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2021 2022 2023 2024 2025
9,863,318 | 10,071,384 | 12,211,135 | 13,409,224 | 16,094,118
661,992 827,245 1,005,785 1,157,741 1,259,184
461,469 511,252 645,144 743,129 828,459
461,469 511,350 645,337 750,061 869,102
3,185,581 3,680,336 | 4,304,928 | 5,025,947 6,101,762
17,016,875 | 20,899,351 | 27,527,849 | 28,546,264 | 30,554,571
767.81 887.06 1,037.61 1,211.39 1,403.48
111.23 123.23 155.50 179.11 199.68
18.7 17.6 15.6 17.6 19.1
15.6 14.9 16.2 15.9 15.3
3.7 3.9 3.9 4.1 3.6
2,066,474 1,191,839 3,361,079 1,000,152 2,682,293
1,226,879 1,554,773 1,947,862 733,063 1,701,087
635,145 | 3,164,819 5,749,749 166,495 657,328
2,250,761 2,703,967 3,144,774 | 3,578,359 3,902,394
153 173 193 215 252
(236) (250) (299) (332) (364)

29 2020 31 35

35
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2021 2022 2023 2024 2025
8,063,204 8,107,621 9,676,741 10,399,869 11,394,937
577,796 654,671 789,918 837,349 920,330
246,021 432,924 514,139 539,739 621,496
436,034 436,034 436,034 436,034 436,034
4,148,900 4,148,900 4,148,900 4,148,900 4,148,900
2,795,067 3,211,494 3,705,081 4,222,710 4,811,420
15,486,563 18,368,826 23,132,277 22,844,488 23,109,065
673.69 774.06 893.03 1,017.79 1,159.69
4.00 5.00 7.00 10.00 10.00
Q) ) Q) ) QD)
59.30 104.35 123.92 130.09 149.80
18.0 17.5 16.0 18.5 20.8
9.2 14.4 14.9 13.6 13.8
6.9 4.6 4.8 5.6 4.9
6.7 4.8 5.6 7.7 6.7
29 38 36 38 38
] [ ] [ 1 [ ] [11 [1]
133.2 158.1 198.7 243.9 246.1
TOPIX (142.1) (145.0) (153.4) (216.8) (213.4)
432 548 630 734 1,125
286 401 460 574 707
Q-Board
29 2020 31 35

35
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1987
1990
1992

1995
1996
1996

2000

2001
2001
2002
2002
2003

2004

2004
2005
2007
2008
2008
2008

2008

2010
2010
2010
2012
2012

2014

10

10

12

10

10

10

10

Q-board

100

Q-Board

436,034

Win

99,958

1,003,750

100

100
100

100

100
100

100

100

1996

110,000

1997 8

192,479

282,445

784,320
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2015 12 100
2017 Stay 33

2017
2018 2018 10 10

2018 Stay 66.7
100

2018 10
100

2019 Stay 100

2019 12 100
2020 100

2021
2021 100

2022 100
2023
2023 2023 15

2024 GOLF THE STYLE
2024 10 40%
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( ) ) )
10 100.00
30 100.00
100.00
) 10 100.00
10 100.00
10 100.00
40 100.00
10 100.00
10 100.00
10 100.00
10 100.00
35 100.00
Stay 30 100.00
() 50 40.00
10
( 1,769,186
( 101,537
( 51,269
( 468,167
( 1,554,181

8/98



EDINETOOOO
O000DO00o0DO000o0O000oOdno(eess32s)

ooooooo
€Y)
2025 31
38
73 317
11
40 20
11
5
45 15
223 352
29 12
252 364
37
@
2025 31
38 1 55.1 5.1 5,564,970
16
2
18
20 1
38 1
©)
4
27 64
76
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€Y)
2024 10
16,094,118 20.0
1,461,488 9.8 1,259,184 8.8 828,459
11.5
2023 2024
2024 31 2025 31
9,329,600 844,435 10,153,956 830,349 824,356 14,085
1,875,988 28,472 2,033,331 9,655 157,343 38,128
1,253,586 443,127 1,314,704 478,570 61,118 35,443
650,319 25,453 729,542 25,518 79,222 65
206,137 49,769 217,334 54,661 11,197 4,891
325,406 162,773 341,696 127,685 16,289 35,088
1,769,186 96,200 1,769,186 96,200
2026
2024
10,153,956 8.8 830,349
1.7
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5 297
353 15,778
2,033,331 8.4
9,655 28,472
5 47 60 933 8 15 48 1,739
1,314,704 4.9 478,570
8.0
1,161 9,390
729,542 12.2
25,518 0.3
Windows i0S Android 0S
217,334 5.4
54,661 9.8
341,696 5.0
127,685 21.6
2024 10
1,769,186 96,200
3,902,394 9.1
2,682,293 1,000,152
1,260,379 533,601 1,797,573
434,880 434,330
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1,701,087 733,063
1,790,593
657,328 166,495
1,420,194 2,319,847
1,510,563
a
2024
2025 31
172,958 109.1
172,958 109.1
b
«c ) ) «c ) )
90,424 113.9
1,605,924 410,948
1,696,349 410,948
Cc
2024
2025 31
10,153,956 108.8
2,033,331 108.4
1,314,704 104.9
729,542 112.2
217,334 105.4
341,696 105.0
1,769,186
16,559,751 121.4
100 10
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317,498

