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26 27 28 29 30
2015 2016 2017 2018 2019
8,481,428 9,130,178 10,794,849 13,110,276 13,400,413
2,207,736 2,059,608 2,304,781 2,880,401 2,354,468
1,383,277 1,302,242 1,514,469 1,852,088 1,599,189
1,388,791 1,292,313 1,479,665 1,861,569 1,642,217
8,122,503 8,791,865 9,633,373 10,836,498 11,601,794
9,897,961 10,420,484 11,723,298 13,225,868 13,200,266
1,695.57 1,844.73 504.88 566.14 604.71
287.14 272.38 79.78 97.54 84.19
285.86 271.53 79.69 97.41 84.05
81.9 84.2 81.7 81.3 87.0
17.8 15.4 16.4 18.2 14.3
12.0 10.4 14.9 34.1 27.3
1,974,349 875,548 2,664,877 1,388,978 1,738,918
1,067,080 702,161 503,726 311,531 454,590
690,258 656,004 679,914 679,140 888,361
3,773,660 4,663,011 7,148,275 7,539,662 7,929,587
389 443 543 648 745
(78) (79) (71) (44) (33)
28 2018 16
2017 10 28 2017
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2 27 28 29 30
2015 2016 2017 2018 2019
628,001 972,237 | 1,130,027 | 1,050,783 | 12,046,110
587,489 835,334 999,461 849,066 | 2,014,528
528,949 810,845 970,019 837,188 | 7,192,179
1,509,538 | 1,599,538 | 1,599,538 | 1,599,538 | 1,599,538
4,974,000 | 4,974,000 | 4,974,000 | 19,896,000 | 19,896,000
4,334,151 | 4,519,019 | 4,805,786 | 4,961,432 | 11,292,277
4,386,674 | 4,556,064 | 4,834,865 | 4,997,232 | 12,638,486
904.87 948.84 253.03 260.86 503.51
100 115 135 98 46
(45) (55) (65) (75) (23)
109.80 169.60 51.10 44.09 378.65
109.31 169.07 51.04 44.03 378.03
98.6 99.1 99.3 99.1 89.2
12.0 18.3 20.8 17.1 65.3
31.6 16.7 23.3 75.5 6.0
91.0 67.8 66.0 94.6 12.1
0 0 0 0 699
) ) ) ) ) 33)
176.1 151.1 253.0 682.6 489.2
TOPIX (130.6) (116.5) (133.6) (154.8) (147.0)
3,665 4,540 5,250 3,635 3,555
(8,880)
2,006 2,821 2,573 2,071 1,529
(4,830)
28 2018 16
2017 10 28 2017
29 2018 98
75 23
18.75
41.75
2019 15
2017 10 29
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1989
1992

1995
1997 11

1999

1999 10
2000

2000 10
2001 10

2002
2002 10

2004

2005
2013

2007

2008

2008
2010 11
2010 12
2011
2011
2011
2012
2012
2012 BOEIC )

2012 10
2013 12
2014

2015
2015 10

2016
SPIRE Research and Consulting Pte Ltd.

2016

2016 10 YBC SPIRE (Thailand)Co.,Ltd YAMADA
Consulting & Spire(Thailand)Co.,Ltd.)

2017
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2017

2017 YBC Capital Co.,Ltd.
YC Capital Co.,Ltd.)

2017
2018 100

2018
2018 YAMADA Consulting & Spire Vietnam Co.,Ltd.
2018 10 Yamada Consulting Group USA Inc.

2019
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YAMADA Consulting & Spire Thailand Co.,Ltd.
YC Capital Co.,Ltd.

YAMADA Consulting & Spire Vietnam Co.,Ltd.
Yamada Consulting Group USA Inc.
SPIRE Research and Consulting Pte Ltd.
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2019
(¢!
SPIRE R?search and shenton Way 16,685 80.0
Consulting Pte Ltd. Singapore
20,000 100.0
YAMADA Consulting & Banakok
i i angxo 15,750 49.0
Spire(Thailand)Co.,Ltd. Thai land s -
. 97.0
YC Capital Co.,Ltd. Bangkok 102,900
Thailand (48.0)
YAMADA Consulting & Ho Chi Minh
Spire Vietnam Co.,Ltd. | City Vietnam 10,000 100.0
Yamada Consulting Group| Los Angeles 57,000 100.0
USA Inc. U.S.A
20,000 100.0
20,000 100.0
95.8
1,015,417 95.8
) )
95.0
17,144 95.0
) )
100 50
2018 100
2018 YAMADA Consulting & Spire Vietnam Co.,Ltd. 2018 10 Yamada Consulting Group
USA Inc.
2018
(¢
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2019 31
633 (25)
29 ()
< I €))
)
45 (4
745  (33)
97
@
2019 31
699 33 35.5 4.5 6,365,379
587 25
29 1
38 3
45 4
699 33
2018
100
2018
@3
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Spire Research and Consulting Pte Ltd.

