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31 32 33 34 35
2020 2021 2022 2023 2024
4,674,081 4,885,682 4,427,063 4,377,402 4,438,221
157,692 325,853 401,018 265,855 17,087
227,928 142,381 393,179 403,643 99,865
239,066 147,214 395,053 402,712 93,907
4,123,980 4,092,179 4,317,376 4,487,146 4,216,864
5,250,788 5,096,048 5,661,751 5,551,595 5,277,566
517.83 512.18 537.31 561.02 527.07
28.63 17.83 49.13 50.46 12.49
17.76 49.08
78.5 80.3 76.3 80.8 79.9
5.3 3.5 9.4 9.2 2.3
31.40 63.99 22.10 19.40 73.90
32,227 403,108 417,881 321,674 377,610
181,291 235,190 24,391 344,969 391,201
220,406 169,555 179,732 256,904 198,206
1,472,313 1,469,849 1,744,072 1,528,011 2,118,760
193 143 140 134 137
22
31
34
35
32 33 34 35 100 10
29 2020 31 34

34
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2020 2021 2022 2023 2024
3,987,327 | 4,157,436 2,574,080 724,861 816,033
98,030 187,600 344,150 81,837 182,617
101,632 253,611 348,207 146,197 247,984
759,671 765,630 776,580 776,580 776,580
7,970,400 7,996,200 8,043,600 8,043,600 8,043,600
4,541,238 | 4,113,397 | 4,291,170 | 4,203,113 3,788,443
5,458,929 5,113,078 | 4,875,743 | 4,642,572 | 4,291,085
570.22 514.83 534.05 525.51 473.52
24.00 24.00 24.00 24.00 12.00
) ) ) ) )
12.77 31.75 43.51 18.28 31.01
43.47
83.2 80.4 88.0 90.5 88.3
2.2 5.9 8.3 3.4 6.2
70.40 35.94 24.96 53.56 29.76
55.2 131.3
121 138 21 24 21
96.9 124.8 121.5 112.8 108.2
TOPIX (81.5) (130.9) (126.8) (131.7) (192.5)
1,015 1,337 1,342 1,128 989
841 874 984 905 908
31 32
34
35
31 32 35
2022 2022
2023 10 20
20 21 20
2021 21 2021 21
29 2020 31 34

34
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1990 3,000

1991
1992
1992 11
1994 12
1995 10
1996

1998

1998 12
2000 12
2001

2009 10
2010 100
2012 12
2013 ADJUVANT HONG KONG COMPANY LIMITED

2013 12
2016

2016 100
2020
2021
2021
2021

2022

2023 ADJUVANT HONG KONG COMPANY LIMITED ADJUVANT GLOBAL COMPANY LIMITED
2023 10
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ADJUVANT GLOBAL COMPANY LIMITED

2021 21

ADJUVANT GLOBAL COMPANY LIMITED

MAP
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10,000 100.0
ADJUVANT GLOBAL
2,210 100.0
COMPANY LIMITED
50,000 100.0
30,000 100.0

ADJUVANT GLOBAL COMPANY LIMITED

ADJUVANT GLOBAL COMPANY LIMITED 2023 3 22 ADJUVANT HONG KONG COMPANY LIMITED
2024 20 343,775

10

1 4,178,071
2 215,264
3 132,654
4 2,090,850
5 2,684,103
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111
4
1
21
137
100 10
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39.5 6.6 6,843
100 10
2015 64
1991 76
(D)
) - )
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2015 64
1991 76
1991 25 71
2015 64
1991 76
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@
274 5,277
248 3,587
590 225 31
522 1,689
385 96 30
1,060
30 608
53 18 27 14
27 451
18 11
270 4,216
99 191 12
80.8 79.9
561.02 527.07
4,438 1.4
8,597 302
IT
232
17 93.6 322
99
403
1,756 40.1 1,642 37.0 113 6.5
2,765 63.2 2,827 63.7 62 2.3
191 4.4 324 7.3 132 69.3
336 7.7 357 8.0 20
4,377 100.0 4,438 100.0 60 1.4

ADJUVANT GLOBAL COMPANY LIMITED
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4,164 95.1 4,192 94.5 27 0.7
212 4.9 246 5.5 33 15.9
4,377 100.0 4,438 100.0 60 1.4
rafuna -point make-
MELECT
rafuna -base make- MELECT
1,642 6.5
muts hair touch
KASUI Re BASIC
LINE 2,827
2.3
ADJUVANT GLOBAL COMPANY LIMITED
324 69.3
100
590
2,118
15 125
27 225 31 27
95 377 321
201
597 391 344
192

198 256
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2023 21
2024 20
441,377 88.6
633,814 78.0
347,286 93.8
90,610 51.9
1,513,089 81.5
2023 21
2024 20
1,642,990 93.5
2,827,977 102.3
324,526 169.3
357,273 106.1
4,438,221 101.4
Qa
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60 4,438 1.4
113 1,642 62
2,827 132 324
55 2,860 1.9
178 2,861 6.6
232
33 18
17 93.6
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15 97.4
99 403
(¢
2,118
5,082 3.0
2 4,438
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2017 21
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mute style

