24

2023 27
49 2022 2023
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16 15
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45 46 47 48 49
2019 2020 2021 2022 2023
23,814,725 | 24,611,117 | 25,453,857 | 28,551,086 | 30,728,597
1,538,058 1,162,954 1,077,700 1,841,364 2,431,441
925,703 772,440 529,111 1,108,028 1,553,305
890, 150 896,093 390,615 959,410 1,541,296
7,625,696 8,242,840 | 11,004,883 | 11,431,648 | 12,532,167
15,063,970 | 15,324,002 | 18,586,179 | 19,663,765 | 21,114,542
481.33 520.29 583.59 606.22 664.60
58.43 48.76 33.13 58.76 82.35
50.6 53.8 59.2 58.1 59.4
12.7 9.7 5.5 9.9 13.0
11.9 18.7 27.5 17.3 15.0
2,150,128 1,525,917 1,900,087 2,645,357 2,908,401
1,038,667 146,468 439,734 1,701,067 1,130,308
966,460 999,157 1,946,863 1,044,660 687,861
1,443,879 1,823,604 5,233,144 5,128,228 6,208,084
877 934 980 1,053 1,080
[4,654] [4,770] [5.272] [5,644] [6,110]
29 2020 31 48
48
2019 45
45 46 BIP
47 49 BIP ESOP
45 46 BIP
47 49 BIP ESOP
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2019 2020 2021 2022 2023
22,398,409 | 23,183,098 | 23,985,886 | 26,894,631 | 29,204,863
1,406,353 1,094,307 1,195,411 1,820,229 2,372,220
882,588 769,585 733,299 1,192,301 1,548,280
968,749 968,749 2,014,172 2,014,172 2,014,172
8,334 16,669 19,012 19,012 19,012
7,313,923 7,903,055 | 10,866,605 | 11,410,033 | 12,505,967
13,575,789 | 14,075,995 | 17,707,693 | 19,266,191 | 20,684,440
461.65 498.84 576.26 605.08 663.21
35 20 20 22 24
(10) (5) 5) ) 6))
55.71 48.58 45.91 63.23 82.08
53.9 56.1 61.4 59.2 60.5
12.6 10.1 7.8 10.8 12.9
12.4 18.8 19.9 16.1 15.0
31.4 41.2 43.6 34.8 29.2
831 889 929 990 1,018
[4,511] [4,619] [5,118] [5,487] [5,965]
89.9 120.1 122.6 138.8 169.3
TOPIX (95.0) (85.9) (122.1) (124.6) (131.8)
738
1,213 1,071 1,082 1,269
(2,548)
681
670 805 860 1,004
(1,339)
29 2020 31 48
48
2021 16 1,951
2021 29 391
2019 45
45 46 BIP
47 49 BIP ESOP
45 46 BIP
47 49 BIP ESOP

2022
2022
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1974
1975
1976
1979

1985
1986
1988

1989
1989
1989
1990
1992
1995
1995
1995
1996
1996
1997
1997
1998
1999
1999
2001
2001
2002
2003
2004
2005
2006
2007
2007
2007
2007
2007
2007
2007
2010
2010
2010
2011

2012
2015
2017
2018
2018

2019

11

12

12

11

12

12

VIC LANGUAGE CENTRE PTE LTD

VIC LANGUAGE CENTRE PTE LTD 1997

18
100
100
WASEDA ACADEMY UK CO.,LTD 100 (
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2022
2022

( ) 100
WASEDA ACADEMY UK CO.,LTD  WASEDA ACADEMY USA CO.,LTD.

WASEDA ACADEMY UK CO.,LTD

WASEDA ACADEMY USA CO.,LTD.
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40 100
10 100
10 100
WASEDA ACADEMY UK 800 100
C0.,LTD
WASEDA ACADEMY USA 100 100
C0.,LTD.
Q
2023 31
1,080 6,110
45
18
¢
2023 31
1,018 5,965 37 11 10 5,289,732
[ 1
45
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7
Zoom Web
8
2021 2022 31
5,231,689 8,481,792 7,025,045 7,812,558 28,551,086
18.3 29.7 24.6 27.4 100.0
408,578 1,328,999 343,544 577,398 1,841,364
22.2 72.2 18.7 31.3 100.0
2022 2023 31
5,799,747 9,028,263 7,551,482 8,349,105 30,728,597
18.9 29.4 24.6 27.1 100.0
287,341 1,397,332 558,770 762,680 2,431,441
11.8 57.5 23.0 31.3 100.0
9
10
1997
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2021 2022
2022 31 2023 31
24,937 16,176,704 27,610 17,942,391 1,765,687
16,268 10,707,380 16,907 11,121,365 413,985
2,423 1,572,086 2,432 1,530,809 41,276
94,915 134,030 39,115
43,628 28,551,086 46,949 30,728,597 2,177,510
Qa
1,000 8,904 1,099
450 12,210
15 5,598 40 1,804
395 4,807
1,450 21,114
373 5,288 210
84
23 3,294 52
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57 551
2.6
350 8,582
1,100 12,532
1,553 437 12
58.1 59.4
664 60
42.2 57.8 25.0 15.6
40.6 59.4
Zoom
Web
ICT
7.6
7.6 30,728
5.9 21,905 1.1
71.3
6.2 10,811
10.8 4,258
5.8 3,645
6.2 6,422 0.3
20.9
4.6 2,247
Web
2.4 1,151 0.4 3.7
31.8 2,400 32.0 2,431
3
1.5 7.9
878 445 40.2
1,553
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1,128
¢!
2023 31

