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Nippon Air Conditioning Services Co., Ltd.

239
052 773 2511
239
052 773 2511
25 100 16
56
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56 57 58 59 60
2019 2020 2021 2022 2023
46,389 49,675 49,152 49,886 52,886
2,725 3,215 3,142 2,801 3,051
1,792 1,899 1,998 2,821 1,940
1,840 1,954 3,177 2,069 2,338
17,407 18,459 20,384 20,482 21,705
33,944 33,009 34,906 35,140 37,561
486.83 513.78 572.85 584.08 622.02
51.11 54.02 56.75 81.35 56.67
50.17 53.02 55.77 80.05 55.84
50.3 54.8 57.4 57.2 56.8
10.8 10.8 10.5 141 9.4
13.3 12.5 13.2 9.7 12.7
2,655 107 2,726 1,781 921
127 302 267 971 697
1,343 1,032 1,813 2,366 1,016
6,828 5,611 6,227 6,649 5,885
1,902 1,962 2,029 2,116 2,130
1,091 1,103 1,066 1,016 991
29 2020 31 59
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56 57 58 59 60
2019 2020 2021 2022 2023
33,155 35,400 34,559 35,541 36,446
2,354 2,437 2,404 2,372 2,385
1,224 1,905 1,611 2,695 1,582
1,139 1,139 1,139 1,139 1,139
35,784 35,784 35,784 35,784 35,784
13,999 15,023 16,590 16,505 17,242
25,723 24,768 26,541 26,497 28,054
392.48 419.23 467.70 472.71 496.54
26.00 28.00 28.50 41.50 28.00
11.50 12.50 12.50 27.50 14.00
34.92 54.18 45.76 77.71 46.20
34.28 53.18 44.98 76.47 45.53
53.5 59.6 61.6 61.4 60.7
9.1 13.3 10.4 16.5 9.5
19.5 12.5 16.3 10.2 15.6
74.5 51.7 62.3 53.4 60.6
1,237 1,318 1,376 1,440 1,433
753 805 812 863 826
94.4 97.5 110.7 122.3 116.6
95.0 85.9 122.1 124.6 131.8
TOPIX
875 884 807 887 817
626 530 597 699 676
29 2020 31 59

59

2022
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1964 37
500

1965 2615
1966
1967 10
1970
1971 10
1974 48 3134

12 11
1975
1976
1978 239
1982
1983 57 3134

12
1987

1996 11
1997
1999
1SO 1994 9002

1SO 1996 14001
2002

2003
1SO 1994 9002 2000 9001

2004 12
2005

2006
2006 10
2007

2007 10
2008
2010
2011 10
2012 12
2013

2015
NACS BD Co., Ltd.
11 Evar Air-conditioning & Engineering Pte Ltd
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2016

2017

2018

2019

2020
2022

11

NACS Singapore Pte. Ltd.

NACS TPS ENGINEERING CO., LTD.
NACS KUCHO(THAILAND) CO., LTD.
NIPPON KUCHO SERVICES (M) SDN. BHD.

NACS ENGINEERING VIETNAM CO., LTD.
NACS Engineering Myanmar Co., Ltd.
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NIPPON KUCHO SERVICES (M) SDN. BHD. 2020 12
2023 21
NACS TPS ENGINEERING CO., LTD. 2023 NACS KUCHO(THAILAND) CO., LTD.
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90 100.0
30 100.0
65 100.0
30 100.0
10 100.0
400 USD 80.6
80.6
510 CNY
80.6
NACS BD Co., Ltd. Bangladesh 100.0
90 BDT
Dhaka 88.9
. T Singapore
Evar Air-conditioning _ 100.0
A _ Paya Ubi 100 SGD
& Engineering Pte Ltd _ 100.0
Industrial Park
; Singapore
NACS Singapore Pte. Ltd. -
Paya Ubi 10 SGD 100.0

