24

2023 28
32 2022 2023

XNET Corporation
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28 29 30 31 32
2019 2020 2021 2022 2023

4,435,259 4,670,698 5,039,496 5,419,400 5,357,948
717,092 732,509 719,868 995,929 985,086
485,282 515,859 576,738 718,329 694,006
783,200 783,200 783,200 783,200 783,200
8,261,600 8,261,600 8,261,600 8,261,600 8,261,600
6,452,706 6,737,241 7,082,655 7,569,660 8,024,080
7,548,894 7,865,395 8,244,373 8,952,800 9,281,093
781.05 815.48 857.30 916.25 971.25
28.00 28.00 28.00 28.00 30.00
(14.00) (14.00) (14.00) (14.00) (15.00)
58.74 62.44 69.81 86.95 84.00
85.5 85.7 85.9 84.6 86.5
7.7 7.8 8.3 9.8 8.9
15.5 14.5 15.4 11.4 12.0
47.7 44.8 40.1 32.2 35.7
1,011,824 1,166,261 1,077,992 1,387,238 1,156,166
803,281 550,795 752,422 685,532 523,340
231,018 231,139 231,166 230,934 239,249
915,600 1,299,927 1,394,331 1,865,102 2,258,679
183 187 206 197 188
[29] [36] [46] [42] [42]
106.0 108.4 130.5 123.9 129.6
95.0 85.9 122.1 124.6 131.8
opIx (%5.0) (85.9) (122.1) (124.6) (131.8)
1,176 1,088 1,350 1,147 1,073
758 777 848 951 975
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5,416 100.0 5,353 99.9 1.2
3,724 68.7 3,779 70.5 1.5
1,692 31.2 1,574 29.4 7.0
2 0.0 4 0.1 60.3
5,419 100.0 5,357 100.0 1.1
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2018 2019 2020 2021 2022
452,660 444,934 470,903 443,011 373,048
it 7,887 7,923 7,810 8,359 8,763
460,547 452,857 478,713 451,370 381,811
360 460 20 1,360 1,410
kg 360 460 20 1,360 1,410
1,799,500 | 1,799,500 | 1,580,000 | 1,360,000 824,000

FSC
0 0 0 0 0
0 0 0 0 0
€02 225 221 234 221 170
225 221 234 221 170
1

12/75




EDINETOOOO
00000000 O0O(ENs091)

oOoOooodn
100% IT

2018 2019 2020 2021 2022

123 123 122 116 116

60 64 84 81 72

183 187 206 197 188

8.7 9.5 9.9 10.4 10.7

5.3 5.9 5.2 5.9 7.0

7.6 8.3 8.0 8.6 9.3

39.0 40.4 41.1 41.6 41.6

36.5 35.7 35.6 36.1 37.6

38.2 38.8 38.9 39.3 40.1

1 1 1 1 1

4 8 6 14 22

1 1 1 1 1

2 1.1 1.1 1.0 1.0 1.0
2018 2019 2020 2021 2022
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12 14 8 5 10

12 9 22 11 2

24 23 30 16 12

1 0 0 0 0

1 2 2 0 1

2 2 2 0 1

9 14 9 9 10

6 7 4 14 12

15 21 13 23 22

0 0 0 0 0

0 0 0 0 0

0 0 0 0 0

0 0 0 2 0

1 0 0 0 0 0

0 0 0 2 0

2022
30 30 39 40 49 50 59 60
19 28 43 18 8
19 29 11 10 3
38 57 54 28 11
2018 2019 2020 2021 2022

69 67 63 60 58

10 9 9 10 9

79 76 72 70 67

56.1 54.5 51.6 51.7 50.0

16.7 14.1 10.7 12.3 12.5

43.2 40.6 35.0 35.5 35.6

52 53 51 47 47

1 1 2 2 2

53 54 53 49 49

42.3 43.1 41.8 40.5 40.5

1.7 1.6 2.4 2.5 2.8

29 28.9 25.7 24.9 26.1

1.9 1.9 3.8 4.1 4.1

100 100 100 100 100
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17 18 13 14 16
4 5 6 8 13
21 23 19 22 29
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5 5 8 10 9
5 5 8 10 9
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0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
2.
2018 2019 2020 2021 2022
/ 1 25.7 24.1 24.9 22.0 22.6
1 18.8 19.9 19.7 19.9 19.8
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9,281 328

1,257 126

8,024 454
5,357 1.1 950 1.8
985 1.1 694 3.4
2,258 393
1,156 1,387
2,012 37.3
1,264 23.4
523 685
596 500 XNET
293 389
XNET

239 230
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2022

2023 31
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4 60.3

5,357 1.1
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5,353 1.2
5,357 1.1
XNET
XNET
XNET
2023 17
2022 2023
5,416 100.0 5,353 99.9 1.2
3,724 68.7 3,779 70.5 1.5
1,692 31.2 1,574 29.4 7.0
2 0.0 4 0.1 60.3
5,419 100.0 5,357 100.0 1.1
2026
50 4,438
1.3
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(b)
XNET
1.2 3,851
0.5 556
581 518
©
950 1.8 985
1.1 694 3.4
17.7
5,300 1.1 880
7.4 910 7.6 610 12.1
16.6
XNET
86.5
)
2021 2022 2023
5,039 5,419 5,357
719 995 985
13.8 17.9 17.7
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2023 31 2023 28
8,261,600 8,261,600
100
8,261,600 8,261,600
2017
4,130,800 8,261,600 783,200 1,461,260
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2023 31
100
9 21 36 17 8 4,549 4,640
2,961 906 | 49,630 523 12 28,145 82,177 | 43,900
3.60 1.10 60.39 0.64 0.01 34.25 100
2023 31
4,213,400 51.0
10 618,200 7.5
247,800 3.0
247,800 3.0
247,800 3.0
11 192,000 2.3
111,000 1.3
UH Partners 2 107,600 1.3
66,500 0.8
12 65,500 0.8
6,117,600 74.0
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11.1