YAMADA Consulting & Spire Vietnam Co.,Ltd.
2019
2020

®

( ) 20
20
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a
25,601 13,200,266
790,898 1,598,471
765,296 11,601,794
b
2018 2019 31 13,400,413
2.2 2,308,360 20.8
592,711
2,354,468 18.2 2,354,468 17.5
1,599,189 13.6
11,224,092 2.9
1,823,553 31.2
811,758 4.3
192,389 21.1
751,663 5.5
41,643 56.0
668,231 40,269
250,773 8,644
2019 376,014
2018
55,331 46,576
8,723 31
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454,590 888,361
1,738,918 389,924
391,387 7,929,587
1,738,918 1,388,978
627,559 162,843 388,450
2,354,468
413,593 66,487
454,590 311,531
221,800 111,108
85,081
888,361 679,140
873,710
O]
2018
2019 31
1,303,474 96.0
256,707 95.8
292,888 95.7
8,723 46,007

15/81



EDINETOOOO
OO000Oo00ooo0ooO00oOoo(ees13s5)
oOoOooodn

2018
2019 31
11,224,092 97.0
811,758 104.3
751,663 94.5
46,576 8,723 31
2017 2018
2018 31 2019 31
6 563,424
6 563,424
2018 31 2019 31
6 789,608 4 376,014
1 138 1 138
7 789,746 5 376,152
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404,721
89,818
413,593

162,843
230,246
406,347

726,665

2018
2.2 2,308,360
592,711
18.2
1,599,189

20.8

2,354,468
13.6

1,823,553 31.2
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25,601 13,200,266
146,625 10,280,330
8,182,058
1,323,016
376,152
121,023 2,919,936
790,898 1,598,471
778,752 1,548,359
273,470
262,933
872,938
12,146 50,112
765,296 11,601,794
728,665 11,508,962
8,911,536
19,999 96,795
2019 31 13,400,413
2,354,468 17.5
11,224,092 2.9



19

41,643

2019
2018

2,389

250,773

20

56.0

21.1

8,644

376,014

14.3
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538,562
811,758 4.3
751,663 5.5
28,009
668,231 40,269
( ) 20
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196,190
2019 31
¢!
114,192 124,990 125,644 364,827 453(15)
44,480
4,238 48,719

(13.47 )

Q
32,406 16,879 49,285
( (126.82 )

G
(¢!
2

20
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62,800,000
62,800,000
2019 31 2019 24
19,896,000 19,896,000 100
19,896,000 19,896,000
2019
2014 18 2015
2015
7
2,800
1,029
2017 2020
1,306
653
2019 31 2019 31
2017 10
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2017 20
2017 20
100
40,000
1,265
2019 27 2022 26
1,561
781
2019 31 2019 31
2017 10
2016 16 2017 20
2017 20
45
18,000
1,265
2019 27 2022 26
1,561
781
2019 31 2019 31
2017 10
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2017 15 2018 26
2018 26
45
18,000
3,385
2020 2023
4,262
2,131
2019 31 2019 31
2017 10
) 14,922,000 19,896,000 1,599,538 1,518,533
2019 31
100
11 19 59 105 4 2,936 3,134
8,404 1,515 81,920 42,020 25 65,041 198,925 3,500
4.23 0.76 41.18 21.12 0.01 32.70 100.00
899,333 899,300 33
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2019 31
- 6,809,200 35.85
NORTHERN TRUST CO. (AVFC) RE 50 BANK STREET CANARY WHARF LONDON
FIDELITY FUNDS E14 5NT UK 1,094,400 5.76
_1]__
-7 785,200 4.13
NORTHERN TRUST CO. (AVFC) SUB A/C 50 BANK STREET CANARY WHARF LONDON
USL NON-TREATY E14 5NT UK 580,680 3.05
_11_
440,000 2.31
CREDIT SUISSE SECURITIES (EUROPE) ONE CABOT SQUARE LONDON El4
LIMITED PB OMNIBUS CLIENT 4QJ 411.800 2.16
ACCOUNT ( o ’ :
LLXEIBOURG /JASDEC/F I/ LONGiBOuRs | 33,RUE DE GASPERICH . Lostzo 50,000 -
FUNDS/UCITS ASSETS ’ 11— ’ -
)
-11- 372,100 1.95
367,000 1.93
-7 252,000 1.32
11,492,380 60.49
371,900
2015 10 22
FMR LLC 2015 10 15
2019 31
2017 10
FMR LLC
02210 245
449,100
9.03
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2019 31
899,300
18,993,200 189,932
3,500
19,896,000
189,932
2019 31
- 899,300 899,300 4.52
899,300 899,300 4.52
155
43 106,386

