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24

2021 21

58 2020 2021 31

Nippon Air Conditioning Services Co., Ltd.

239
052 773 2511
239
052 773 2511
25 100 16
56
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55

54 55 56 57 58
2017 2018 2019 2020 2021
43,143 45,467 46,389 49,675 49,152
2,482 2,579 2,725 3,215 3,142
1,497 1,561 1,792 1,899 1,998
2,128 1,891 1,840 1,954 3,177
15,300 16,349 17,407 18,459 20,384
31,944 32,780 33,944 33,009 34,906
429.21 458.40 486.83 513.78 572.85
42.77 44 .54 51.11 54.02 56.75
42.10 43.78 50.17 53.02 55.77
47.1 49.0 50.3 54.8 57.4
10.5 10.0 10.8 10.8 10.5
15.7 16.8 13.3 12.5 13.2
1,154 2,898 2,655 107 2,726
303 715 127 302 267
1,498 1,479 1,343 1,032 1,813
4,896 5,672 6,828 5,611 6,227
1,813 1,854 1,902 1,962 2,029
1,101 1,113 1,091 1,103 1,066
28 2018 16 56
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54 55 56 57 58
2017 2018 2019 2020 2021
28,944 30,613 33,155 35,400 34,559
1,639 2,017 2,354 2,437 2,404
1,355 1,381 1,224 1,905 1,611
1,139 1,139 1,139 1,139 1,139
35,784 35,784 35,784 35,784 35,784
12,659 13,455 13,999 15,023 16,590
23,765 24,378 25,723 24,768 26,541
357.10 378.38 392.48 419.23 467.70
22.00 23.00 26.00 28.00 28.50
10.00 11.00 11.50 12.50 12.50
38.70 39.40 34.92 54.18 45.76
38.10 38.73 34.28 53.18 44.98
52.7 54.4 53.5 59.6 61.6
11.4 10.7 9.1 13.3 10.4
17.3 19.0 19.5 12.5 16.3
56.8 58.4 74.5 51.7 62.3
1,062 1,092 1,237 1,318 1,376
654 652 753 805 812
113.8 130.6 123.7 127.5 143.8
114.7 132.9 126.2 114.2 162.3
TOPIX
705 842 875 884 807
489 630 626 530 597
28 2018 16 56

55
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1964 37
500

1965 2615
1966
1967 10
1970
1971 10
1974 48 3134

12 11
1975
1976
1978 239
1982
1983 57 3134

12
1987

1996 11
1997
1999
1SO 1994 9002

1S0O 1996 14001
2002

2003

1SO 1994 9002 2000 9001

2004 12
2005

2006
2006 10
2007

2007 10
2008
2010
2011 10
2012 12
2013

2015
NACS BD Co., Ltd.
11 Evar Air-conditioning & Engineering Pte Ltd
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2016

2017

2018

2019

2020

11

NACS Singapore Pte. Ltd.

NACS TPS ENGINEERING CO., LTD.
NIPPON KUCHO SERVICES (M) SDN. BHD.

NACS ENGINEERING VIETNAM CO., LTD.
NACS Engineering Myanmar Co., Ltd.
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90 100.0
30 100.0
65 100.0
30 100.0
10 100.0
400 USD 80.6
80.6
510 CNY
80.6
NACS BD Co., Ltd. Bangladesh 100.0
90 BDT
Dhaka 88.9
. o Singapore
Evar Air-conditioning _ 100.0
i ) Paya Ubi 100 SGD
& Engineering Pte Ltd _ 100.0
Industrial Park
) Singapore
NACS Singapore Pte. Ltd. .
Paya Ubi 10 SGD 100.0

Industrial Park

71117
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NACS TPS ENGINEERING ;
Thailand 49.
CO., LTD. 10 THB
Bangkok 49.
NIPPON KUCHO SERVICES (M) | Malaysia 3 WWR 100.
SDN. BHD. Selangor 100.
NACS ENGINEERING VIETNAM Vietnam 100.
- 700 USD
CO., LTD. Hanoi 100.
NACS Engineering Myanmar Myanmar 100.
600 USD
Co., Ltd. Yangon 100.
10
6,419
613
394
1,842
4,736
100 50
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2021 31
1,456 883
162 14
411 169
2,029 1,066

2021 31

1,376 812 39.3 13.7 5,943,996
1,003 672
77 6
296 134
1,376 812
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2029

No.

