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37 38 39 40 41
2020 2021 2022 2023 2024

( ) 10,920,848 11,187,679 11,493,480 13,374,937 14,518,293
( ) 1,074,827 1,171,233 1,556,092 1,603,169 2,072,983
( ) 762,053 840,970 1,055,749 1,165,252 1,420,777
« ) 8,880 5,565 12,343 11,518 17,431
( ) 843,750 843,750 843,750 843,750 843,750
() 26,340,000 26,340,000 26,340,000 26,340,000 26,340,000
( ) 6,983,469 7,567,656 8,039,164 8,799,641 9,222,838
( ) 10,552,011 11,140,135 12,740,768 13,683,641 16,847,503
() 265.55 287.85 305.87 334.84 352.26
) 10 13 7 20 40
( () &) &) &) &) (15)
() 29.00 31.98 40.16 44.34 54.19
() — — — — —
() 66.2 67.9 63.1 64.3 54.7
() 11.4 11.6 13.5 13.8 15.8
() 28.38 19.29 19.55 17.28 19.93
() 34.5 40.6 42.3 45.1 73.8
') 1,547,066 1,700,270 1,486,230 | 3,122,112 | 3,815,405
( ) 752,569 742,978 1,516,487 1,913,094 2,681,120
( ) 407,534 292,123 350,918 448,992 1,018,303
( ) 3,641,864 4,307,699 3,932,647 4,694,621 4,813,894
() 435 441 449 476 492
() 93.8 72.1 92.9 93.0 132.9
( () (103.1) (131.3) (129.4) (162.7) (204.3)

TOPIX)
() 956 918 883 924 1,304
() 398 613 490 675 740

O
2022 ( ) 2019 27
29 2020 31 39
39
41 40 40 10

BBT
BBT
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2010
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2013

2016
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2022

12

12
12

10

9,800

INTELLIGENT WAVE PHILIPPINES, INC. (MANILA)

30

( )
INTELLIGENT WAVE PHILIPPINES, INC.

843,750
Intelligent Wave USA, Inc.

INTELLIGENT WAVE EUROPE LIMITED

Intelligent Wave Korea Inc.
INTELLIGENT WAVE EUROPE LIMITED

JASDAQ

JASDAQ NEO
JASDAQ

Intelligent Wave USA, Inc.

ODN
JASDAQ

Intelligent Wave Korea Inc.
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2024 30
) ) ) « D
492 39.3 10.8 7,302
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@
2024 30
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"Transformation for the Future"
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8/91

EDINETOOOO

OO000OO00o0bDOo0OobDOoOdOoo(ees1al)

SX GX

loT
SOC (Security Operation Center)

DX

1wl
SX GX IT

oOoOooodn



EDINETOOOO

0000000 OO00DbDO0O0oOoO(ees191)
oOoOooodn

Well-Being
®
2027 190 28.5
15.0 ROE17.0
2024 2025 2026 2027
) C ) (G C )
14,518 16,000 17,000 19,000
2,030 (14.0 ) 2,250 (14.1 ) 2,400 (14.1 ) 2,850 (15.0 )
ROE 15.8 17.0
2024 2025 2026 2027
) ) (G )
12,152 12,950 13,700 14,600
1,558 2,100 2,250 2,800
808 950 1,050 1,600
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@
(€))
HP
©)
2030 2050
( )
( ) Scopel 2
LED
/ ( )
/ ( )
GHG
GHG
)
GHG 2023 2030 25 2050
2024 Scopel 32.3 (tC02) Scope2 680.4 (tC02)
2025
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well-being
well-being
>
22 23 24 25
/ 11 11 13 23

8.0 11.0 12.9 —

( 64.0 81.8 100.0 —

( 31 15 27 51 24 22 —

() 22 2021 2022

2023
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2023
IT
14,518
14.0 2021
15.0
30.5 2,072
20,128

