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2017 2018 2019 2020 2021
16,251,013 | 16,688,881 | 16,278,697 | 19,325,800 | 12,209,473
1,823,195 1,873,251 2,017,381 2,332,561 698,918
1,206,675 1,207,666 1,345,469 1,584,565 455,883
1,414,422 1,266,179 1,193,250 1,612,595 703,101
8,133,016 8,832,128 9,416,431 | 10,256,492 | 10,324,353
11,807,734 | 12,996,196 | 13,679,557 | 16,194,287 | 13,423,533
() 179.32 194.48 207.60 227.24 228.35
() 26.87 26.87 29.94 35.26 10.14
() 26.15 26.04 29.09 34.90 10.08
() 68.2 67.2 68.2 63.1 76.5
() 15.8 14.4 14.9 16.2 4.5
() 15.43 15.14 12.88 10.69 32.15
872,139 1,240,674 1,310,483 1,142,967 3,388,235
6,166 53,660 34,076 110,476 206,206
556,323 585,153 620,258 731,370 657,473
3,496,857 4,098,717 4,754,865 5,055,985 7,580,540
188 210 198 217 237
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14,300,118 | 12,807,392 | 13,283,646 | 16,305,832 | 10,652,194
1,505,769 | 1,423,747 | 1,781,617 | 1,871,274 896,794
1,114,503 | 1,066,539 | 1,389,080 | 1,460,058 807,838
948,994 948,994 948,994 948,994 948,994
y | 24,484,508 | 24,484,548 | 24,484,548 | 48,960,006 | 48,969,096
7,664,307 | 8,188,458 | 8,831,882 | 9,547,436 | 9,992,027
10,945,420 | 11,466,190 | 12,380,443 | 14,729,027 | 12,436,889
) 169.22 180.50 194.59 211.46 220.96
26.00 27.00 29.00 25.00 12.90
( , ) (13.00) (13.00) (13.00) (16.50) (6.10)
) 24.8 23.73 30.91 32.49 17.97
) 24.15 23.00 30.04 32.16 17.86
) 69.5 70.7 70.6 64.5 79.9
) 15.5 13.6 16.5 16.0 8.3
) 16.70 17.15 12.47 11.60 18.14
) 52.4 56.9 46.9 51.6 71.8
153 150 142 155 186
L ) [14] [13] [12] [12] [10]
) 413 143.3 141.0 143.7 131.1
$OP|X) ) (132.2) (145.0) (133.1) (137.2) (174.7)
897 1,043 896 18 355

) ’ (1,102)
575 769 655 281 252

) (468)

)
[ 1]
2020
44
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42
2020 41
44 25.00 16.50
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3/108




EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

( 1980 26
33 500 ) 1998
( 1976 1989 14
33 50,000 )

1998
23

1976
1981
1989 ( )

1989 33
1993

1993 50
1994
1995 11 Windows95
1996
1996 ( )
1997 11 ( )

1998 ( )

1998 ( )
1998 100 (

1998
1999 ( )

2000
2000 12 15014001

2001 TOW

2001 26 17
2002
2002 100
2003
2004 11 1SMS( )
2004 12
2005
2005
2005 P ( )

2005 11 VviZ0oo Free Format
« )

2007
2008
2009 13
2010

4/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

2011
2013

2013 10
2014 1 TOW(

)
2014 P ) D)
2014 11 TOW
2015 TOWAC( )

2015
2015 10
Tx T( )

2015 11 TOVISION(

2016 PR (

2016
2016 10
2017
2017
2018 11
2019 e-Sports TOWx T2
Creative e-Sports Unit TTe( )

2019 11 EVENT-STREAMING SOLUTION by TOW

2020
2020 New Normal

2020 TOW

2020 PResh( )
2020
2021
2021
2021 INCLUSIVE
2021

2021 DX DX
2021

2021 TOW

5/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

)
(@)
)
SNS
SNS UX PRSP
‘1 L=
(n[m]
£ 1 ‘:D
|:> o | L ose | | | "
i : - v =
R IEFSCE AR o | & | B
& | i i *
7 s Y::)
_‘:{? -ri_L E 3‘1-"r -.\"- = H
. e " H
7 & =) >
(3 2 = s
- : il
— P
I B v Sl SR . } ™\
H -' = t!l- % . i ey "
r L= W
fiitglan=—x SN A Lt s
\ i F R ISR
TN g AT TR
. _ SNST 1 27 2 i
NERXBIHE 1S TS et AR
PR
I_‘.- I.' SP
- Nl J

6/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

)

100,000

100.0

(

)

10

2,289,620
442,281
288,202
482,325

1,252,586

7/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)

OooooOodd
(€))
(2021 30 )
)
161 ( )
57 ()
19 (10)
237 (17)
) )
@
(2021 30 )
) ) ) )
186 (10) 32.1 6.2 6,025,339
)
112 ()
56 ()
18 ()
186 (10)
) )
(©)

8/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

2021 27

1976

DX

oMo

SNS
1P SNS

DX
DX SNS

Tow 1,000
KPI

Tow

9/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)
oOoOooodn

2021 27

@

&)

