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10 11 12
2019 2020 2021 2022 2023
3,448,507 4,290,404 5,787,495 8,215,618 11,341,033
1,383,096 1,030,348 1,370,649 1,746,872 1,902,403
903,876 717,371 868,637 1,116,666 1,330,864
901,186 712,029 905,433 1,219,468 1,321,898
1,552,165 2,264,086 7,193,269 8,396,086 8,901,599
2,420,272 2,891,762 8,267,521 10,053,522 10,701,362
68.08 99.30 278.81 325.43 354.00
39.64 31.46 35.97 43.28 51.80
35.83 43.15 51.57
64.1 78.3 87.0 83.5 83.2
82.1 37.6 18.4 14.3 15.4
37.4 20.4 24.0
749,553 161,517 1,059,038 797,693 707,845
317,000 90,704 84,511 775,356 438,692
246,316 105,182 3,959,187 386,430 862,745
976,052 924,558 5,935,360 6,389,690 5,787,967
61 95 97 167 185
) ) ) ) 29
10 2021 18
10
11 10
2019 14 2019 30
2020 18 2020 10 1,000
29 2020 31 11
11
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2019 2020 2021 2022 2023
3,467,232 4,093,679 5,389,414 7,568,425 9,619,579
1,412,489 862,716 1,118,916 1,528,679 1,465,752
924,568 576,112 671,829 946,943 1,002,900
98,000 98,000 2,109,875 2,109,875 2,147,315
22,800 22,800 25,800,000 25,800,000 25,896,000
1,575,546 2,151,659 6,847,239 7,777,531 7,964,046
2,438,174 2,761,763 7,826,403 9,209,574 9,644,521
69.10 94.37 265.40 301.45 308.68
14.00
) ) ) ) ) )
40.55 25.27 27.82 36.70 38.87
27.71 36.59 38.70
64.6 77.9 87.5 84.5 82.6
83.1 30.9 14.9 12.9 12.7
48.4 24.0 32.0
36.0
51 74 75 91 97
) ) ) ) 12
65.5 93.4
TOPIX) () () () (104.5) (128.6)
2,300 1,370 1,780
1,335 721 824
11
10 2021 18
10
11 10
2019 14 2019 30
2020 18 2020 10 1,000
2021 18 10
2022 2022 2023 16
2023 17
29 2020 31 11

11
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2011 12
2012 11 2018 Xiaozi Cosmetic (Shanghai) Inc.
AXXZIA (HongKong) International Limited 2022
2023
AXXZIA Cosmetic Singapore Pte. Ltd.
2011 12
2012 11
2013 2 10
2013 4
2013 5 13C0X11007
13CZ200772
2013
2016
2016
2017 11
2018 4 Xiaozi Cosmetic (Shanghai) Inc. 100%
2018 5 AXXZIA (HongKong) International Limited 100%
38
2018 10 98
2018 12
2019 2 EC RED( )
2019 4 EC Tmall Global( )
2019 5
2020 8
2021 2
2021 3 AXXZIA GINZA SIX
2021 5 Douyin( )
2022 4 100
Kuaishou( )
2023
2023 6 100
2023 9 AXXZIA Cosmetic Singapore Pte. Ltd. 100
RED( ) EC
Tmall Global Alibaba.com EC
Douyin ) TikTok
Kuaishou
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(HongKong) International
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a.
270 (2023 ) Xiaozi Cosmetic (Shanghai) Inc.
b.EC
Tmall Global RED Douyin Kuaishou
Taobao
Taobao
Tmall Douyin JD.com Xiaozi Cosmetic
(Shanghai) Inc.
C.
(2023 )
NMPA ( )
EC Taobao
(EmsC ) )
EC
Tmall
EC B,
Global RED Douyin
Tmall Global Kuaishou
RED Douyin
Kuaishou
a.
1,127 (2023 )
b.
1,641 2023
C.
EC
EC 37 80 (2023 )
EC
EC
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Taobao( ) Alibaba.com CtoC
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NMPA National Medical Products Administration
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® BGG Japan
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Xiaozi Cosmetic
_ 400 100.0
(Shanghai) Inc.
100,000 100.0
30,000 100.0
AXXZIA (HongKong)
International Limited 400 100.0