KASUI 2023
10 KASUI KASUI

2023 10 28

179

19/91



EDINETOOOO

O000OO000OO00ooO0O0oOoO(E27016)

oOoOooodn
2024 20
)
( )
579,283
360,898 26,644 14,668 23,654 1,005,149 21
2,701.95
2024 20
)
( )
169,518 6,247 3,554 35,527 214,848 43
14,882 321 1,682 16,885 57
186,039 25,932 7,767 44 219,782
370,440 32,500 13,003 35,571 451,516 109
38,741 1,446.71

20/91



EDINETOOOO
OO000oOO00obDOo0oDOoOdnoo(Ee27016)
oOoOooodn

21/91



EDINETOOOO
O000OO000OO00ooO0O0oOoO(E27016)
oOoOooodn

22,000,000
22,000,000
2024 20 2024 13
100
8,043,600 8,043,600
8,043,600 8,043,600
2023 10 20
)
2019 21
2020 20 8,400 7,970,400 1,940 759,671 1,940 719,602
2020 21
2021 20 25,800 7,996,200 5,959 765,630 5,959 725,562
2021 21
2022 20 47,400 8,043,600 10,949 776,580 10,949 736,511
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2024 20
100
7 12 135 14 73 23,637 23,878
1,574 171 21,646 1,117 101 55,785 80,394 4,200
1.96 0.21 26.92 1.39 0.13 69.39 100.00
43,003 430
2024 20
939,400 11.74
921,700 11.52
10 890,800 11.13
781,100 9.76
233,200 2.91
132,800 1.66
103,200 1.29
80,798 1.01
118 60,000 0.75
60,000 0.75
4,202,998 52.53
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43,000

7,996,400 79,964

4,200

8,043,600

79,964

100

2024 20

43,000 43,000 0.53

43,000 43,000 0.53
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155 13
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2024