80.0

10.0

80.0

22.0pt

200

60.00

10.0

environment social

2019
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Social

Governance

2019
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2,500

13/117



EDINETOOOO
000000000 0O0OO(E04973)
oOoOooodn

No.

10
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1,897 34,906
27 14,522
1,924 20,384
49,152 1.1 3,007 3.2
3,142 2.3 1,998
5.2 129
6,227
615
2,726
107 3,138
1,327 449
267
302 175
1,813
1,032 988
448 306
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2017 2018 2019 2020 2021
47.1 49.0 50.3 54.8 57.4
73.5 80.1 70.4 72.2 74.8
2.5 0.8 0.7 16.0 0.4
46.0 149.4 169.1 7.7 292.0
28 2018 16
56 2019 55 2018
15,316 93.3 3,046 74.7
15,316 93.3 3,046 4.7
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32,806 101.7
16,346 93.9
49,152 98.9
19,455 99.9
18,942 96.1
9,723 103.1
48,121 99.0
746 106.0
231 101.2
52 46.1
1,031 98.5
49,152 98.9
100 10
2021 21
20,156 563
665 134
176 119
14,750 1,334 1,782
34,906 5.7
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1,212

10,360
184
249
405
185
14,522
20,384
49,152
1.5
3.2 3,007
2.2
56.4 21
3
94.4
129
1,998
2019
49,152 89.4
3,142 101.4
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1,031

25.

202
3,007
1,998
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432
262
4,161
394 156
27
1,924
1,007
1.1
1.0 48,121
2.3 3,142
3.8 1,127
7 12
5.2
1
100.3
105.2
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2019 2022
2021 2024 2022
49,152 55,000 89.4 52,000
3,007 3,000 100.3 3,000
3,142 3,100 101.4 3,100
1,998 1,900 105.2 1,950
2020 2021 49 67
56 75 114.2
2,726
1,813
6,227
3,000
3,000
2019 2019
50
16
28 50 50.2
2019
50
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2021 31
470 470 - - -
720 185 334 200 -
28 5 10 9 3
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209
2021 31
906
984 - 2 26 1,918 779
1,767.49
317
59 - - 4 380 183
763.23
477
455 - - 5 939 175
1,066.32
242
297 - 15 166 721 110
1,023.13
2021 31
104
39 1 8 7 161 255
407.88
234
257 17 - 8 518 146
3,741.70
- 1,082 i - - 1,082 -
[91,312.53]
43
28 - - 2 75 50
515.81
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2021 31
1 3 - - 2 7 44

Evar Air-
conditioning Singapore

- - . 85 11 - 10 1 109 31
& Engineering Pte Paya Ubi
Ltd Industrial Park
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72,000,000

72,000,000

2021 31 2021 21
35,784,000 35,784,000
100
35,784,000 35,784,000 - -
2021 18 58
2012 31 2013 14 2014 31

113 132 146
45,200 , 52,800 , 58,400 s
2012 18 2013 2014 19
2042 17 2043 2044 18
141.25 170 327.5
71 85 164
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2015 31 2016 29 2017 31
92 167 145
36,800 , 66,800 58,000
2015 19 2016 17 2017 17
2045 18 2046 16 2047 16
464
446 552
232
223 276
2018 13 2019 12 2020 15
171 233 234 [231 ]
93,600 [92,400 ]
68,400 93,200
2018 2019 31 2020
2048 31 2049 30 2050
656 530 483
328 265 242
2021 31
2021 31 [ 1]
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100
200 400
X
2041 17 2041 18 2042 17
2042 2042 2043
2043 18 2043 19 2044 18
2044 18 2044 19 2045 18
2045 16 2045 17 2046 16
2046 16 2046 17 2047 16
2047 31 2047 2048 31
2048 30 2048 31 2049 30
2049 2049 2050

15
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236

17

2014 2016
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2016 17,892,000 | 35,784,000 - 1,139 - 362
2021 31
100
- 24 26 37 60 2 5,972 6,121 -
-| 127,113 2,774 14,859 18,762 41 194,259 | 357,771 6,900
- 35.53 0.78 4.15 5.24 0.00 54.30 100.00 -
828,917 8,289 17

40

271117
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0000000
2021 31
()
-12 2,940 8.41
239 2,524 7.22
11 2,279 6.52
1,640 4.69
14 12 1,336 3.82
1,128 3.23
1,003 2.87
11 800 2.29
MINITRIES COMPLEX POBOX 64 SATAT
KIA FUND 136