1,144,907

4,729,903 7,286,149

41,489

1,461,488
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17,361,570 3,902,394
7,901,787 5,004,630
324,034 126,810

434,880

13,193,000

782,351 1,213,303
15,912,049 12,398,063
1,649,078 281,068
1,057,244 133,758
106,836
8,540,759 8,366,568
1,388,668
828,459
278,850 9,993 6,101,762
2,684,894 16,094,118
2,263,738 12,246,340
421,156 3,847,777
290,984 2,386,289
44,290 86,097 45,949
130,171
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13,275 40,327
15,453 242,631
101,443 1,259,184
4,470 2,826
448
109,394 1,260,379
4,648 403,207
28,712
85,330 828,459
@
22,427,074
3,902,394

2,241
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é
2025 31
¢ ) > €
C ) ( )

248,512 (Zigig 829,385 (ii
251,031 (3ggjgg§ 545 656,216
160,815 (1,3;3jg2; 166 575,466
188,857 (l,?g;jzsi 788 496,030
174,388 (1’Z§gjgg§ 497,997
179,857 (1,i§2jég; 346 466,336
239,241 (l’gégjggg 3,161 455,686
130,773 (gggjgig 1,168 440,291
113,990 (z:gjigi 434,130
260,322 (;é;jgi? 3,994 391,343
262,762 (éégjggg 1,809 383,451
146,558 (2’:ngg;; 354,969
152,396 (iigjggi 319,387
68,573 (1,§g§i§2§ 52 316,884
22,450 (igijgg; 304,941
46,316 (;Zgjggg 299,756

( 72,682 (ggiiggg 3,042 296,801
194,780 (1’0§gj;g§ 2,639 292,204
166,111 (l,;ggjggg 1,737 270,317
105,450 (jggiggi 1,727 265,790
142,40 | 11;3;3 35 | 262,150
72,980 ($;;jgg§ 125 250,915
56,201 (;ggiééi 367 245,682
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2025 31

799

799

1,342

12,637

13,980

457

369

2,983

3,810

1,914

1,914

1,060

1,060

1,060

754

1,815

1,232

666

1,899

7,114

2,500

305,153

314,768

1,425

4,721

6,147

398,487

36,530

316,946

752,963

@%)

4,506

20,027

2,172

3,259

818

3,406

1,591

15,000

8,400

1,017

1,017

15,000

Qa

@

21/98




EDINETOOOO
O000DO00o0DO000o0O000oOdno(eess32s)

oOoOooodn

16,568,800
16,568,800
2025 31 2025 25
4,148,900 4,148,900
Q-Board 100
4,148,900 4,148,900
2014 ) 4,107,411 4,148,900 436,034
2014 100 4,107,411
2025 31
100
1 4 16 1 1 426 449
21 22 23,422 260 2 17,762 41,489
0.05 0.05 56.45 0.63 0.00 42.81 100.00
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2025 31
16 27 1,534,900 37.00
800,000 19.28
-18 420,000 10.12
20 180,000 4.34
171,100 4.12
10
SUNSHINE C-PAK 100,000 2.41
71,300 1.72
58,100 1.40
52,800 1.27
50,000 1.21
3,438,200 82.87
2025 31
4,148,900 41,489
4,148,900
41,489
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14
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24
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24 24
24 24
24 24
24 23
22 22
24 20
24 18
24 17
21 15
18 12
2024 27

2025 26 10
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2025 25
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1945 22 1969 (

1996
1999
2002

2007
2008
2008 )

2008 « )
2010
2012

2016

1963 1985

2010
2011 10
2014

2016

2016 12

2017
2018

2020

2020
()

2020

2021

2021

2022

2022
2023
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1967 21 1992

2000
2012
2017
2017
2017
2018

2019 ()

2019 10 21,600

Stay
2020
2021

2021

2022
2023

1958 1982
2009
2011
2014
2017
2018

2019
2020

2022 ')

2022

2022

2025

1962 10 1985

2006

2009

2011

2012 10

2014 IT
2016

2017 ( )
2018
2019 12
2020
2020

2020
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1961 1993

2000
2008
2009

2016

2018 ) 35,000
2018

2022

2022 10

2023

1966 19 1997 10
2000
2002

2002 10

2004

2004

2005 10 CRE
2012

()

2012

2016

2016

2018
2019

1949 10 1973
1985

1986
1990
1993
1997
2003

2005 ()

2015
2016

2016
2018

2020
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1952 1975
2004
2008
2010 10
2011 10
2012
2014
2016

)

2019

1975 2004

2010 12

2012
()

2020
2023 morgen ponte

1951 22 1975
2004
2007
2009
2010
2013
2015 ()
2016 10
2018

2019

2019 12

2024
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1956 12 22 1979
2011 10
2012
2012
2012
2013

