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SILCHESTER INTERNATIONAL 5NT, UK
INVESTORS INTERNATIONAL VALUE
EQUITY TRUST 1,261 2.88
11
1,057 2.41
NORTHERN TRUST CO. (AVFC) RE 50 BANK STREET CANARY WHARF LONDON E14
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SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA 02111
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Silchester International Investors
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) (@)
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(Silchester International
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31 )

10

10

10,851

130

1,763

10

1,893

12,744

13,923
1,179

12,744
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(2021 31 )
54,269
24 70,107
11 79,120
12 143
2,035
205,674
13 84,708
14 39,304
14 54,472
12 6,409
1,008
1,766
187,667
393,341
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(2021 31 )

15 50,402
16 3,834
3,355
24 7,541
17 388
18,19 6,443
20 8,489
80,452
16 66,741
17 712
18,19 2,770
1,858
58
72,139
152,591
22 41,219
22 42,453
132,429

22
22 2,177
218,278
22,472
240,750
393,341
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( )
41,199 42,863 126,719 1,385 604 210,000 23,686 233,686
12,340 12,340 1,489 10,851
10 1,583 1,583 310 1,893
12,340 1,583 13,923 1,179 12,744
22 20 20 40 0 0

22 430 955 1,385
23 5,692 5,692 35 5,727
56 56 56
17 26 9 9
20 410 6,630 1,385 10 5,645 35 5,680
41,219 42,453 132,429 2,177 218,278 22,472 240,750
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16
16
16

23

18,460
18,291
6,502
140
566
588

9,125
3,481
5,165

504
988
45
1,913

39,268

13
132
503

7,053

31,857

12,999
8,125
670

21,794

10,000
4,464
10,000
1,747
5,692
35

53

11,991

115

1,813

56,082

54,269
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@ IFRS
93 IFRS
@
2021 28
(©)
®
®
IFRS
®)
14
COVID-19
COVID-19
COVID-19

COVID-19
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®

©)

)

@
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(b)

@

(b)

@ O)

@

(b)

12

12 12
12
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14)

10

Upsher-Smith Laboratories, LLC usL
USL

(15)
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(16)
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@
(2020 2021 31 )
( )
)
153,584 33,635 187,219 187,219
153,584 33,635 187,219 187,219
26,284 7,396 18,888 0 18,888
138
566
18,460
11,866 6,425 18,291 18,291
839 5,663 6,502 6,502
)
@
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(©)
( )
(2020
2021 31 )
153,584
33,568
67
187,219
( )
(2021 31 )
82,130
97,362
179,492
@
10
( )
(2020

2021 31 )

29,028

26,261
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@
(2020 2021 31 )
( )
41,470 10,715 52,185
17,468 17,431 34,899
19,118 159 19,277
15,613 15,613
12,033 12,033
8,103 0 8,103
6,942 6,942
6,265 319 6,584
4,327 1,555 5,882
4,845 620 5,465
17,400 2,836 20,236
153,584 33,635 187,219
@
( )
(2021 31 )

67,745

39

( )

(2020

2021 31 )

52,336

32,725

18,291

28,547

142/197



EDINETOOOO
O000DO0OooOOo00oOo0O0oOodnoEse190)
oOoOooodn

( )
(2020

2021 31 )

6

132

138

( )
(2020

2021 31 )

95

274

133

0

64

566
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€))

(2020
2021 31 )

4,078
4,078

279
3,252
3,531
7,609

CARES Act Coronavirus Aid, Relief, and Economic Security Act
806

30.6

22.0

(2020
2021 31 )

30.6
0.1
9.4

17.6
3.6
1.3

41.2

@

(2021 31 )
1,766
58
1,708
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( )
)

1,923 193 2,116
1,669 301 1,368
807 101 908
707 99 806
180 376 556
186 172 358
305 2 307

3,305 3,221 84
617 1 0 618
9,699 2,578 84 7,037
3,056 1,030 4,086
524 129 653
652 67 585
15 10 5
4,247 953 129 5,329
5,452 3,531 129 84 1,708

( )
(2021 31 )
3,469
3,460
2,670
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(

2020
2021 31 )

12,340

12,340

43,789

12,340

12,340

43,789
44

43,833

2021 31 85

10

281.80
281.51

(

2020
2021 31 )

259

259

129

130

1,763

1,763

1,763

1,893
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11

12

(2021

31 )