®

*

2021
88.3%

10/108



EDINETOOOO
OO000O0000oO0O0oOodn(ees100)

ooooooo
®
10 12
10 12
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2017 2,737 16.9| 5,775 35.5 | 4,002 24.6| 3,734 23.0| 16,251 | 100.0
2018

3,015 18.1| 6,021 36.1| 3,340 20.0| 4,311 25.8| 16,688 | 100.0
2019

2,936 18.0| 5,711 35.1| 3,692 22.7| 3,938 24.2| 16,278 | 100.0
2020

3,765 19.5| 6,012 31.1| 3,413 17.7| 6,134 31.7| 19,325 | 100.0
2021

4,991 40.9 | 2,929 24.0| 1,244 10.2| 3,044 24.9| 12,209 | 100.0
©)

2004 11 ISMS 2005 P
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10,596,509 32.7
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4,711,449 47.0
3,415,498 67.9
4,053,154 25.1
12,180,101 36.8
29,371 51.0
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(2019 (2020
2020 30 ) 2021 30 )

« D () « ()
6,160,328 31.9 5,321,699 43.6
4,084,213 21.1 2,973,608 24.4
1,999,766 10.3 — —

100 10
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)
) ) ) C ) C ) C )
2020 24,484,548 | 48,969,096 — 948,994 1,027,376
( ) 2020 14 2020
24,484,548 48,969,096
®)
2021 30
( 100 )
(D)
) — 16 31 81 59 14 12,453 12,654 —
¢ ) — | 53,640 | 21,912 15,612| 56,995 o1 | 341,177 | 489,427 26,396
<) — 10.96 4.48 3.19 11.65| 0.02 69.70 100.00 —
() 3,991,552 39,915 52
40
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(
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3,942 8.77
BBH FOR FIDELITY LOW-PRICED
STOCK ~ FUND(PRINCIPAL  ALL | 245 SUMMER STREET BOSTON, MA 02210 3582 2 96
SECTOR SUBPORTFOLI0) U.S.A. ’ :
UFJ
3,550 7.89
2,196 4.88
11 1,880 4.18
SMBC 1,401 3.12
12 1,043 2.32
1,040 2.31
13 683 1.52
609 1.36
_ 19,929 44.31
) 3,991,552
1,880
1,043
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( )
(2020 30 ) (2021 30 )
5,055,985 7,580,540
1,630,882 312,834
4,390,003 2,318,403
186,538 4 67,517
1 3,066,305 1 925,193
51,392 64,577
58,583 55,986
14,439,692 11,325,052
144,077 196,279
55,246 63,652
88,830 132,627
280,413 263,701
189,875 175,157
90,538 88,543
5,310 5,310
2,035 3,097
3,274 2,212
2 6,027 2 6,027
188,671 229,410
24,349 28,690
1,020,008 1,381,604
226,893 226,893
80,247 17,421
203,236 200,753
11,190 13,707
1,541,574 1,840,379
1,754,595 2,098,481
16,194,287 13,423,533
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464 5,474
3,151,839 1,341,268
s 840,000 s 840,000
379,790 21,278
104,388 24,570
1,012,395 295,770
5,488,878 2,528,362
223,084 241,025
209,767 188,547
124,133
16,064 17,111
448,917 570,817
5,937,795 3,009,180
948,994 948,994
1,089,236 1,097,946
8,125,374 7,924,931
381,063 377,237
9,782,542 9,594,635
475,351 722,569
2 46,614 2 46,614
428,736 675,955
45,212 53,763
10,256,492 10,324,353
16,194,287 13,423,533
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19,325,800 12,209,473
1 16,086,454 1 10,738,680
3,239,346 1,470,792
244,521 194,265
163,607 145,091
7,077 5,517
5,075 5,457
23,037 9,770
52,343 51,240
9,467 9,244
112,192 114,144
305,504 280,309
922,827 815,040
2,316,519 655,751
0 0
15,867 22,514
20,269
2,761 3,596
18,628 46,381
2,386 2,915
273
199 25
2,585 3,214
2,332,561 698,918
15,000
12,150
15,000 12,150
8,926 332
8,926 332
2,338,635 710,736
760,000 177,000
5,929 77,852
754,070 254,852
1,584,565 455,883
1,584,565 455,883
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1,584,565 455,883
28,029 247,218
1 28,029 1 247,218
1,612,595 703,101
1,612,595 703,101
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948,994 1,089,236 7,271,033 381,063 8,928,201
730,223 730,223
1,584,565 1,584,565
— — 854,341 — 854,341
948,994 1,089,236 8,125,374 381,063 9,782,542
447,321 46,614 400,706 87,523 9,416,431
730,223
1,584,565
28,029 — 28,029 42,310 14,280
28,029 — 28,029 42,310 840,060
475,351 46,614 428,736 45,212 10,256,492
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948,994 1,089,236 8,125,374 381,063 9,782,542
656,326 656,326
455,883 455,883
8,709 3,825 12,535
— 8,709 200,442 3,825 187,907
948,994 1,097,946 7,924,931 377,237 9,594,635
475,351 46,614 428,736 45,212 10,256,492
656,326
455,883
12,535
247,218 — 247,218 8,550 255,768
247,218 — 247,218 8,550 67,861
722,569 46,614 675,955 53,763 10,324,353
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2,338,635 710,736
56,022 67,280
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