Industrial Park
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ooooOoog
NACS TPS ENGINEERING ;
Thailand 49.0
CO., LTD. 10 THB
Bangkok 49.0
NACS ENGINEERING VIETNAM Vietnam 100.0
. 700 USD
CO., LTD. Hanoi 100.0
NACS Engi i
ngineering Myanmar Myanmar 600 USD 100.0
Co., Ltd. Yangon 100.0
10
7,055
388
259
2,027
5,116
NACS TPS ENGINEERING CO., LTD. 2023 NACS KUCHO(THAILAND) CO., LTD.
100 50
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2023 31
1,526 796
183 15
421 180
2,130 991

2023 31

1,433 826 39.9 14.1 5,959,349
1,049 608
75 5
309 213
1,433 826
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4.6 12.0 61.0 79.3 70.0 -
27 64
76
25 71
0.0 20.0 67.8 72.7 69.7 -
7.1 0.0 - - - -
8.6 20.0 - - - -
27 64
76
25 71
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2029

No.

80.0

10.0

80.0

22.0pt

200

60.00

10.0

environment social

2019
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4.6

39.3
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2,500
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10

2022
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2,420 37,561
1,197 15,855
1,223 21,705
52,886 6.0 2,847 8.8
3,051 8.9
1,940 31.2
5,885
764
921
860 2,633
2,093 2,972
1,205 1,391
1,169 805
697
971 1,449
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1,016
1,350 958
564 320 150
192 307
2019 2020 2021 2022 2023
50.3 54.8 57.4 57.2 56.8
70.4 72.2 74.8 77.5 65.8
0.7 16.0 0.4 0.5 1.1
169.1 7.7 292.0 219.4 101.2
X
20,604 121.6 6,268 162.1
20,604 121.6 6,268 162.1
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34,682 102.7
18,203 112.9
52,886 106.0
20,646 101.2
20,469 113.8
10,216 102.7
51,331 106.2
921 90.6
455 152.2
177 78.5
1,554 100.8
52,886 106.0
100 10
2023 26
23,445 1,792
1,761 504
671 14,115 628
447 433
37,561 2,420 6.9
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12,237 1,288
965 320 215
210 559
3,617 91
15,855 1,197 8.2
21,705 1,223
6.0
6.0 52,886
6.2 51,331
0.8 1,554
8.8 2,847
10.2 216
5.4 12
8.9 3,051
1
61 79
24.1 1,022
8.8 10
31.2
1,940
2019
52,886
96.2 2,847 94.9 3,051 98.4
1,940 102.1 56.67
104.6
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2023 24
2023 6.8
2019 2024
2023 2024 2024

52,886 55,000 96.2 56,000
2,847 3,000 94.9 3,000
3,051 3,100 98.4 3,100
1,940 1,900 102.1 2,000
56.67 54.17 104.6 58.35
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860 921
697
5,885
3,000 3,000
2019 2019
50
14
28 49.4
2019
50
2023 31
640 640 - - -
357 157 200 - -
34 8 14 9 1
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572
2023 31
906
912 - - 29 1,848 814
1,767.49
317
51 - - 2 370 193
763.23
477
415 - - 2 896 243
1,066.32
242
267 - 25 72 607 114
1,023.13
2023 31
104
37 0 5 3 151 249
407.88
280
251 23 - 9 564 93
5,142.30
- 898 - - - 898 -
[91,312.53]
43
24 - - 2 70 35
515.81
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2023 31
1 4 - - 4 10 44