€Y

40,738
15,128
23,254

79,120

5,456

(2021

31 )

@

267
205

210

5,870

6,552

143
6,409

(2021

31 )

1,289

1,353
935
478
463
419
417
316

1,489

5,870

24
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@
(2020 2021 31 )

( )
62,184 66,572 13,109 11,885 2,978 5,873 162,601
933 2,558 1,000 134 9,526 125 14,276
761 1,580 465 6 173 2,985

635 1,054 86 1,775
149 93 19 21 288 4 574
720 0 67 707 54
63,860 68,697 13,749 12,040 10,944 5,122 174,412
26,709 43,455 9,897 467 1,060 81,588
2,545 6,161 1,205 889 10,800
642 1,518 449 2,609
22 42 16 3 83
158 158
28,634 48,140 10,669 467 1,794 89,704
35,475 23,117 3,212 11,418 2,978 4,813 81,013
35,226 20,557 3,080 11,573 10,944 3,328 84,708

@

( )
(2021 31 ) 2,722 447 159 3,328
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@
( 2020 2021 31 )
( )
38,636 61,203 15,734 6,506 6,449 165 90,057
744 5,179 339 154 6,416
92 10 102
3,178 3,178 70 70
668 904 118 112 13 4 1,151
33 33
39,304 66,029 17,853 6,618 6,779 276 97,555
18,190 5,284 9 4,883 22 28,388
6,870 0 617 4 7,491
6,021 481 6,502
92 92
718 63 13 794
364 364
32,163 5,464 9 5,421 26 43,083
38,636 43,013 10,450 6,497 1,566 143 61,669
39,304 33,866 12,389 6,609 1,358 250 54,472
)
® Tosymra ™ Zembrace®Symtouch®
( )
(2021 31 )
® 1,314
Tosymra ™ 327
Zembrace®SymTouch® 4,531
USL
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®
2.2 9.6
33,038
1.9 2.4
5.9 13.5
6,021
481
Tosymra ™
5,572
Covid-19
11.5
449
481
)
2020
2021 )
839
5,663
6,502
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(2021

31 )

16
@

27,545
22,857

50,402

(2021

31 )

&)

3,834

56,750
9,991

70,575

3,834
66,741
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(2021

31 )

®

2015
12

10,000

9,991

0.67

9,991

2022

10

(2021

31 )

2015

2017

2017

2020

12

12

12

5,000
13,000
47,000

10,000

716
13,000
36,868

10,000

TIBOR
0.3

0.67

TIBOR
0.35

0.35

60,584
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O]
(2020 2021 31 )
)
19,975 10,000 16 9,991
55,048 5,536 60,584
75,023 4,464 16 70,575
17
( 2020 2021 31
)
205 205
852 135 987
92 92
852 248 1,100
284 104 388
568 144 712
18
( )
(2021 31 )

2,635

4,050

2,528

9,213

« ) 6,443

( ) 2,770
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19

€Y

(

2020
2021 31 )

&)

13

61
380
104

(

2020
2021 31 )

®

599
229
61

889

(2021 31 )

*

®

1,292
2,070
855

4,217

4,050
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20
( )
(2021 31 )
3,183
3,159
1,645
502
8,489
21
701
22
@
) ( )
) ¢ ) C ) C )
2020 77,600 44,082 41,199 42,863
9 20 20
300 430
2021 31 77,600 43,791 41,219 42,453
@
C ) ( )
2020 300 1,385
300 1,385
2021 31
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(©)
(2020 2021 31 )
( )
447 1,191 1,034 604
161 1,422 1,583
161 1,422 1,583
40 40
56 56
26 26
10 10
437 1,352 388 2,177
@
(2020 2021 31 )
( ) ( )
(2020 23 ) 2,846 65 2020 31 2020 24
(2020 11 ) 2,846 65 2020 30 2020 12
@
(2020 2021 31 )
( ) ( )
(2021 28 ) 2,846 65 2021 31 2021 29
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24
€Y

@

®

(

(

)

)

31,832

156/197

55

(ROE)