13001 KUWAIT 688 1.97

27 30
578 1.65
; 14,918 42.68

828
2,940
2,279
2018
2018
2021 31

1,640,000 4.58
1,620,700 4.53
12 175,800 0.49
- 3,436,500 9.60
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2020 22
2020 15
2021 31
17
2,123,300 5.93
26
- 2,123,300 5.93
2021 31
828,900 ) )
34,948,200 349,482 -
6,900 - 100
35,784,000 - -
- 349,482 -
4,000 40
17
2021 31
828,900 - 828,900 2.32
239

- 828,900 . 828,900 2.32
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155
165 156
2020 10 30
700,000 500,000,000
2020 11 2021 30
406,300 306,700,100
293,700 193,299,900
() 42.0 38.7
176,100 130,728,400
() 16.8 12.5

2021

129,200 18,534,299 - -

828,917 - 1,005,017 -

2021

2021
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ooooood
2019
50
12 50
16 28 50 28
50.2 62.3
30
2020 1
020 10 30 442 12.50
2021 18
559 16.00
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165

454
30

426

309

118
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1956

14

2004
2007
2010

2011

2013
2013

2014
2014
2015
2016

2016
2017

2018

10

NACS Singapore Pte. Ltd. Managing
Director

NACS ENGINEERING VIETNAM CO., LTD.

Authorized Representative

33

1958

20

1993
2011
2014
2014
2020

15

1954

18

1978
1989
1992
1999
2003
2008
2015

10

11

18

1953

1972
1977
1991
1992
2003
2005
2006
2016

10

73

1954

22

1983

1987
1987
1987
1987
2007
2007
2016
2020

10

12

1962

31

1989
2012
2017

2020
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1984
2007
2011
2013
2019

2019
1961 25 23

2019
2021

1982

2005
2009
2011
1958 29 -
2014
2018
2019
2020
2021
2021

1980
2008
2015

1959 16 50

2015
2017

2019

1986
1991
1993
1994 10

1963 11 25 1997 4
1998
1998

1998 10
2015

222

2021 2022

2019

2023
2021 2025
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2020

10

2020

16
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Web

13 13 100
13 13 100
13 13 100
13 13 100
Web
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Audit Matters
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340
26 27 -
26 27 -
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12

2006

2006

2021

22

2012 6 22 49
43
22 43
18 58
100,000
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50

240
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19

58

65 75

2006
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10 20

22

10 20

2020 6 19

43
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161 115 22 23 7
25 25 - - 2
25 23 2 - 5
2020 19 57
2021 18 58

2,800 3,007 30

880 1,001 50

2012 22 49

50
2020 15

115
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2021

15
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1 25
10 5,471
7 33
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175,291 175,060
3,912 2,305
272,638 | 272,048
807 790
210,432 199,147
331 246
37,669 36,019
117 102
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35,910 34,645
108 108
125,500 125,500
74 50
9,307 8,983
67 45
8,300 8,300
25 26
5,929 5,551
18 17
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6,225 6,225
8 9
2018
2018
2021 31
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2020
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51 28
24 14

38 59
24 14

2020 2021 31
2021 31
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(2020 31 ) (2021 31 )
6,020 6,686
11,581 11,461
710 844
645 469
26 20
354 340
255 344
1 10
19,593 20,156
5,940 5,971
2,988 3,098
2,952 2,873
1,829 1,829
509 616
1,320 1,212
3,965 3,959
1 3
1,160 1,218
936 982
224 235
8,464 8,284
219 135
18 18
237 153
3,837 5,620
672 480
210 216
5 5
4,713 6,311
13,416 14,750
33,009 34,906
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(2020 31 ) (2021 31 )
4,453 4,637
1,242 1,307

532 470
448 185
243 275
1,987 1,919
756 506
174 98

49 57

30 11

876 890
10,793 10,360
720 534

3 398

201 228

17 27
2,744 2,901
47 48

20 23
3,755 4,161
14,549 14,522
1,139 1,139
1,133 1,174
14,170 15,178
68 359
16,374 17,132
1,938 3,150
18 46

193 213
1,727 2,891
253 241
104 118
18,459 20,384
33,009 34,906
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2019 ( 2020