2019
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3,600 2,610,000
899,333 899,333
2019
2019
50
459
23 2018 12 23
46 54.6

2018 11

436,869 23
2019

436,923 23
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427 423

15

165

459

309
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12.5

1981

1983 10

1986
1989

1997
1997 11

1947 12 2001 )

2002 10

2007

2008

2009
2016 10
2017 10

1989
1991 11

2000

2002

2004 )

1961 28 163,200

2007
2008

2009
2016 10
2018

1975
2005

2006 )
1952 12 11 2007 41,800
2008

2009
2018
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1977
1988

1989
1999

1955 2007 ) 146,300

2007
2016

2017

1975
1992
1997
1999
2005
2007 HANDY D)

2014 ( ) )
1943 10 2015 7,000

2016 (

2018 Gyrfalcon Technology Inc.
independent director( )

2019 Gyrfalcon Technology Japan

C )
2019 FLOSFIA « )

1979
2005

2007
2012
2014
2017 )
1956 2 2017 10 (

2017 10

2017 10

2018 ( ) IS

1980
2008
2012 ()
2014
2015
2016 ( )(

1957 26

2000 10
2006
2007

1972 11 2009 )
2010 12
2013

2017 ( )(

358,300

2019 20
2019 20
2018 14
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14
2019 31
(CORNC)
24,000 24,000
600 1,300
24,600 25,300
399
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2018 26 300,000
20,000
2016 16 27 50,000
2016 16 27 30,000
160,107 156,025 4,082 5
38,225 38,225 5
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1976 28
1963 59
127
2018 2019 31
2019 31 EY
EY
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( )

(2018 31 ) (2019 31 )
7,777,337 8,182,058
1,233,198 1,323,016
789,746 376,152
40,267 42,570
174 116
586,231 356,415
10,426,955 10,280,330
354,114 386,432
115,711 140,453
238,403 245,979
74,653 74,653
393,619 478,437
252,415 318,823
141,203 159,613
454,260 480,246
356,943 288,596
49,398 129,442
406,342 418,039
725,762 760,634
547,727 554,360
319,550 76,814
345,270 629,840
1,938,310 2,021,650
2,798,913 2,919,936
13,225,868 13,200,266
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( )
(2018 31 ) (2019 31 )

436,313 273,470
493,179 262,933
118,330 139,015
1,279,286 872,938
2,327,111 1,548,359
10,009 476
52,249 49,636
62,258 50,112
2,389,370 1,598,471
1,599,538 1,599,538
1,523,982 1,523,982
8,184,870 8,911,536
528,093 526,094
10,780,297 11,508,962
9,884 7,148
17,471 14,333
27,356 21,482
6,761 17,519
76,795 96,795
10,836,498 11,601,794
13,225,868 13,200,266
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( )
2017 ( 2018
2018 31 ) 2019 31 )

13,110,276 13,400,413
1,903,472 2,209,628
11,206,803 11,190,785
8,289,712 8,882,424
2,917,091 2,308,360
12,623 16,208

115
28,174
4,370 13,552
17,108 57,934
4,969 7,636

46,105
2,721 4,191
53,797 11,827
2,880,401 2,354,468

23,446

23,446
2,856,955 2,354,468
1,039,012 503,743
44,554 215,412
994,458 719,156
1,862,497 1,635,312
10,409 36,122
1,852,088 1,599,189
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2017 2018
2018 31 ) 2019 31 )

