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55 56 57 58 59
2018 2019 2020 2021 2022
45,467 46,389 49,675 49,152 49,886
2,579 2,725 3,215 3,142 2,801
1,561 1,792 1,899 1,998 2,821
1,891 1,840 1,954 3,177 2,069
16,349 17,407 18,459 20,384 20,482
32,780 33,944 33,009 34,906 35,140
458.40 486.83 513.78 572.85 584.08
44 .54 51.11 54.02 56.75 81.35
43.78 50.17 53.02 55.77 80.05
49.0 50.3 54.8 57.4 57.2
10.0 10.8 10.8 10.5 141
16.8 13.3 12.5 13.2 9.7
2,898 2,655 107 2,726 1,781
715 127 302 267 971
1,479 1,343 1,032 1,813 2,366
5,672 6,828 5,611 6,227 6,649
1,854 1,902 1,962 2,029 2,116
1,113 1,001 1,103 1,066 1,016
29 2020 31
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55 56 57 58 59
2018 2019 2020 2021 2022
30,613 33,155 35,400 34,559 35,541
2,017 2,354 2,437 2,404 2,372
1,381 1,224 1,905 1,611 2,695
1,139 1,139 1,139 1,139 1,139
35,784 35,784 35,784 35,784 35,784
13,455 13,999 15,023 16,590 16,505
24,378 25,723 24,768 26,541 26,497
378.38 392.48 419.23 467.70 472.71
23.00 26.00 28.00 28.50 41.50
11.00 11.50 12.50 12.50 27.50
39.40 34.92 54.18 45.76 77.71
38.73 34.28 53.18 44.98 76.47
54.4 53.5 59.6 61.6 61.4
10.7 9.1 13.3 10.4 16.5
19.0 19.5 12.5 16.3 10.2
58.4 74.5 51.7 62.3 53.4
1,092 1,237 1,318 1,376 1,440
652 753 805 812 863
115.2 109.0 112.4 127.2 140.1
115.9 110.0 99.6 141.5 144.3
TOPIX
842 875 884 807 887
630 626 530 597 699
29 2020 31
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1964 37
500

1965 2615
1966
1967 10
1970
1971 10
1974 48 3134

12 11
1975
1976
1978 239
1982
1983 57 3134

12
1987

1996 11
1997
1999
1SO 1994 9002

1SO 1996 14001
2002

2003
1SO 1994 9002 2000 9001

2004 12
2005

2006
2006 10
2007

2007 10
2008
2010
2011 10
2012 12
2013

2015
NACS BD Co., Ltd.
11 Evar Air-conditioning & Engineering Pte Ltd
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2016

2017

2018

2019

2020
2022

11

NACS Singapore Pte. Ltd.

NACS TPS ENGINEERING CO., LTD.
NIPPON KUCHO SERVICES (M) SDN. BHD.

NACS ENGINEERING VIETNAM CO., LTD.
NACS Engineering Myanmar Co., Ltd.
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90 100.0
30 100.0
65 100.0
30 100.0
10 100.0
400 USD 80.6
80.6
510 CNY
80.6
NACS BD Co., Ltd. Bangladesh 100.0
90 BDT
Dhaka 88.9
_ T Singapore
Evar Air-conditioning B 100.0
B} _ Paya Ubi 100 SGD
& Engineering Pte Ltd i 100.0
Industrial Park
. Singapore
NACS Singapore Pte. Ltd. B
Paya Ubi 10 SGD 100.0

Industrial Park
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NACS TPS ENGINEERING B
Thailand 49.
CO., LTD. 10 THB
Bangkok 49.
NIPPON KUCHO SERVICES (M) [ Malaysia 3 WWR 100.
SDN. BHD. Selangor 100.
NACS ENGINEERING VIETNAM Vietnam 100.
_ 700 USD
CO., LTD. Hanoi 100.
NACS Engineering Myanmar Myanmar 100.
g 9 v 600 USD
Co., Ltd. Yangon 100.
10
5,843
415
263
1,892
4,630
100 50
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2022 31
1,520 827
166 10
430 179
2,116 1,016

