Limited .
India 91,789 (71.8)
DIC Graphics (Thailand) Co., | Bangkok, Baht 100.0
Ltd. Thailand 637,000 (100.0)
Selangor, MYR 100.0
DIC (MALAYSIA) SDN. BHD. g ;
Malaysia 57,436 (100.0),
96
s RMB 100.0
93,646 (10.0)
. . California, Us$ 100.0
Earthrise Nutritionals LLC
U.S.A. 16,700 (100.0),
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2,000 54.5
480 100.0
450 100.0
100 100.0
100 100.0
Siam Chemical Industry Co., Bangkok, Baht 100.0
Ltd. Thailand 130,000 (64.0)
s RMB 100.0
206,686 (100.0)
s RMB 100.0
127,019 (40.0)
s NT.

$ 51.0

160,000
( ) s RMB 100.0
135,498 (10.0)

21
91 100.0
Si S

DIC Asia Pacific Pte Ltd |ngap?re, $ 100.0

Singapore 310,161

s RMB

100.0

697,380
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9,499

19.6

1,500

50.0

18

Sun Chemical Group Cobperatief U.A. Sun Chemical Corp. DIC Asia

Pacific Pte Ltd

Sun Chemical Group Cobperatief U_A.
10
Group Codperatief U.A.

Sun Chemical Group Cobperatief U.A.

O
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296,662
12,898
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146,156
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2020 12 31

10,664
2,462
5,185

683

1,248

20,242

&)

2020 12 31

3,662

43.6

19.0 7,422,506

420
380
1,614

1,248

3,662

®
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The DIC Way
[ 1
[ 1
- Color & Comfort by Chemistry -
[ 1
@

2021 DIC111

Value Transformation

New Pillar Creation

ESG

(PMT)
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Value Transformation New Pillar Creation
Value Transformation
New Pillar Creation
cve
Corporate Venture Capital ME&A
DIC
2019 TCFD
DIC 62
DIC111 2021 Value Transformation New Pillar Creation
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DIC111
2019 2020 2021
8,500 9,000 9,500
520 600 700
6-1% 6.7% 7.4%
350 370 450
EBITDA ( ) 870 910 1,020
EBITDA 10.2% 10.1% 10.7%
ROE 10 12%
EBITDA + - +
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2019 DIC111
DIC111 https://www._dic-global .com/ja/ir/management/plan_html
DIC https://www.dic-

global .com/ja/csr/annual/

DIC111

ESG
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2030 2030
C02 30 C02 2013
C02 2030 30 2050
C02

co2

BCP
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DIC111 Value
Transformation New Pillar Creation

17/136



EDINETOOOO
OOO0OO00(E00901)
oooooog

DX

Al

Al

CvC

loT

M1

18/136



EDINETOOOO
OOO0OO00(E00901)
oooooog

QMs

2021
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DIC

DIC
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7,686 7,012 8.8% 6.2%
413 397 4.0% 1.5%
413 365 11.7%
235 132 43.7%
EBITDA 674 556 17.5%
Uss$ 109.11 106.37 2.5%
EUR 122.13 121.43 0.6%
EBITDA
2020 1 12 8.8 7,012
10 12
7 9 9.6
4.0 397
1.5
11.7 365
43.7 132 2019 8 29 BASF
EBITDA 17.5 556
4,164 3,884 6.7% 2.9% 192 218 13.5% 23.3%
1,164 1,058 9.1% 6.7% 108 84 21.7% 19.7%
2,686 2,360 12.1% 11.6% 192 171 11.1% 10.6%
328 290 79 76
7,686 7,012 8.8% 6.2% 413 397 4.0% 1.5%
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4,164 3,884 6.7% 2.9%
192 218 13.5% 23.3%
6.7 3,884
13.5 218
1,164 1,058 9.1% 6.7%
108 84 21.7% 19.7%
9.1 1,058
21.7 84
2,686 2,360 12.1% 11.6%
192 171 11.1% 10.6%
12.1 2,360
11.1 171
uv
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545 506
251 326
85 74
545
330 249
340 28
59 330
63 268
179 85
63
2018 2019 2020
() 37.3 38.9 38.9
() 39.8 35.8 30.1
() 5.2 5.0 4.9
() 10.3 11.9 18.6
x (
( 28 2018 16 2019
2018
)
351,499 91.1%
100,790 92.0%
232,407 88.6%
684,696 90.3%
40
684,736 90.3%
)
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(G
388,423 93.3%
79,404 91.8%
232,979 87.8%
700,806 91.2%
417 94.0%
701,223 91.2%
@
@
149
8,180 70 4,666
79 3,514
@ ()
(b)
D/C 50
2021 BASF BASF Colors & Effects
D/C 50
D/C +
©
(d
2,667 D/C 43.2
414
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DIC111
2019 2020 2020 2021
7,686 9,000 7,012 9,500
413 600 397 700
5.4% 6.7% 5.7% 7.4%
235 370 132 450
EBITDA 674 910 556 1,020
EBITDA 8.8% 10.1% 7.9% 10.7%
ROE T7.7% 10 12% 4.2% 10 12%
EBITDA + + +