NET+1
FEP

FEP(Front End Processing)
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2024
2025
39.3 126.7
IT
DX IT
8.5 2,030 30.5
15ALL 2024 150
FEP
CAGR 38.5
FEP
HSM ID
2,030
29.3 1,420 21.9
36.1 16,584 51.1
2,504 34.1 350 1.5
9,426
FEP
ACEPlus
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3,163 16,847
1,416 9,279 561
470 1,747
7,567 1,257
347
2,740 7,624
2,192
423 9,222
BBT 99 500
4,813 119
3,815 22.2
2,072 1,142
2,681 1,913
2,031
1,018 448
917
2023 2024
64.3 54.7
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( 2022 (2023
2023 30 ) 2024 30 )
) ) ) )
5,151,809 110.1 5,738,042 111.4
O
(2022 (2023
2023 30 ) 2024 30 )
() ) ) )
1,749,724 102.7 1,754,128 100.3
O
( 2022 ( 2023
2023 30 ) 2024 30 )
¢ ) (%) ¢ () ¢ (%) ¢ ) (%)
14,785,799 94.0 10,974,602 114.8 20,128,403 136.1 16,584,711 151.1
( 2022 (2023
2023 30 ) 2024 30 )
C ) ) C ) )
13,374,937 116.4 14,518,293 108.5
O
(2022 (2023
2023 30 ) 2024 30 )
) ) C ) )
NTT 1,177,746 8.8 1,670,242 11.5
TIS 1,658,155 12.4 729,252 5.0
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@
2024
ROE
3 2027 6
15.0 ROE17.0
8.1 * ROE
*CAPM Capital Asset Pricing Model
D
2020 2021 2022 2023 2024
1,036 1,130 1,519 1,556 2,030
9.5 10.1 13.2 11.6 14.0
ROE 11.4 11.6 13.5 13.8 15.8
1.06 1.03 0.96 1.01 0.95
7.0 7.5 9.2 8.7 9.8
/ 1.54 1.49 1.53 1.57 1.69
25.1 25.4 25.5 28.0 29.5
2020 2021 2022 2023 2024
10,552 11,140 12,740 13,683 16,847
6,381 6,975 8,274 7,863 9,279
1,465 1,317 2,049 2,738 3,996
2)ROE
0.95 1.01
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2,043,278 604,426
2024 30
«c )
( )
( )
129,029 — 2,012 708,195 839,236 484
— — — | 3,013,711 | 3,013,711 —
— — — 203,807 203,807 —
— — — 148,686 148,686 —
84,394
121,600 (5,105.55) — 6,252 212,247 8
)
359,632
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@
)
105,360,000
105,360,000
) )
(2024 30 ) | (2024 25 )
26,340,000 26,340,000 | ) 100
26,340,000 26,340,000 —
@
(©))
®
) ) C ) C C )
2014 () 26,076,600 | 26,340,000 843,750 — 559,622
() 100
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®)
2024 30
100
) 0 12 24 53 58 20| 9,052| 9,228 —
- 0| 13,200| 5,088| 135,254 | 15,362 201 | 93,906 | 263,240 | 16,000
O 0.0 5.1 1.9 51.4 5.8 0.1 35.7|  100.0 _
) 60,086 86
(88T) E
982
(6)
2024 30
(
)
)

13,330,700 50.73

2,394,900 9.11

509,000 1.94

( 12 447,800 1.70

p ” 444,400 1.69

1P CLIENT SECURITIES igAﬁﬁEOT SQUARE, CANARY WHARF, LONDON E14
( ' 442,700 1.68
MUFG (
)

314,300 1.20

> 242,256 0.92
209,000 0.80

200,000 0.76

_ 18,535,056 70.53

) BBT E

98,200
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2024 30
) )
( ) — — —
«C — — —
( )
( ) 60,000 — —
( ) 26,264,000 262,640 —
16,000 - -
26,340,000 — _
— 262,640 —
(D) ( ) 700 ( )
( ) BBT 98,200
982
86
2024 30
) ) ) )
( ) 21
60,000 60,000 0.23
— 60,000 60,000 0.23
() BBT 98,200
86
®
2023 27 40
BBT Board Benefit Trust
100,000 60,000
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12 1 7.7

(D)

1983
2001 10 IC

2006 IPS IC

2007 IPS IC
2012 10

1959 12 23 19,100
2016
2018

2019
2020

2020
2024 C )

1987
2001 10
2006 IPS IPS

2011 10 IPS IPS

1963 10 2016 —
2019

2020

CX
2023
2023 11

2024 C )

1988
2010

2014

2022
Strategy & R&D

2022
Strategy &
R&D

2023
Strategy &
R&D

1963 16 7,600
2023 ODN

2023
Strategy &
R&D

2023 10

Strategy & R&D

2024

2024
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1998 12
2005
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2019

2020

1974 27 5,200

2021

2022

2023

1989

2002 10 IPS IPS
cs

2012 10
CS

2015 10

1967 20 2021 10 —

2022 10
2023 10 DNP

2024
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1999
2003
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1953 13 2013 21,200

2014 C )
2019

2023

1978
1979

2002

2004

2005
2006
2008

2010
1955 11 —
2010
2011

DIR

2015

2016

2017
2017 « )
2024

1981

2006
ClI0
2008
2009
2011
2012

2014

1957 2014 o
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2019
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2023
2024
2024 « )
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1988
2005
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2020 10
1964 12 20 6,700
2022

2022

2022 C D

2001 10
2001 12 C&l C&l

CRM
2016

cal
1974 10 22 diip —

2018 10
C&l

2022 10
2023

2024 C )
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(D)

1981
1988

1996 IT
2000
2008 IT IT

2011

1958 14 2012 -
2013

2014
2014

2015
2018 DXA

2018
2019 12 Bravesoft
2020 C )