()
2013

2015
2016

2017

1947 11 1974
1977
1981

1987 12
() 10,000
1993

2008

1983 10 2012 12

2013

2014 (
Nexill&Partners)

2018
( )

Nexi I 1&Partners)

2019 (
Nexill&Partners)

2020

66,600

2024 27
2024 27
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1945 22 1969 (

1996
1999
2002
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2008
2008 )

2008 «C )
2010
2012

2016

1963 1985

2010
2011 10
2014

2016

2016 12

2017

2018

2020

2020
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2020

2021

2021

2022

2022
2023
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1967 21 1992

2000
2012
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2017
2018

2019 )

2019 10 21,600

Stay
2020
2021

2021

2022
2023

1958 1982
2009
2011
2014
2017
2018

2019
2020

2022 )

2022

2022

2025

1962 10 1985

2006

2009

2011

2012 10

2014 1T
2016

2017 ()
2018
2019 12
2020
2020

2020
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1952 1975
2004
2008
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2011 10
2012
2014
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2019

37/98



EDINETOOOO
O000DO00o0DO000o0O000oOdno(eess32s)
oOoOooodn
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2010 12

2012
)
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1951 22 1975
2004
2007
2009
2010
2013
2015 ()
2016 10
2018

2019

2019 12

2024

1956 12 22 1979
2011 10
2012
2012
2012
2013

)
2013

2015
2016

2017

1947 11 1974
1977
1981

1987 12
() 10,000
1993

2008
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1983 10 2012 12
2013
2014 (
Nexi ll&Partners)
2018
(
Nexi ll1&Partners) )
2019 (
Nexill&Partners)
2020
66,600

2025 26
2024 27
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399

42/98



EDINETOOOO
O000DO00o0DO000o0O000oOdno(eess32s)
oOoOooodn

2012 28 25 120,000
12,000
72,800 72,800 7
6,600 6,600 1
18,000 18,000 6
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51 28

38 59

127

2024 2025 31
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( )
(2024 31 ) (2025 31 )
3,578,359 3,902,394
9,306
190,687 317,498
200,000
9,046,695 , 7,901,787
89,198
1,799 2,015
1,159
4,569,750 5,004,630
228,936 235,687
108,994 100,947
17,708,394 17,361,570
5,404,573 6,566,372
1,457,022 1,836,468
3,947,551 , 4,729,903
6,072,845 , 71,286,149
776,720 988,385
373,537 542,875
403,182 445,509
10,423,580 12,461,563
38,236 44,124
14,067 17,583
52,304 61,708
20,913 98,886
272,627 312,496
3,000 206,000
68,443 116,247
3,000 63,900
361,984 669,729
10,837,869 13,193,000
28,546,264 30,554,571
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( )
(2024 31 ) (2025 31 )

59,183 192,941
13,455,307 12,398,063
1,542,241 1,649,078
6,283 4,576
227,703 281,068
155,212 156,000
148,026 353,655
800,776 876,665
16,394,735 15,912,049
6,977,900 8,366,568
11,047 8,789
11,472
136,633 153,930
7,125,581 8,540,759
23,520,316 24,452,809
436,034 436,034
4,582,691 5,369,661
5,018,725 5,805,695
7,222 17,215
7,222 17,215
278,850
5,025,947 6,101,762
28,546,264 30,554,571
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( )
2023 2024
2024 31 ) 2025 31 )

13,409,224 16,094,118
9,982,602 12,246,340
3,426,621 3,847,777
2,095,304 2,386,289
1,331,316 1,461,488
4,424 4,405
1,431 3,200
26,330 7,417
21,415 25,302
53,602 40,327
213,217 231,100
13,960 11,530
227,178 242,631
1,157,741 1,259,184
810 4,470
810 4,470

5,000
2,826
2,566 448
7,566 3,274
1,150,985 1,260,379
425,525 452,097
17,668 48,889
407,856 403,207
743,129 857,171
28,712
743,129 828,459
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743,129 857,171
6,932 11,931
6,932 11,931
750,061 869,102
750,061 838,452
30,650
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2023 2024 31
(
436,034 3,868,604 4,304,638 290 290 4,304,928
29,042 29,042 29,042
743,129 743,129 743,129
6,932 6,932 6,932
714,086 714,086 6,932 6,932 721,018
436,034 4,582,691 5,018,725 7,222 7,222 5,025,947
2024 2025 31
436,034 4,582,691 5,018,725 7,222 7,222 5,025,947
41,489 41,489 41,489
828,459 828,459 828,459
9,993 9,993 278,850 288,843
786,970 786,970 9,993 9,993 278,850 | 1,075,814
436,034 5,369,661 5,805,695 17,215 17,215 278,850 | 6,101,762
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1,150,985 1,260,379
451,723 533,601
39,507 34,306
40,012 787
29,739 50,674
5,855 7,606
213,217 231,100
810 4,470

5,000
2,826
2,566 448
26,330 7,417
16,629 85,912
494,929 1,797,573
841,220 434,880
203,000
43,410 14,171
14,477 221,449
58,052 54,965
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