Evar Air-
conditioning Singapore

_ _ - 98 9 - 1 0 110 38
& Engineering Pte Paya Ubi
Ltd Industrial Park

2023 2024
833 -

(
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72,000,000

72,000,000

2023 31 2023 26
35,784,000 35,784,000
100
35,784,000 35,784,000 - -
2021 18 58
2012 31 2013 14 2014 31
35 45 120
14,000 , 18,000 , 48,000 ,
2012 18 2013 2014 19
2042 17 2043 2044 18
141.25 170 327.5
71 85 164
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2015 31 2016 29 2017 31
65 136 129 [116 ]
51,600 [46,400 ]
26,000 54,400
2015 19 2016 17 2017 17
2045 18 2046 16 2047 16
464
446 552
232
223 276
2018 13 2019 12 2020 15
171 233 231
68,400 93,200 92,400
2018 2019 31 2020
2048 31 2049 30 2050
656 530 483
328 265 242
2023 31
2023 31 [ 1
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100
200 400
X
2041 17 2041 18 2042 17
2042 2042 2043
2043 18 2043 19 2044 18
2044 18 2044 19 2045 18
2045 16 2045 17 2046 16
2046 16 2046 17 2047 16
2047 31 2047 2048 31
2048 30 2048 31 2049 30
2049 2049 2050

15
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236

17

2014 2016
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2016 17,892,000 | 35,784,000 - 1,139 - 362
2023 31
100
- 18 22 59 68 2 9,320 9,489 -
- | 106,430 3,731 15,508 17,121 4| 214,474 | 357,268 57,200
- 29.79 1.04 4.34 4.79 0.01 60.03 100.00 -
1,509,467 15,094 67

40
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OooooOodd
2023 31
)
11 3,056 8.92
239 2,607 7.61
-12 2,018 5.89
1,640 4.78
14 12 1,336 3.90
1,128 3.29
1,003 2.93
11 800 2.33
MINITRIES COMPLEX POBOX 64 SATAT
KIA FUND 136

13001 KUWAIT 697 2.03

27 30
578 1.69
- 14,865 43.37

1,509
3,056
2,018
2021 10 22
2021 10 15
2023 31

17

1,376,300 3.85
26

- 1,376,300 3.85
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2023 31
1,509,400 ) B
34,217,400 342,174 -
57,200 - 100
35,784,000 . -
- 342,174 -
4,000 40
67
2023 31
1,509,400 - | 1,509,400 4.22
239
- 1,509,400 -| 1,509,400 4.22
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155 155 13
165 156
2021 10 29 700,000 500,000,000
2021 11 2022 29 ’ e
386,800 307,212,600
241,400 192,713,700
71,800 73,700
() 10.3 0.0
() 10.3 0.0
950 -
1,900 -
2023
58,800 36,533,932 5,200 3,226,830
52,800 32,805,980 - -
1,509,467 - 1,506,167 -
2023
2023
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50
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30

14

28
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41 50

2022 10 31

479

14.00

2023 23

479

14.00
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165

454
30

423

309

118
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10

2022

24

59
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2022
20 20 100
20 20 100
18 18 100
18 18 100
18 18 100
100
20 19 95
20 20 100
20 20 100
18 18 100
2022 24 59
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1956

14

2004
2007
2010

2011

2013
2013

2014
2014
2015
2016

2016
2017

2018

10

NACS Singapore Pte. Ltd. Managing
Director

NACS ENGINEERING VIETNAM CO., LTD.
Authorized Representative

64

1967

15

1987
2013
2014
2015
2022
2022

2022

2022

2023

10

NACS BD Co., Ltd. Chairman &
Director

NACS Singapore Pte. Ltd. Managing
Director

NACS Engineering Myanmar Co., Ltd.
Managing Director

16

1965

27

1984
2004
2007

2008
2010
2011
2014
2019
2020
2020
2022
2022

2022
2022

10

19
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1968 29

1986
2013

2015
2015
2020
2021
2022
2022

2023

10

10

13

1953

1972
1977
1991
1992
2003
2005
2006
2016
2022

10

74

1954 22

1983

1987
1987
1987
1987
2007
2007
2016
2020

10

12

1962 31

1989
2012
2017

2020

1962 11

1996

2003

2014
2016
2017
2022
2022

GROWTH

GROWTH

GROWTH

1961 25

1984
2007
2011
2013
2019
2019

2019
2021

23
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1993
2005
2008
2011

2011
2012

1963 26 2014 0
2014
2015 10
2018

2023
2023

2023

1982

2005
2009
2011

1958 29 2014 2
2018
2019
2020
2021
2021
2022

1986
1991
1993
1994 10

1963 11 25 1997 6
1998

1998

1998 10
2015

231

2023 2024
2023

2027
2021 2025
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FM

MBA
10

2022 20
2022
12

2022 20

2022
12
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12 12 100
12 12 100
12 12 100
12 12 100
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11