EDINETOOOO
O000DO0OooOOo00oOo0O0oOodnoEse190)
oOoOooodn



EDINETOOOO
O000DO0OooOOo00oOo0O0oOodnoEse190)
oOoOooodn

(2020 2021 31 )
)
12
19 19
6 6
0 0
24 0 24
(2021 31 )
)
12
67,805 2,322 70,127
30 1 1
30 60
60 90 3 3
90
67,808 2,323 70,131
( )
(2021 31 )
2,635
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(2021 31 )
( )
9,991 10,069 59 10,010
60,584 62,311 4,110 3,379 3,279 3,439 13,330 34,774
7,541 7,541 7,541
2,635 2,635 2,635
2,528 2,546 2,546
83,279 85,102 16,891 13,389 3,279 3,439 13,330 34,774
19

( )
(2021 31 )

16,000

16,000
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®

)
( )
(2021 31 )
846
1,309
464
464
)
10
(2021 31 )
( )
4 4 4 4
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(
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(

376
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( )
(2021 31 )
37,584
)
)
10
( )
(2021 31 )
10 318
)
)
( )
( )
( )
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( )
(2021 31 )
9,991 10,059
60,584 60,883
70,575 70,942
(2021 31 )
( )
210 210
4,581 1,289 5,870
4,581 1,499 6,080
( )
(2020
2021 31 )
1,358
72
210
3
1,499
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oooooono
Q)
(2021 31 )

( )

75,486 5,379 70,107

75,486 5,379 70,107

12,920 5,379 7,541

12,920 5,379 7,541

25

100.0
100.0
Sawai America Holdings Inc. 100.0
Sawai America LLC 80.0
Upsher-Smith Laboratories, LLC 80.0
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26
( )
(2020
2021 31 )
275
24
299
27
1
9,105
2
usL
2017 2018
usL
usL
2016 12 usL
usL
28
2021

30
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( )
(2021 31 ) (2022 31 )
42,738 25,508
3,654 2,005
45,579 39,558
4,261 4,763
36,902 37,989
12,807 14,082
18,069 22,168
5,000
1,166 2,287
175 343
21 21
165,330 153,771
27,238 25,729
761 682
17,380 15,120
9 7
2,388 2,483
10,076 9,937
2,659 8,310
8 3
60,518 62,272
1,314 786
1,287 1,240
745 851
3,346 2,877
4,945 5,089
100, 861
5,951 6,389
433 589
112,191 12,067
176,055 77,215
341,385 230,987
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)
(2021 31 ) )
21,032 20,517
4,339 6,186
3,834 3,118
20,294 18,957
759 628
3,302 3,309
2,287 2,251
48
81
2,889
3,311
284 284
777
245 108
59,395 59,446
10,000
56,750 53,633
2,635 2,829
568 218
1,253 938
71,207 57,618
130,602 117,063
41,219 41,219
41,542 41,542
41,542 41,542
401 401
369 369
34,400
91,427 29,160
126,597 29,930
209,358 112,691
987 1,232
987 1,232
437
210,783 113,923
341,385 230,987
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( )
2020 2021
2021 31 ) 2022 31 )
153,144 163,172
97,129 106,804
56,016 56,369
22
55,993
32,249 34,724
23,744 21,644
636 141
332 807
968 948
370 296
171 124
542 420
24,171 22,172
1 94
437
1 531
2
584 154
1,268
10,000
1,855 10,154
22,318 12,549
5,962 5,844
831 545
5,132 5,298
17,186 7,251
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(2020 (2021
2021 31 ) 2022 31 )
c Q) ) Q)
46,256 47 .4 54,421 50.2
10,703 11.0 11,326 10.5
40,607 41.6 42,533 39.3
97,566 100.0 108,280 100.0
13,576 12,807
111,142 121,087
12,807 14,082
20 473
98,354 106,531
( )
(2020 (2021
2021 31 ) 2022 31 )
1,150 1,271
( )
(2020 ( 2021
2021 31 ) 2022 31 )
26,973 29,139
269 247
1,668 1,855
8,021 7,217
( )
(2020 (2021
2021 31 ) 2022 31 )
98,354 106,531
34,139 36,902
1,670 1,605
134,163 145,038
133 246
36,902 37,989
97,129 106,804
H
( )
(2020 (2021
2021 31 ) 2022 31 )
133 246
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(2020 2021 31 )
( )
41,199 41,522 430 41,952
20 20 20
430 430
20 20 430 410
41,219 41,542 41,542
401 369 32,400 82,889 116,059
5,692 5,692
17,186 17,186
955 955
2,000 2,000
2,000 8,539 10,539
401 369 34,400 91,427 126,597
1,385 197,824 754 754 447 199,025
40 40 0
5,692 5,692
17,186 17,186
1,385
233 233 31 264
1,385 11,534 233 233 9 11,758
209,358 987 987 437 210,783
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(2021 2022 31 )