1996
2011

2015 NEC

2017
1958 28 2020 —
2020 « )

2021 C )
2022 11 (

2023 C )
2024 C )
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) —
1967 11 2020

2020 12
2021
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Strategy & R&D
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2024 25 4
45 WEB
2024

44/91



2024

19

340

45/91

EDINETOOOO
OO000OO00o0bDOo0OobDOoOdOoo(ees1al)
oOoOooodn

12

2024 1



EDINETOOOO
0000000 OO00DbDO0O0oOoO(ees191)
oOoOooodn

27,000

27,000

46/91



EDINETOOOO
0000000 OO00DbDO0O0oOoO(ees191)

OooooOodd
)
11,835 2 11,702 — 132 —
85,330 3 47,045 28,870 495 8,920
97,165 5 58,747 28,870 627 8,920
15,233 3 15,048 — 185 —
11,822 1 11,700 — 122 —
27,055 4 26,748 — 307 —
() 2023 2024
1
2006 27 23
2023 27 40
100,000
60,000
2015 29 32 5,000
2
BBT Board Benefit Trust
2024 6 BBT
2024
2,078 1,000
1,000 2,000 x 50 2,000 x 25 519
1,519 28,870
ESG
2023 9 27 40
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10,000 20,000
2020
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45
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958,500 923,000
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@
( )
(2023 30 ) (2024 30 )
4,694,621 4,820,601
2 1,982,679 2 2,453,677
10,786 138,811
216,725 206,116
20,112 21,225
649,109 1,210,595
288,329 422,403
1,105 6,329
7,863,470 9,279,761
494,356 512,830
243,982 262,784
250,373 250,045
16,479 16,479
15,823 15,894
655 584
1,439,168 2,058,927
826,334 1,098,273
612,833 960,654
159,724 83,559
156,614 81,547
3,110 2,012
84,394 84,394
74,413 -
1,025,781 1,297,691
2,340,911 3,119,998
394,149 872,292
3,806 3,806
2,738,867 3,996,098
1,179,719 1,314,398
24,680 24,680
75,315 95,219
389,440 485,451
386,367 354,203
2,055,522 2,273,952
5,820,170 7,567,742
13,683,641 16,847,503
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( )
(2023 30 ) (2024 30 )

473,007 632,961
1,207 1,207
213,228 347,215
180,528 218,908
314,629 539,228
2,324,707 4,517,696
145,297 146,788
303,957 307,703
41,782 28,870
167,316 65,967
4,165,752 6,806,548
2,213 1,006
606,007 626,850
12,975 -
- 4,193
- 8,920
97,050 97,192
- 79,954
718,247 818,116
4,883,999 7,624,665
843,750 843,750
559,622 559,622
13,477 13,477
573,099 573,099
18,000 18,000
2,600,000 2,600,000
4,300,282 4,801,262
6,918,282 7,419,262
26,712 126,570
8,308,419 8,709,542
491,222 513,296
491,222 513,296
8,799,641 9,222,838
13,683,641 16,847,503
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( )
2022 ( 2023
2023 30 ) 2024 30 )
10,457,299 11,974,957
2,917,637 2,543,335
1 13,374,937 1 14,518,293
3 7,319,407 3 8,184,196
7,319,407 8,184,196
46,759 10,786
1,749,724 1,754,128
1,796,484 1,764,915
10,786 138,811
1,785,697 1,626,103
9,105,104 9,810,299
4,269,832 4,707,993
2 3 2,713,236 2 3 2,677,036
1,556,595 2,030,956
14 16
1,418 3,364
48,745 50,603
- 17,503
7,740 11,354
57,920 82,843
5,239 5,256
1,438 28,230
4,668 7,329
11,346 40,816
1,603,169 2,072,983
1,603,169 2,072,983
516,126 757,958
78,209 105,752
437,917 652,206
1,165,252 1,420,777
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(2022 (2023
2023 30 ) 2024 30 )
) ) D )
51,991 0.6 33,130 0.3
2,887,284 33.0 2,946,917 28.9
2,037,128 23.3 2,678,118 26.3
3,780,559 43.2 4,525,733 44 4
8,756,963 100.0 10,183,899 100.0
257,338 216,725
9,014,301 10,400,625
216,725 206,116
1,478,169 2,010,312
7,319,407 8,184,196
(2022 2023
2023 30 ) 2024 30 )
26,157 19,893
1,289,640 1,916,975
30,742 10,125
44,004 62,885
13,413
74,413
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( 2022 2023 30 )

843,750 559,622 13,477 573,099 18,000 | 2,600,000 | 3,581,843 | 6,199,843 26,712
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