258

208,407 34,991 | 545,490 | 72,055 | 860,944
326
323,440 70

234,449 71,639 4,293 | 633,823
14 247 474
160,333 91

379,517 58,719 9,889 | 608,460
13 152 468
97

286,254 67,449 6,158 | 359,862
19 605
75

304,427 56,802 9,396 | 370,626
14 466
112,194 81

280,045 46,770 5,143 | 444,153
13 94 516
131

496,597 82,937 17,316 | 596,850
23 761
99

349,778 62,782 6,672 | 419,233
20 715
83,895 88

230,535 45,703 41,275 | 401,409
m 132 1,549
28

112,038 9,124 1,802 | 122,965
169
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2023 31
( )
6
9,320 680 1,241 11,241 28
228,722
146,307 375,030
168 1
12
36,108 1,035 5,497 42,641 24
158,100 35
532,889 2,697 9,791 14,396 | 717,875
1,528 105
23,400
21,731 45,131
3,754
2023
€]
2023 31
( )
WASEDA ACADEMY
10,035 7,718 17,753
UK CO.,LTD
WASEDA ACADEMY 4
4,024 4,477 9,238 17,741
USA CO.,LTD.
2023 31
82,693 107,388
8,036 19,626
90,730 127,015
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2024
124,668 2023 10 2024 420
2024
86,842 7,553| 2023 2023 174
211,510 7,553 594
211,510
28,119
¢
« ) ( )
931,545( 212,611| 2022 12 2024 1,558
931,545( 212,611 1,558
931,545
151,276
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60,000,000
60,000,000
2023 31 2023 27
19,012,452 19,012,452
100
19,012,452 19,012,452
2019 ) 8,334,976 16,669,952 968,749 917,698
2021 16 () 1,951,200 18,621,152 870,791 | 1,839,540 870,791 1,788,489
2021 29 () 391,300 19,012,452 174,631 | 2,014,172 174,631 1,963,121
2019 8,334,976
1,951,200
936
892.57
446.85
391,300
892.57
446.85
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2023 31
100
11 17 234 45 102 30,380 30,789
16,298 3,119 93,414 3,504 119 73,554 190,008 11,652
8.58 1.64 49.16 1.85 0.06 38.71 100.00
34
BIP
BIP 76124 924
ESOP
ESOP 76581
632 29
2023 31
29 3,516 18.49
11 12 1,830 9.62
1,503 7.90
19 1,164 6.12
20 951 5.00
11 885 4.65
16 15 561 2.95
11 526 2.76
19 472 2.48
39 12 330 1.73
11,740 61.74
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2023 31
19,000,800 190,008
100
11,652
19,012,452
190,008
34 ESOP
29
BIP 92,400 924
ESOP 63,200 632
BIP 924
2023 31
16 15
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2017 28 43

2020 31

BIP Board Incentive Plan BIP
BIP Performance Share
Restricted Stock

2020 2023 31
2018
120
75,000
ESOP
2021
ESOP Employee Stock Ownership Plan ESOP
ESOP ESOP Employee Stock Ownership Plan
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24 29.2 29.1
2022 10 31
152,099 8
202 27
023 304,198 16
2022 10 31 BIP
80,300 642 ESOP 63,450
507
2023 27 BIP
92,400 1,478 ESOP 63,229
1,011
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12.5

1987
1991

1995 10
1997

1963 30 2003 ) 54
2008
2016
2019
2020

1994
1997
2001
2014
2016
2016
2017

2019 WASEDA ACADEMY UK CO.,LTD
1971 () 3
2019
2019 WASEDA ACADEMY USA CO.,LTD.
2020

2020

2022

1995

1997

2005

2010

2017

1968 26 ) 18
2020

2020

2022
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2005
2006
2014
2017
2017
1980 15 2019 ) 3
2020
2020
2021

2022

1972 TIS

1991 TOYO INFORMATION SYSTEMS(NY)CO.,LTD.

1996 11 OBERON SOFTWARE, INC. CEO
2001 TIS R&D CENTER, INC.