2020 31 ) 2021 31 )
49,675 49,152
40,303 40,035
9,371 9,116
453 457
48 45
3,769 3,623
49 57
93 94
23 26
7 9
21 -
1,798 1,794
6,265 6,108
3,105 3,007
6 7
87 85
25 1
19 6
= 21
- 20
22 14
160 156
13 9
5 0
15 -
= 8
14 3
49 21
3,215 3,142
1 2
1 0
2 3
0 0
3 1
129 5
4 0
137 7
3,081 3,138
1,210 1,067
38 59
1,171 1,127
1,909 2,010
9 12
1,899 1,998
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2019 (2020
2020 31 ) 2021 31 )
1,909 2,010
23 1,212
3 26
18 20
45 1,166
1,954 3,177
1,946 3,162
7 14
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2019 2020 31

1,139 1,129 13,221 86 15,404

949 949

1,899 1,899

- 4 948 17 970

1,139 1,133 14,170 68 16,374

1,915 23 212 1,679 226 97 17,407

949

1,899

21

23 5 18 47 27 7 82

23 5 18 47 27 7 1,052

1,938 18 193 1,727 253 104 18,459
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2020 2021 31

1,139 1,133 14,170 68 16,374

988 988

1,998 1,998

306 306

41 16 57

- 41 1,007 290 758

1,139 1,174 15,178 359 17,132

1,938 18 193 1,727 253 104 18,459

988

1,998

306

57

1,212 28 20 1,164 11 13 1,166

1,212 28 20 1,164 11 13 1,924

3,150 46 213 2,891 241 118 20,384
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( 2019 (2020

2020 31 ) 2021 31 )
3,081 3,138
454 449
129 5
21 -
0 9
10 8
11 26
7 9
91 127
93 92
13 9
48 45
220 14
165 182
2,265 248
169 71
79 104
7 20
1,027 3,958
80 104
14 9
985 1,327
107 2,726
204 175
3 24

17 14
36 34
0 4

12 9
310 145
251 72
302 267
480 62
557 448
949 988
- 306

6 7
1,032 1,813
10 28
1,216 615
6,828 5,611
5,611 6,227
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14
NACS BD Co., Ltd.
Evar Air-conditioning & Engineering Pte Ltd
NACS Singapore Pte. Ltd.
NACS TPS ENGINEERING CO., LTD.
NIPPON KUCHO SERVICES (M) SDN. BHD.
NACS ENGINEERING VIETNAM CO., LTD.
NACS Engineering Myanmar Co., Ltd.

Evar Air-
conditioning & Engineering Pte Ltd NACS Singapore Pte. Ltd. NACS TPS ENGINEERING CO., LTD. NIPPON
KUCHO SERVICES (M) SDN. BHD. NACS ENGINEERING VIETNAM CO., LTD. 12 31

NACS BD Co., Ltd. 30 NACS Engineering Myanmar Co., Ltd.
30 12 31
31
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1998
2016

50
17
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15

10
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15



2,901

480

43
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29 2020 31
30 2021
1ASB FASB
2014 1ASB
Topic606 IFRS 15 2018
15
IFRS 15
2022
30 2019
2019
10 2019
31 20
19
1ASB FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

2022
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2020

26

IFRS
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15 FASB
Topic606 2017 12

IFRS 15
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31 2020 31
11
2021 21
2020 31 2021 31
8 -
2020 31 2021 31
- 30
568 396
681 664
1,250 1,090
2020 31 2021 31
117 -
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2020 31 2021 31
3,000 3,000
3,000 3,000
2019 2020
2020 31 2021 31
17 11
2019 2020
2020 31 2021 31
14 9
2019 2020
2020 31 2021 31
0 0
- 0
1 2
2019 2020
2020 31 2021 31
0 0
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2019 2020
2020 31 2021 31
- 0
- 0
0 -
0 0
0
1
2019 2020 31
Evar Air-conditioning &
Engineering Pte Ltd 129
Singapore Paya Ubi
Industrial Park
Evar Air-conditioning & Engineering Pte Ltd
2020 2021 31
NACS BD Co., Ltd. 1

Bangladesh Dhaka

NACS TPS ENGINEERING
CO., LTD. 1
Thailand Bangkok

NACS ENGINEERING VIETNAM
CO., LTD. 0
Vietnam Hanoi

NACS Engineering Myanmar
Co., Ltd. 1
Myanmar Yangon
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