1,862,497 1,635,312

4,476 2,736

3,548 4,169

, 927 6,905

1,861,569 1,642,217

1,851,337 1,605,063

10,231 37,154
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ooo0000
2017 2018 31
1,599,538 1,523,982 7,020,997 532,457 9,612,059
688,263 688,263
1,852,088 1,852,088
80 80
48 4,444 4,493
1,163,873 4,364 1,168,237
1,599,538 1,523,982 8,184,870 528,093 10,780,297
5,408 21,197 26,606 1,870 46,049 9,633,373
688,263
1,852,088
80
4,493
4,476 3,726 750 4,890 30,746 34,886
4,476 3,726 750 4,890 30,746 1,203,124
9,884 17,471 27,356 6,761 76,795 10,836,498
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ooo0000
2018 2019 31
1,599,538 1,523,982 8,184,870 528,093 10,780,297
873,710 873,710
1,599,189 1,599,189
106 106
1,186 2,105 3,292
726,665 1,999 728,665
1,599,538 1,523,982 8,911,536 526,094 11,508,962
9,884 17,471 27,356 6,761 76,795 10,836,498
873,710
1,599,189
106
3,292
2,736 3,137 5,874 10,757 19,999 36,631
2,736 3,137 5,874 10,757 19,999 765,296
7,148 14,333 21,482 17,519 96,795 11,601,794
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( )
(2017 ( 2018
2018 31 ) 2019 31 )

2,856,955 2,354,468
93,144 103,250
71,984 71,958

740
15,627 20,685
12,738 16,208
46,105 28,174
4,969 7,636

23,446
534,913 413,593
368,921 89,818
18,242 2,244
126,267 162,843
40,761 66,487
159,455 388,450
2,421,639 2,350,340
12,331 16,137
1,044,992 627,559
1,388,978 1,738,918
97,338
86,953
28,502 111,108
40,209 85,081
163,948 15,159
771 2,216
221,800
30,263 19,883
1,987 15,437
51,365 8,826
311,531 454,590
27,960 1,132
3,611 2,610
80 106
688,366 873,710
823 18,287

6,593

14,848
679,140 888,361
6,919 6,041
391,387 389,924
7,148,275 7,539,662
7,539,662 7,929,587
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SPIRE Research and Consulting Pte Ltd.
PT.Spire Indonesia

YAMADA Consulting & Spire Thailand Co.,Ltd.
YC Capital Co.,Ltd.

YAMADA Consulting & Spire Vietnam Co.,Ltd.
Yamada Consulting Group USA Inc.

2018

YAMADA Consulting & Spire Vietnam Co.,Ltd.

Inc.

@

SPIRE RESEARCH AND CONSULTING SDN BHD

PT.Spire Indonesia

31

¢!
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Yamada Consulting Group USA
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1998
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8 45
3 20
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@
29 2018 30
30 2018 30
¢
1ASB FASB
2014 1ASB IFRS 15 FASB
Topic606 IFRS 15 2018 Topic606 2017 12 15
IFRS 15
IFRS 15
(¢
2022
€
28 2018 16
283,473
319,550
«c ) « )
2018 31 2019 31
17,842 18,031
2017 2018
2018 31 2019 31

5,544,787 5,606,404

118,330 139,015

616,178 699,266
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2017 2018 31
23,446
2018 2019 31
2017 2018
2018 31 2019 31
6,617 8,418
4,097
6,617 4,320
3,548 4,169
3,548 4,169
3,069 8,489
2,141 1,584
927 6,905
2017 2018
2018 31 2019 31
6,617 4,320
2,141 1,584
4,476 2,736
3,548 4,169
3,548 4,169
3,069 8,489
2,141 1,584
927 6,905
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2017 2018 31
4,974,000 14,922,000 19,896,000
4,974,000 14,922,000 19,896,000
227,616 681,374 6,100 902,890
227,616 681,374 6,100 902,890
2017 10
14,922,000
681,374 681,348
6,100 500
5,600
6,761
6,761
2017
332,246 70 2017 31 2017
2017 11
356,016 75 2017 30 2017 12
2017 10
2018
436,841 23 2018 31 2018 31

2017 10
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2018 2019 31
19,896,000 19,896,000
19,896,000 19,896,000
902,890 43 3,600 899,333
902,890 43 3,600 899,333
43
3,600
17,519
17,519
1
2018
436,841 23 2018 31 2018 31
2018 11
436,869 23 2018 30 2018 12
2
2019
436,923 23 2019 31 2019
2017 2018
2018 31 2019 31
7,777,337 8,182,058
237,674 252,471
7,539,662 7,929,587
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@
@
®
4
2018 31
2018 31
¢! 7,777,337 7,777,337
¢ 1,233,198 1,233,198
€ 534,912 534,912
9,545,447 9,545,447
@ @
©)
789,746
78,370
112,479
©)
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