1949 ) 4
2003

2007 TIS
2010 TIS
2014

1982
1985
1987
2000
2005
1957 14 2013 () 52
2016

2019 IR
2020
2020
2023

1996
2000
2004

2008
1961 2011 10 MRT )

2016

2017
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1997
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1955
2017 )

2017
2018

2021
2022

135

2023 27
2023 27
4,000
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KAM Key Audit Matters
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47,000
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Ernst Young
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98
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2.24

2023 27 49
250 30

2017 28 43

120

2023 27 49 50
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2,176 2,431
28,340
1,427 30,728 2,431
2022 25
48
2023 19
BIP 2023

202,707 136,499 25,159 41,049 5

13,025 13,025 1

16,750 16,750 3
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2 13,321
1 321,337
377,600 377,600
321,337 360,608
2023 24
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38 59
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(2022 31 ) (2023 31 )
5,207,200 6,306,306
1,894,820 1,841,932
231,936 159,229
68,121 67,958
476,640 497,582
31,523 37,305
5,896 5,844
7,904,346 8,904,470
8,075,434 8,575,281
4,408,727 4,820,147
3,666,707 3,755,134
1,093,541 1,098,446
1,235,904 1,217,189
637,702 674,290
598,202 542,899
12,735
934,647 985,689
722,689 784,004
211,958 201,684
5,583,143 5,598,165
416,312 556,997
93,123
1,302,529 1,113,506
45,465 41,191
1,764,306 1,804,818
592,564 574,207
849,762 960,722
2,770,148 3,109,791
209,893 172,165
10,400 9,800
4,411,968 4,807,087
11,759,418 12,210,071
19,663,765 21,114,542
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(2022 31 ) (2023 31 )
344,547 345,805
741,852 952,045
1,027,772 1,032,633
223,343 217,851
637,761 715,062
358,242 354,824
851,704 762,137
579,781 587,078
26,370 27,015
84,422
29,993
61,118 75,581
38,411
61,893 65,244
4,914,387 5,288,109
386,213 333,880
1,024,689 1,078,722
1,827,881 1,868,248
43,373
21,420
14,151 13,413
3,317,729 3,294,264
8,232,117 8,582,374
2,014,172 2,014,172
2,019,962 2,019,962
7,447,532 8,563,552
140,229 143,720
11,341,437 12,453,966
91,347 78,743
5,350 19,261
6,487 19,804
90,210 78,201
11,431,648 12,532,167
19,663,765 21,114,542
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2022 31 ) 2023 31 )
28,551,086 30,728,597
20,684,308 21,905,473
7,866,777 8,823,123
6,045,210 6,422,956
1,821,567 2,400,167
104 1,182
21,031 17,529
4,166 5,750
11,196 14,096
13,916 9,973
50,415 48,531
12,449 7,682
16,254 8,181
1,914 1,393
30,618 17,257
1,841,364 2,431,441
1,841,364 2,431,441
761,925 977,752
28,589 99,616
733,335 878,135
1,108,028 1,553,305
1,108,028 1,553,305
137,712 12,603
5,278 13,911
16,184 13,316
148,617 , 12,008
959,410 1,541,296
959,410 1,541,296
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2,014,172 2,019,962 6,872,149 140,229 10,766,054

114,372 114,372

2,014,172 2,019,962 6,757,777 140,229 10,651,682

418,273 418,273

1,108,028 1,108,028

689,755 689,755

2,014,172 2,019,962 7,447,532 140,229 11,341,437
229,059 71 9,697 238,828 11,004,883
114,372

229,059 71 9,697 238,828 10,890,511
418,273

1,108,028

137,712 5,278 16,184 148,617 148,617
137,712 5,278 16,184 148,617 541,137
91,347 5,350 6,487 90,210 11,431,648
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2,014,172 2,019,962 7,447,532 140,229 11,341,437

437,285 437,285

1,553,305 1,553,305

14,509 14,509

11,017 11,017

1,116,019 3,491 1,112,528

2,014,172 2,019,962 8,563,552 143,720 12,453,966
91,347 5,350 6,487 90,210 11,431,648
437,285

1,553,305

14,509

11,017

12,603 13,911 13,316 12,008 12,008
12,603 13,911 13,316 12,008 1,100,519
78,743 19,261 19,804 78,201 12,532,167
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1,841,364 2,431,441
1,093,247 979,396
146,337 192,260
1,481 652
67,798 7,296
18,607 32,500
29,290 41,049
14,653 8,572
40,524 14,463
11,870 645
21,135 18,711
12,449 7,682
16,254 8,181
12,260 52,490
10,016 72,746
60,141 1,257
83,330 88,819
14,136 3,228
480 2,338
51,078 10,862
84,073 55,390
3,243,652 3,807,166
21,186 18,446
12,345 7,280
607,134 909,930
2,645,357 2,908,401

685,587
605,532 536,245
180,293 644
170,353 247,786
138,975 344,293
78,863 17,911
1,438 19,249

2,250
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