16,900 15,581,800

43,003 43,003

2024
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2023 15 34

29/91



EDINETOOOO
O000OO000OO00ooO0O0oOoO(E27016)
oOoOooodn

11.1

1990 ( )
1991

2014 ADJUVANT HONG KONG COMPANY LIMITED(
ADJUVANT GLOBAL COMPANY LIMITED)

2016

2021

1946 28 . 781,100

2021 ADJUVANT HONG KONG COMPANY LIMITED
ADJUVANT GLOBAL COMPANY LIMITED

2021

2024

1990

1991
2011
2016
1950 18 - | 233,200
2020

2021

2021

1993
2010 10
2011
2011
2021

2021
2022
1955 15 . 13,500
2022 ADJUVANT HONG KONG COMPANY LIMITED
ADJUVANT GLOBAL COMPANY LIMITED

2023

2024

1997
2014
2019
2020

1971 11 15 2021 . 4,000

2021

2023
2023
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2005 10

2019
2020
2021
1976 8 2 2021 . 4,069
2022
2023
2023
2024

2004

2021
1979 11 27 2023 .| 939,400

2024
2024

1963

1983 10
1996
1998

1944 11 20 . 3,900
2006

2010
2012
2021

1979
1984
1947 13 . 2,000
2020
2021

2002 10 EY

2006
2012

2012
2013
1978 28 . 4,000
2015

2017
2021
2022 ASAHI EITO

1,985,169

2024 13 2025

2023 15 2025
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153,406 139,921 13,484 5
25,302 24,000 1,302 3
2021 17 32
300,000 30,000
2021
17 32 50,000
2021 32
30,000
2021 17 32
5,000
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38 59
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(2023 20 ) (2024 20 )
1,528,011 2,118,760
437,657 405,697
898,279 743,249
79,605 49,283
243,583 203,181
156,299 71,367
3,992 3,698
3,339,446 3,587,841
1,180,920 1,208,549
66,990 66,990
327,788 347,640
579,283 579,283
53,628 49,692
8,463
797,110 857,306
1,411,500 1,403,312
39,806 39,847
26,272 13,556
66,078 53,404
490,498 105,289
831 1,734
118,543 88,476
96,220
34,207 43,236
5,730 5,730
734,570 233,007
2,212,149 1,689,725
5,551,595 5,277,566
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84,251 111,665
6,983 7,523
212,321 193,435
89,289 35,439
89,844 104,092
157,298 156,843
639,988 608,999
12,197 23,300
48,564 46,418
7,352 25,638
356,345 356,345
424,460 451,702
1,064,448 1,060,702
776,580 776,580
747,694 750,475
3,012,398 2,720,576
45,341 32,540
4,491,331 4,215,090
6,794 2,895
2,609 1,122
4,184 1,773
4,487,146 4,216,864
5,551,595 5,277,566
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(2022 21 (2023 21
2023 20 ) 2024 20 )
4,377,402 4,438,221
1,461,475 1,578,001
2,915,926 2,860,219
2,683,240 . 2,861,645
232,685 1,425
1,276 1,079
6,283 8,148
1,450 1,200
17,831 24,946
700
4,956
5,855 8,493
33,398 48,824
228
27,611
2,700
228 30,311
265,855 17,087
322,689
7,202
322,689 7,202
331 6,354
2,637
331 8,992
588,213 15,297
109,958 89,364
74,611 25,797
184,570 115,162
403,643 99,865
403,643 99,865
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403,643 99,865
1,311 9,689
381 3,732
930 5,957
402,712 93,907
402,712 93,907
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776,580 748,283 2,801,599 5,833 4,320,630
192,844 192,844
403,643 403,643
52,500 52,500
589 12,991 12,402
589 210,798 39,508 170,700
776,580 747,694 3,012,398 45,341 4,491,331
5,482 2,228 3,254 4,317,376
192,844
403,643
52,500
12,402
1,311 381 930 930
1,311 381 930 169,770
6,794 2,609 4,184 4,487,146
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776,580 747,694 3,012,398 45,341 4,491,331
191,956 191,956
99,865 99,865
2,780 12,800 15,581
2,780 291,821 12,800 276,240
776,580 750,475 2,720,576 32,540 4,215,090
6,794 2,609 4,184 4,487,146
191,956
99,865
15,581
9,689 3,732 5,957 5,957
9,689 3,732 5,957 270,282
2,895 1,122 1,773 4,216,864
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588,213 15,297
108,574 125,139
275 275
11,309 15,141
136 293
9,357 14,247
3,878 2,146
28,125
7,559 9,228
17,831 24,946
27,611
331 6,354
322,689 2,637
7,202
59,770 31,959
189,184 225,754
96,499 27,414
61,489 16,136
87,819 464,153
7,559 9,228
241,415 95,770
321,674 377,610
77,079 58,515
23,907 4,205
900,054 201,174
1,273,011 597,702
7,958 1,727
70,335
80,958 11,215
344,969 391,201
10,897 6,173
52,500
193,278 192,032
228
256,904 198,206
17,548 20,143
216,061 590,748
1,744,072 1,528,011
1,528,011 2,118,760
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ADJUVANT GLOBAL COMPANY LIMITED

ADJUVANT GLOBAL COMPANY LIMITED 12

2016

10 38
13 15
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898,279 743,249

876,705 726,377
39,352 110,362

31 2021 17
27-

27-

48/91



28

2018

2026

28

18

12

49/91

EDINETOOOO
OO000oOO00obDOo0oDOoOdnoo(Ee27016)
oOoOooodn

27 2022 10 28

25 2022 10 28
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2023 20 2024 20
300,000 300,000
300,000 300,000
2022 21 2023 21
2023 20 2024 20
39,352 110,362
2022 21 2023 21
2023 20 2024 20
306,383 267,296
195,184 307,163
167,551 182,424
596,567 592,315
82,688 97,631
27,872 27,171
480 334
2022 21 2023 20
181,025
2023 21 2024 20
179,831
2022 21 2023 21
2023 20 2024 20
331
6,354
331 6,354
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2022 21 2023 21
2023 20 2024 20

1,889 13,957

1,889 13,957

577 4,268

1,311 9,689

381 3,732

381 3,732

381 3,732

930 5,957
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2022 21 2023 20
8,043,600 8,043,600
8,043,600 8,043,600
8,403 50,000 13,000 45,403
8,403 50,000 13,000 45,403
50,000
13,000
2022 16
192,844 24 | 2022 20 2022 17
2023 15
191,956 24 | 2023 20 2023 16
2023 21 2024 20
8,043,600 8,043,600
8,043,600 8,043,600
45,403 14,500 16,900 43,003
45,403 14,500 16,900 43,003
14,500
16,900
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2023 15
191,956 24 | 2023 20 2023 16
2024 13
96,007 12 | 2024 20 2024 14
21 2023 21
20 2024 20
1,528,011 2,118,760
1,528,011 2,118,760
2
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356,345 356,345
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2023 20
10 10
1,528,011
437,657
100,000 48,090 142,408
2,065,669 48,090 142,408
2024 20
10 10
2,118,760
405,697
105,289
2,524,458 105,289
2023 20
6,983 5,169 4,927 2,100
2024 20
7,523 7,146 6,122 4,841 4,424 765
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190,498 190,498
31 2019 26
100,000
2024 20

105,289 105,289
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2023 20
100,141 100,000 141
100,141 100,000 141
190,357 200,285 9,927
190,357 200,285 9,927
290,498 300,285 9,786
200,000
2024 20
105,289 101,119 4,170
105,289 101,119 4,170
105,289 101,119 4,170
2022 21 2023 20
Qa 373,011 322,689
Q@
G 900,000
1,273,011 322,689
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2022 21 2023 20
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