1984
1992
2000
1962 27 2003 () 56,400
2013
2014

1997

2011

2016

1975 17 2019 ()
2021
2021

2021

2022

1984
1987
1988 10
1991
1994
2000
2003
2013

1959 19 ) 45,000

1996
2002
2009
1972 11 ) 2,100
2012
2014
2022

1988
2003

2008 11

1963 19 ) 21,000
2011

2012
2014

2016
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(2022 31 ) (2023 31 )
1,865,102 2,258,679
426,363 405,297
200,083 -
125,950 81,925
27,475 26,311
1,444,494 1,463,091
7,800 8,419
4,097,269 4,243,724
84,074 92,654
35,536 39,517
48,537 53,136
187,174 199,545
145,200 160,128
41,973 39,417
90,511 92,553
1,188,933 1,074,574
235,858 143,409
993 993
1,425,785 1,218,977
2,901,457 3,297,441
200,997 200,997
236,780 227,400
3,339,234 3,725,838
4,855,530 5,037,369
8,952,800 9,281,093
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161 358
266,851 289,092
28,741 27,411
243,241 150,347
84,109 62,954
24,359 3,730
15,453 16,098
150,892 119,413
813,811 669,408
550,313 568,430
19,015 19,174
569,329 587,604
1,383,140 1,257,012
783,200 783,200
1,461,260 1,461,260
1,461,260 1,461,260
17,397 17,397
5,307,807 5,762,227
5,325,204 5,779,624
3 3
7,569,660 8,024,080
7,569,660 8,024,080
8,952,800 9,281,093
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5,416,856 5,353,871
2,544 4,077
5,419,400 5,357,948
3,896,005 3,848,266
2,048 3,260
2,048 3,260
2,048 3,260
3,898,054 3,851,527
1,521,346 1,506,421
43,448 58,575
279,910 266,961
9,937 8,725
6,362 5,594
27,429 25,947
16,085 15,870
87,795 84,393
50,060 49,894
12,892 12,964
19,381 27,079
553,302 556,007
968,044 950,414
2,278 4,164
25,222 30,234
384 273
27,885 34,672
995,929 985,086
995,929 985,086
299,400 281,700
21,800 9,380
277,600 291,080
718,329 694,006
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181,530 182,614
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3,896,005 | 100.0 3,848,266 | 100.0
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718,329 718,329 718,329 718,329
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783,200 | 1,461,260 17,397 5,307,807 5,325,204 3| 7,569,660 | 7,569,660

2022 2023 31
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47/75



Qa

@

Q

(¢

Qa

@

€]

XNET
XNET

18

XNET

48/75

EDINETOOOO
DO0O0O0oDOo0gOooOoO(eeso91)
oOoOooodn



EDINETOOOO
DO0O0O0oDOo0gOooOoO(eeso91)
oOoOooodn

2021
2022

31

2022
2023 31

49/75

2,264

4,145



EDINETOOOO
00000000 O0O(ENs091)

OooooOodd
2021 2022 31
8,261,600 8,261,600
8,261,600 8,261,600
4 4
4 4
Qa
2021 25
115,662 14 | 2021 31 2021 28
2021 10 29
115,662 14 | 2021 30 2021 12
Q@
2022 28
115,662 14 | 2022 31 2022 29

50/75



EDINETOOOO
00000000 O0O(ENs091)

oOoOooodn
2022 2023 31
8,261,600 8,261,600
8,261,600 8,261,600
4 4
4 4
@
2022 28
115,662 14 | 2022 31 2022 29
2022 10 28
123,924 15| 2022 30 2022 12
@
2023 28
123,924 15| 2023 31 2023 29

51/75



EDINETOOOO
00000000 O0O(ENs091)
oOoOooodn

2021 2022

2022 31 2023 31
1,865,102 2,258,679
1,865,102 2,258,679

52/75



EDINETOOOO
00000000 O0O(ENs091)

ooooOoog
2022 31
3,101,493 3,106,951 5,457
3,101,493 3,106,951 5,457
46
10
10
1,865,102
426,363
1,444,494
200,000 300,000 400,000 | 2,200,000
3,935,960 300,000 400,000 | 2,200,000

53/75



2023

31

EDINETOOOO
00000000 O0O(ENs091)
oOoOooodn

3,297,394 3,193,606 103,788
3,297,394 3,193,606 103,788
46
10
10
2,258,679
405,297
1,463,091
400,000 400,000 2,500,000
4,127,067 400,000 400,000 2,500,000

54/75



EDINETOOOO
00000000 O0O(ENs091)
oOoOooodn

2022 31
3,106,951 3,106,951
3,106,951 3,106,951
2023 31
3,193,606 3,193,606
3,193,606 3,193,606

55/75



EDINETOOOO
00000000 O0O(ENs091)
oOoOooodn

2022 31
1
2 2,100,083 2,112,180 12,096
3
2,100,083 2,112,180 12,096
1
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3
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1
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3
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1
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