2020
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BASF

2021

2019

DIC111
New Pillar Creation

2021

29 Master Sale and Purchase Agreement
BASF

Color & Comfort

Material Informatics
2021

12,029
14,158
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14,039

3,229

15,542

1,189

33,999
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( )
2,005
7,178 5,867 876 247 | 16,172 661
( ) (435)
1,584
2,961 1,998 564 242 | 7,349 347
( ) (199)
2,570
6,452 | 10,619 394 135 | 20,171 290
( ) (603)
2,293
3,542 1,228 600 16| 7,679 410
( ) (111)
2,769
4,199 141 1,373 42| 8,524 279
( ) (256)
1,443
2,516 2,290 92 229 | 6,571 206
( ) (144)
2,039 2 868 1,753 146 | 4,808 851
( ) ’ (113) ’
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( )
1,082
1,752 3,975 166 4 6,979 698
( ) (51)
5,723
2,163 1,666 196 389 | 10,138 495
( ) (146)
694
1,191 1,105 38 2 3,030 93
( ) (72)
)
( )
PT. DIC GRAPHICS 494
_ 1,751 1,262 127 11 3,645 778
(Jakarta, Indonesia) (131)
661 1,124 246 1,444 3,475 190
( ) )
Sun Chemical Group 7 375
Codperatief U.A. 28,096 21,039 1,726 (4'882) 5,857 | 64,092 | 8,228
(Weesp, Netherlands) ’

Sun Chemical Group Codperatief U.A.
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2020 12

12,000

8,200

16,900

2,900

40,000 - -
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150,000,000
150,000,000
)
2020 12 31 2021 30
95,156,904 95,156,904
100
95,156,904 95,156,904
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2016 15
13,803,000 951,569,048 96,557 94,156
2016
856,412,144 95,156,904 96,557 94,156
2015 11 19 2015 12 2016
15
2016 29 118 2016
10
2020 12 31
100
89 36 447 349 27 40,495 41,443
405,447 26,285 | 158,576 | 222,892 61 [ 136,510 | 949,771 | 179,804
42.69 2.77 16.70 23.47 0.01 14.37 100.00
367,622 3,676 22
367,622 2020 12 31
367,322
BBT 139,000 1,390
300
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2020 12 31

16 12,694 13.39

11 8,348 8.81

12 5,799 6.12

13 3,500 3.69

12

JP MORGAN CHASE BANK 385632 25 BANK STREET, CANARY WHARF, LONDON, 3,267 3.45
E14 5JP, UNITED KINGDOM
15

12 2,441 2.58

12 2,031 2.14

28 2,020 2.13

11
1,900 2.00
11

JP MORGAN CHASE BANK 380072 25 BANK STREET, CANARY WHARF, LONDON, 1,705 1.80
E14 5JP, UNITED KINGDOM
15

43,709 46.11

6,034

2,674

456
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2020 22
2020 15
2020 12 31
340 0.36
1,318 1.39
28 1,360 1.43
3,019 3.17
2020 21
2020
15 2020 12 31
4,437 4.66
2,252 2.37
6,689 7.03
2020 12
2020 11 30 2020 12
31
1,461 1.54
10
ECANATZ
60 3,739 3.93
(T. Rowe Price International (60 Queen Victoria Street, London, ’ .
Ltd.) ECANATZ, UK)
5,200 5.47
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2021
2020 12 31
2020 12 31
1 Angel Lane, L ECAR 3AB
e Kiangon Cron ECAR 348, 118 0.12
(NOWURA INTERNATIONAL PLC) g
4,793 5.04
4,011 5 16
2021
2020 12 31
2020 12 31
829 0.87
645 0.68
One 3,058 3.1
4,533 4.76
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2020 12 31
367,300 100
94,609,800 946,098
179,804
95,156,904
946,098
300
BBT 139,000 1,390
1,390
2020 12 31
367,300 367,300 0.39
35 58
367,300 367,300 0.39
300
BBT 139,000
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BBT Board Benefit Trust
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119 123