16

Audit Matters

Web
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340
27 32 -
27 32 -
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18

2006

2006

2021

22

2012 6 22 49
43
22 43
18 58
100,000
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50

240

240

50



18

58

70 85

2006
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15

22

2021 6 18

43
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2021

2021 18
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156 108 25 23 7
26 26 - - 2
37 37 - - 5
2022 24 59
2023 23 60
3,000 2,847 28
963 959 47
29,800
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27
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1 25
10 4,709
7 45
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125,700 | 125,484
2,973 2,812
274,087 | 273,302
649 573
233,306 | 221,195
546 468
41,312 39,517
156 114
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38,384 36,995
141 112
125,500 | 125,500
106 95
27,658 8,300
59 37
10,238 9,711
38 35
13,223 6,279
28 20
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6,225 6,225
9 9
2022 10
3.33
2022
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193

2022

EDINETOOOO
000000000 0O0OO(E04973)
oOoOooodn

51 28
24 14

38 59
24 14

2022 2023 31
2023 31
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(2022 31 ) (2023 31 )
7,253 6,582
155 197
730 1,025
6,763 7,268
3,981 5,743
1,240 1,299
637 675
19 51
471 221
411 392
11 10
21,653 23,445
6,084 6,125
3,238 3,376
2,845 2,748
1,839 1,839
724 832
1,115 1,006
4,046 4,480
10 7
1,260 1,319
1,038 1,114
221 205
8,238 8,448
49 52
26 21
76 74
4,412 4,859
529 496
235 237
5 1
5,171 5,592
13,487 14,115
35,140 37,561
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(2022 31 ) (2023 31 )
4,832 5,797
1,487 1,703

320 640
176 157
394 362
1,771 1,982
938 378
398 473
35 47

106 78
486 615
10,948 12,237
357 200

2 115

120 66

35 35
3,109 3,124
48 49

34 26
3,709 3,617
14,657 15,855
1,139 1,139
1,168 1,159
16,482 17,459
807 931
17,983 18,827
2,337 2,614
9 39

235 162
2,111 2,491
241 223
145 162
20,482 21,705
35,140 37,561
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( 2021 (2022
2022 31 ) 2023 31 )

49,886 52,886
41,080 43,557
8,806 9,329
430 453
38 39
3,692 3,841
35 47
104 111
31 30
7 7
1,847 1,950
6,189 6,481
2,617 2,847
8 11
85 101
6 9
13 5
45 61
14 1
22 24
196 216
8 8
0 0
2 0
0 2
11 12
2,801 3,051
0 1
1,301 -
0 -
1,393 1

0

2

10
- 61
14
3 0
16 79
4,178 2,972
1,416 1,031
70 9
1,345 1,022
2,832 1,950
11 10
2,821 1,940
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2021 2022
2022 31 ) 2023 31 )
2,832 1,950
813 276
71 37
22 72
763 387
2,069 2,338
2,041 2,320
27 17
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2021 2022 31
1,139 1,174 15,178 359 17,132
1,514 1,514
2,821 2,821
500 500
5 52 47
2 2
- 5 1,304 447 851
1,139 1,168 16,482 807 17,983
3,150 46 213 2,891 241 118 20,384
1,514
2,821
500
47
2
813 55 22 779 0 27 752
813 55 22 779 0 27 98
2,337 9 235 2,111 241 145 20,482
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2022 2023 31

1,139 1,168 16,482 807 17,983
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