2022 31

1,440 863 39.4 13.7 5,969,717
1,056 635
78 4
306 224
1,440 863
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10.0
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29 2020 31
233 35,140
135 14,657
98 20,482
49,886 1.5
2,617 13.0 2,801
10.8
1,391 2,821 41.2
6,649
422
1,781
2,726 4,178
452 1,391
995 539
971
267 1,449
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2,366
1,813 1,523
500
2018 2019 2020 2021 2022
49.0 50.3 54.8 57.4 57.2
80.1 70.4 72.2 74.8 77.5
0.8 0.7 16.0 0.4 0.5
149.4 169.1 7.7 292.0 219.4
X
16,941 110.6 3,867 127.0
16,941 110.6 3,867 127.0
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33,766 102.9
16,120 98.6
49,886 101.5
20,403 104.9
17,992 95.0
9,947 102.3
48,344 100.5
1,017 136.2
298 128.9
226 433.2
1,542 149.6
49,886 101.5
100 10
2022 27
21,653 1,497
567 433
354 13,487
1,263 1,207
35,140 233 0.7
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10,948 587
432 3,709
452 395
14,657 135
20,482 98
1.5 49,886
0.5 48,344
49.6 1,542
13.0
2,617
25.1 196
46.7 11
10.8 2,801
1,391 1,393
16
19.4 1,345
9.1 11
41.2
2,821
2019
2022
49,886 90.7 2,617 87.2 2,801
90.4 2,821 148.5
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2021 10

2019 2023
2022 2024 2023
49,886 55,000 90.7 52,000
2,617 3,000 87.2 2,900
2,801 3,100 90.4 3,000
2,821 1,900 148.5 1,900

2021 2022 83 59

81 35 97.3
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944 1,781
971
535
2,366
6,649
3,000 3,000
2019 2019
50
14
41 50 51.0
2019
50
2022 31
320 320 - - -
534 176 277 80 -
42 8 15 13 4
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313
2022 31
906
948 - - 23 1,877 833
1,767.49
317
55 - - 3 375 199
763.23
477
435 - - 3 917 232
1,066.32
242
280 - 31 78 632 118
1,023.13
2022 31
104
40 0 7 4 157 244
407.88
253
261 15 - 5 536 159
4,745.62
- 995 - - - 995 -
[91,312.53]
43
27 - - 1 72 49
515.81
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2022 31
1 5 - - 2 10 44

Evar Air-
conditioning Singapore

_ _ . 88 8 - 5 - 102 35
& Engineering Pte Paya Ubi
Ltd Industrial Park

23/118



EDINETOOOO
000000000 0O0OO(E04973)
oOoOooodn

72,000,000

72,000,000

2022 31 2022 27
35,784,000 35,784,000
100
35,784,000 35,784,000 - -
2021 18 58
2012 31 2013 14 2014 31
35 117 146
14,000 , 46,800 s 58,400 s
2012 18 2013 2014 19
2042 17 2043 2044 18
141.25 170 327.5
71 85 164
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2015 31 2016 29 2017 31
77 157 145
30,800 62,800 58,000
2015 19 2016 17 2017 17
2045 18 2046 16 2047 16
464
446 552
232
223 276
2018 13 2019 12 2020 15
171 233 231
68,400 93,200 92,400
2018 2019 31 2020
2048 31 2049 30 2050
656 530 483
328 265 242
2022 31 2022
31

25/118



EDINETOOOO
000000000 0O0OO(E04973)

oOoOooodn
100
200 400
X
2041 17 2041 18 2042 17
2042 2042 2043
2043 18 2043 19 2044 18
2044 18 2044 19 2045 18
2045 16 2045 17 2046 16
2046 16 2046 17 2047 16
2047 31 2047 2048 31
2048 30 2048 31 2049 30
2049 2049 2050

15
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236

17

2014 2016
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2016 17,892,000 | 35,784,000 - 1,139 - 362
2022 31
100
- 19 27 57 68 5 8,921 9,097 -
- | 108,996 4,579 15,995 18,599 23 | 209,271 | 357,463 37,700
- 30.49 1.28 4.48 5.20 0.01 58.54 100.00 -
1,378,717 13,787 17

40
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2022 31
)
11 2,986 8.68
239 2,549 7.41
-12 2,227 6.47
1,640 4.77
14 12 1,336 3.88
1,128 3.28
1,003 2.92
11 800 2.33
MINITRIES COMPLEX POBOX 64 SATAT
KIA FUND 136