139,000
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155
1,900 5,060,760
330 861,777
2021
367,322 367,652
2021
30
2020 11
4,740 50
2021 30
4,739 50
2020 11 BBT
2021 30 BBT
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Paul Koek
Myron Petruch
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1954 11

1977

2007

2008

2010

2011

2012

2016

2020

2021

17
)

1957

15

1981
2008
2011
2012
2014

2016

2018

10
)

1956

30

1980
2010
2012

2016

2018

2021

10

)
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1960 11 12

1984
1991
2004
2007
2008

2011

2014

85

1964 4 3

1988
2008

2010 10

2016
2018

2021

Sun Chemical Corporation
Director
DIC Europe GmbH Managing

Director

)

1964 6 11

1987
2016
2019
2020

2021

)

1950 17

1974

2006
2008
2012
2014
2017

1954 10

1979
2007
2010
2013

2014
2017
2018
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1954

1977
1986

2002
2004
2010
2017

2019

1959

1984
2008
2016
2018
2019

)

1960

1983
2012
2016
2019
2020

DIC Korea Corp.

1961 27

1984
1989

1993

2010

2016
2019

10

1971 1 11

1998

2002
2021

130

2021
2019
2020
2021

30
27
26
30
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1972 10 15

1998

2000
2002
2003
2004
2006
2015
2017

2020

10
10

@

&)

2020

2020

2014 6

2017 3

10

2016 8

2020

EY
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19

51
100% (16716 ) 100% (17/17 )
100% (11711 ) 100% (13713 )
100% (16716 ) 100% (17/17 )
100% (16716 ) 100% (17/17 )
( )
10 7 3
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@
149 44 151 2
73 5 75 5
221 49 226 7
() Deloitte Touche Tohmatsu (€H)
13 11
493 82 490 78
493 95 490 89
3
*
®)
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(©)
100 100
55 30 15 55 45
60 25 15 60 40
®
®)
®)
700 2007 27
2017 29
250
100 2005 28
123
(
( 264 200 49 15 6
60 60 3
41 41 3
28 28
2020 26 122
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30 -30
KPI
X
2020 x 397 565
@
80
80 100 80
( - ) ——
Q) QD) « ) 20
80 100
80 100
1 1,813 4,533
1 1,246 3,115
952 2,381
1 750 1,874
527 1,317
2020 12 31
( )
110 80
X 0.6 (2 x 0.4
D
X 0.6 X 0.4
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X 0.6 X 0.4
DIC111
2019 2020 2020 2021
413 600 397 700
235 370 132 450
@
C )
( - N ) X 70
100
x 30 100 100
X 30 X
( C ) ) C )
100
A
)
X « )
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34
34
34 (€Y)
5,893
4,050
3,096
2,436
1,712
2020
2020 25 2019 2019

2020 12 22 2021

57/136



@

O)

2020

28

2019 12

EDINETOOOO
OOO0OO00(E00901)
oooooog

53 1,538
28 10,320
3 14
3 43
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(€))
3,742,000
3,342
1,438,400 1,438,400
2,232 2,613
3,191,000 3,191,000
1,455 1,893
297,600 297,600
593 768
50,000 50,000
482 674
145,942 143,045
463 383
100,000 100,000
306 339
Asahi Songwon 865,200 865,200
Colors Ltd. 306 201
504,000 504,000
227 271
74,600 74,600
168 182
109,740 106,587
166 210
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110,800 110,800
106 130
50,000 50,000
76 97
100,000 100,000
75 82
8,400 8,400
69 85
AksharChem (India) 166,384 166,384
Ltd. 50 60
55,000 55,000
36 47
54,000 54,000
35 38
20,000 20,000
24 30
6,900 6,900
23 25
55,000 55,000
22 25
9,500 9,500

LIXIL

21 18
11,429 10,774
15 16
11,000 11,000
11 9
1,600 1,600
3 3
1,000 1,000
2 2
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1,380 1,380

1 1

200 200

0 0
2,597,538 3,463,338
29,430 19,533
3,101,765 3,101,765
4,513 7,013
854,199 854,199
2,474 2,539
905,259 905,259
1,356 1,015
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309,431 309,431
982 828
224,000 112,000
971 727
457,020 457,020
814 808
477,700 4,777,000
625 804
1,350,000 1,350,000
616 801
261,501 261,501
485 774
80,000 80,000
245 271
158,520 158,520
222 331
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109,000 109,000
213 208
61,680 61,680
197 249
138,650 138,650
196 252
117,410 117,410
177 191
110,000 110,000
167 217
100,000 100,000
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