( )

41,219 41,542 41,542

41,219 41,542 41,542
401 369 34,400 91,427 126,597
2,846 2,846
7,251 7,251
101,071 101,071

34,400 34,400

34,400 62,266 96,667
401 369 29,160 29,930
209,358 987 987 437 210,783
2,846 2,846
7,251 7,251
101,071 101,071
245 245 437 192
96,667 245 245 437 96,860
112,691 1,232 1,232 113,923
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( )
2020 ( 2021
2021 31 ) 31 )

22,318 12,549
9,865 9,091
584 147
636 141
370 296
12,155 7,169
3,672 6,460
3,147 1,331
2,828 1,141

311

22
341
284 36
852 350
777
1,569 1,222
631 1,206
24,615 20,290
636 141
427 313
6,743 5,846
18,081 14,272
6,512 9,185
391 227
973 517
5,000
300 229
8,175 14,701

10,000
4,464 3,834

10,000
10,000
5,692 2,846
347 41
10,503 16,721
2 10
596 17,140
43,334 42,738
1 42,738 25,598
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(2021 31 ) (2022 31 )

10

2019

89

3,311
2,889

)
29 2020 31
30 2021 26
84
)
30 2019
19

44
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( )
(2021 31 ) (2022 31 )
16,000 16,000
16,000 16,000
( )
(2021 31 ) (2022 31 )
31 5,146
97 517
33 32
( )
(2020 ( 2021
2021 31 ) 2022 31 )
5,132 4,411
3,214 3,262
958 1,019
11,119 13,491
844 680
( )
( 2020 ( 2021
2021 31 ) 2022 31 )
1,254 1,394
679 694
6,144 6,506
574 154
12,178
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)
)
2020 44,082
9
300
2021 31 43,791
2022 31 43,791
)
)
)
2020 300
300
2021 31
2022 31
)
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@
(2020 2021 31 )
( ) ( )
(2020 23 ) 2,846 65 2020 31 2020 24
(2020 11 ) 2,846 65 2020 30 2020 12
(2021 2022 31 )
( ) ( )
(2021 28 ) 2,846 65 2021 31 2021 29
@
(2020 2021 31 )
( ) ( )
(2021 28 ) 2,846 65 2021 31 2021 29
(2021 2022 31 )
( ) ( )
(2022 22 ) 7,007 160 2022 31 2022 29
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)
( )
(2021 31 ) (2022 31 )
42,738 25,598
42,738 25,598
(2020 2021 31 )
( 2021 2022 31 )
10,024
101,071
24
10,000
( )
56
55

176/197



EDINETOOOO

O000DO0OooOOo00oOo0O0oOodnoEse190)

oOoOooodn

(2021 31 )
) ) )
60,584 60,883 300
10,000 10,059 59
70,584 70,942 358
(2022 31 )
) ) )
56,750 57,009 259
56,750 57,009 259
364 155
@
2022 31
4,934 4,934
4,934 4,934
@
2022 31
57,009 57,009
57,009 57,009
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(2021 31 )

( )
c ) ) ) ) )
3,834 3,118 3,034 3,201 13,118 34,280
10,000

3,834 13,118 3,034 3,201 13,118 34,280

(2022 31 )
( )

c ) ) ) ) )
3,118 3,034 3,201 13,118 3,118 31,162
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0.2 0.4
0.2 0.3
23.0 42.2
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392.48 165.57
392.08
)
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218,100 439

224,000 381

140,000 360
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165,200 136

@ ) 108,711 202
2,751,411 5,089
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53,927 677 1,099 53,504 27,775 2,142 25,729
1,651 10 40 1,621 939 82 682
64,080 2,560 1,715 64,926 49,805 4,768 15,120
84 2 4 82 75 4 7
12,589 1,074 460 13,203 10,720 977 2,483
10,076 139 9,937 9,937
2,659 1 5,798 146 8,310 8,310
29 22 8 5 5 3
145,095 10,121 3,625 151,591 89,319 7,978 62,272
3,163 3,163 2,377 528 786
6,070 444 103 6,412 5,172 479 1,240
887 221 9 1,098 247 105 851
10,119 665 112 10,672 7,796 1,113 2,877
4,422
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