13001 KUWAIT 628 1.83

27 30
578 1.68
- 14,877 43.24

1,378
2,986
2,227
2018
2018
2022 31

1,640,000 4.58
1,620,700 4.53
12 175,800 0.49
- 3,436,500 9.60
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2021 10 22
2021 10 15
2022 31
17
1,376,300 3.85
26
- 1,376,300 3.85
2022 31
1,378,700 ) B
34,367,600 343,676 -
37,700 - 100
35,784,000 . -
- 343,676 -
4,000 40
17
2022 31
1,378,700 | 1,378,700 3.85
239

- 1,378,700 -| 1,378,700 3.85
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155 155 13

165 156

2020 10 30 700,000 500,000,000
2020 11 2021 30 ’ T
406,300 306,700,100
262,000 193,282,700
31,700 17,200
() 4.5 0.0
() 4.5 0.0
2021 10 29 700,000 500,000,000
2021 11 2022 29 ’ T
386,800 307,212,600
313,200 192,787,400
() 44.7 38.6
167,000 133,431,700
() 20.9 11.9
2022
950 -
2022
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47,200 26,705,872 - -
51,800 26,619,393 - -
1,378,717 - 1,546,667 -
2022
2022
2019
50
14
50 13 50 27 50
14 41 50
28 50
51.0 53.4
30
2021 10 29
955 27.50
2022 24
481 14.00
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2022

2022
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165

454
30

426

309

118
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1956

14

2004
2007
2010

2011

2013
2013

2014
2014
2015
2016

2016
2017

2018

10

NACS Singapore Pte. Ltd. Managing
Director

NACS ENGINEERING VIETNAM CO., LTD.
Authorized Representative

50

1958

20

1993
2011
2014
2014
2020

20

1967

15

1987
2013
2014
2015
2022
2022
2022

11

1965

27

1984
2004
2007

2008
2010
2011
2014
2019
2020
2020
2022
2022

2022

14

1968

29

1986
2013

2015
2015
2020
2021
2022

10
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1953

1972
1977
1991
1992
2003
2005
2006
2016
2022

10

73

1954 22

1983

1987
1987
1987
1987
2007
2007
2016
2020

10

12

1962 31

1989
2012
2017

2020

1962 11

1996

2003

2014
2016
2017
2022

1961 25

1984
2007
2011
2013
2019
2019

2019
2021

23

1959 16

1980
2008
2015

2015
2017

2019

50
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1958 29

1982

2005
2009
2011

2014
2018
2019
2020
2021
2021
2022

1963 11 25

1986
1991
1993
1994

1997
1998
1998

1998
2015

10

10

265

2022

2023
2021

10

FM
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2021 18

2021 18
MBA 10

2022
2021 16

2021 10
2021 18

2021
12
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12 12 100
10 10 100
12 12 100
12 12 100
2021 18 58
Web

Web
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Audit Matters
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340
27 27 -
27 27 -
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18

2006

2006

2021

22

2012 6 22 49
43
22 43
18 58
100,000
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58

70 85

2006
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15

22

2021 6 18
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104 78 10 16 6
26 26 - - 2
30 30 - - 5
2021 18 58
2022 24 59
3,000 2,617 26
978 1,437 71
2012 22 49
50
20,700
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1 25
10 4,279
6 31
1 1,449
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125,484 175,291
2,812 3,912
273,302 272,638
573 807
221,195 | 210,432
468 331
39,517 37,669
114 117
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36,995 35,910
112 108
125,500 | 125,500
95 74
8,300 8,300
37 25
9,711 9,307
35 67
6,279 5,929
20 18
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6,225 6,225
9 8
2018
2018
2022 31
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51 28
24 14

38 59
24 14

2021 2022 31
2022 31
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(2021 31 ) (2022 31 )

6,686 7,253
11,461 -
- 155

844 730

- 6,763

- 3,981

- 1,240

469 637

20 19

340 471
344 411

10 11
20,156 21,653
5,971 6,084
3,008 3,238
2,873 2,845
1,829 1,839
616 724
1,212 1,115
3,959 4,046
3 10
1,218 1,260
982 1,038
235 221
8,284 8,238
135 49

18 26

153 76
5,620 4,412
480 529
216 235

5 5
6,311 5,171
14,750 13,487
34,906 35,140
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(2021 31 ) (2022 31 )
4,637 4,832
1,307 1,487

470 320
185 176
275 394
1,919 1,771
506 938

98 -

= 398

57 35

11 106

890 486
10,360 10,948
534 357
398 2
228 120

27 35
2,901 3,109
48 48

23 34
4,161 3,709
14,522 14,657
1,139 1,139
1,174 1,168
15,178 16,482
359 807
17,132 17,983
3,150 2,337
46 9
213 235
2,891 2,111
241 241
118 145
20,384 20,482
34,906 35,140
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(2020 ( 2021

2021 31 ) 2022 31 )
49,152 49,886
40,035 41,080
9,116 8,806
457 430
45 38
3,623 3,692
57 35
94 104
26 31
9 7
1,794 1,847
6,108 6,189
3,007 2,617
7 8
85 85
1 6
6 13
21 45
20 14
14 22
156 196
9 8
0 0
8 -
1 2
1 0
21 11
3,142 2,801
2 0
- 1,391
0 0
3 1,393
0 0
1 2
5 10
0 3
7 16
3,138 4,178
1,067 1,416
59 70
1,127 1,345
2,010 2,832
12 11
1,998 2,821
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( 2020 2021
2021 31 ) 2022 31 )

2,010 2,832
1,212 813

26 71

20 22
1,166 763
3,177 2,069
3,162 2,041

14 27
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2020 2021 31
1,139 1,133 14,170 68 16,374
988 988
1,998 1,998
306 306
41 16 57
2 2
- 41 1,007 290 758
1,139 1,174 15,178 359 17,132
1,938 18 193 1,727 253 104 18,459
988
1,998
306
57
2
1,212 28 20 1,164 11 13 1,166
1,212 28 20 1,164 11 13 1,924
3,150 46 213 2,891 241 118 20,384
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2021 2022 31
1,139 1,174 15,178 359 17,132
1,514 1,514
2,821 2,821
500 500
5 52 47
2 2
- 5 1,304 447 851
1,139 1,168 16,482 807 17,983
3,150 46 213 2,891 241 118 20,384
1,514
2,821
500
47
2
813 55 22 779 0 27 752
813 55 22 779 0 27 98
2,337 9 235 2,111 241 145 20,482
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(2020 ( 2021
2021 31 ) 2022 31 )
3,138 4,178
449 452
5 10

9 0

8 21
18 94
26 107
9 7
127 176
92 94
9 8

= 1,391
45 38
14 539
182 164
248 363
71 186
104 109
2 10
3,958 2,704
104 81
9 8
1,327 995
2,726 1,781
175 292
24 2
14 20
34 37

- 1,449

4 5

9 3
145 211
72 83
267 971
62 150
448 185
988 1,523
306 500
7 7
1,813 2,366
28 36
615 422
5,611 6,227
6,227 6,649
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14

NACS BD Co., Ltd.

Evar Air-conditioning & Engineering Pte Ltd
NACS Singapore Pte. Ltd.

NACS TPS ENGINEERING CO., LTD.

NIPPON KUCHO SERVICES (M) SDN. BHD.

NACS ENGINEERING VIETNAM CO., LTD.

NACS Engineering Myanmar Co., Ltd.

Evar Air-
conditioning & Engineering Pte Ltd NACS Singapore Pte. Ltd. NACS TPS ENGINEERING CO., LTD. NIPPON
KUCHO SERVICES (M) SDN. BHD. NACS ENGINEERING VIETNAM CO., LTD. 12 31

NACS BD Co., Ltd. 30 12 31

31

NACS Engineering Myanmar Co., Ltd. 30 31
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1998
2016

50
17

15

15
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2021 31 2022 31

2,901 3,109

43

2021 31 2022 31

480 529
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29 2020 31
30 2021 26

84

89-

89-

30 2019
19
10 2019 44-

19 2019

100 10

20 18 2
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2021 31 2022 31
8

2021 31 2022 31
30 30
396 375
664 664
1,090 1,069

2021 31 2022 31
3,000 3,000
3,000 3,000
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