Xiaozi Cosmetic (Shanghai) Inc.
10
2023
2,723,806
506,982
377,259
1,208,723
1,391,003
AXXZIA (HongKong) International Limited
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)
185 29
185 29
2023 31
97 12 34.4 2.5 6,077
)
97 12
97 12
2023 31 31
2023 31
43.3 100.0 64.8 76.6 -
27 64
76
25 71
27 64
76
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Taobao RED Douyin
Kuaishou KOL CRM Taobao
RED
Taobao
Taobao Taobao
TikTok Douyin EC
Tmall Global E
RED
E
EC 2023
SNS
Euromonitor 2022
™
2022 2027 6.2 (™)
2022
2027 10.7 (*)
* Euromonitor International Limited, Beauty and

Personal Care 2022 edition, retail value RSP, fixed 2022 exchange rates, current prices, data

extracted on 17 August 2023
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19.9 16.8
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24 25 EC 35 40

Tmall Global RED
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EC 2023
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2023 15090001
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@
647,839 10,701,362
354,984 9,150,982
292,855 1,550,380
601,723 573,341
459,072 279,142
19,225 32,937
142,327 1,799,763
119,820 1,363,246
91,622 172,450 138,868
79,877 22,506
436,517 68,967
505,512 8,901,599
1,330,864
83.2 83.5
TikTok Douyin EC
Tmall Global E
RED
E
EC 2023
SNS
11,341,033 38.0
8,943,181 43.8
1,899,770 16.3 1,902,403 8.9
1,330,864 19.2
2023 19
14
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12 31
31
2022 2023 31 13
2021 2022
2022 31 2023 31
C ) C )
1,318,236 16.0 1,530,168 13.5 116.1
Tmall Global RED TikTok
6,088,691 74.1 8,454,513 74.5 138.9
Taobao EC
Tmall
92,876 1.1 22,455 0.2 24.2
7,499,804 91.3 | 10,007,137 88.2 133.4
258,283 3.1 320,379 2.8 124.0
237,294 2.9 771,969 6.8 325.3
90,513 1.1 86,232 0.8 95.3
Amazon Yahoo EC
586,092 7.1 1,178,581 10.4 201.1
20,981 0.3 34,002 0.3 162.1
108,741 1.3 121,311 1.1 111.6
129,722 1.6 155,314 1.4 119.7
8,215,618 100.0 | 11,341,033 100.0 138.0
(
2021 2022
2022 31 2023 31
8,215,618 11,341,033 +38.0
1,633,768 1,899,770 +16.3
1,746,872 1,902,403 +8.9
1,116,666 1,330,864 +19.2
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601,723
5,787,967
707,845 797,693
1,902,403 574,039
315,190 760,044
438,692 775,356
393,090
32,001
862,745 386,430
250,000 79,877
155,544 896,386
a
2021 2022
2022 31 2023 31
2,299,710 3,053,400 132.8
)
2021 2022
2022 31 2023 31
8,215,618 11,341,033 138.0
)
2021 2022
2022 31 2023 31
986,330 12.0 1,295,070 11.4
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7,043,411
38.4
(
24 25
18,946 0.2
1,902,403
571,538
1,330,864 11.7

2,397,851
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2019
11,341,033
10,007,137 1,178,581
8,943,181
21.1 78.9
653,383 5.8
2,464,892 21.7
62.1
Tmall Global
35 40
1,899,770 16.8
10,005 0.1 35,864 0.3
6,065 0.1
33,231 0.3
16.8
5.0
10,701,362
1,799,763
8,901,599
671.3 83.2
5,787,967
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37,328
412,100
1
2023 31
( )
22,278 100,116 | 122,395 92
( ) ’ ’ ’ w
AXXZIA GINZA SIX
13,410 3,014| 16,424
( ) )
AXXZIA
9,590 9,590
’ t] (3)
( )
PLC 210,988
X Gilsany | 286.720| 407,708
2
2023 31
( )
106,462 (%iségig 50,943 | 300,665 25
( ) ’ @an
3
2023 31
( )
(Shanghai . China 50,087 | 59,987 40
76,511
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25,896,000 25,911,000
100
25,896,000 25,911,000
2023 10
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35
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780
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780
390
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2023 30
1,000
100
183
X
X
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«c )
2018 10 31
760 60,000 98,000
2019
22,040 22,800 98,000
2020 10
22,777,200 22,800,000 98,000
2021 17
3,000,000 25,800,000 2,011,875 2,109,875 2,011,875 2,011,875
2022
2023 31 96,000 25,896,000 37,440 2,147,315 37,440 2,049,315
30
1,000
1,450
1,341.25
670.625
4,023,750
2023 20 2021 15 2021
2021 2021 18
2021 18 4,023 2,759
BCP
512 2024

38/104



EDINETOOOO

O000000000(E36321)
oooooog
M&A 860 | 2022
100 | 2021 2023
30 | 2023
274 | 2021 2023
2,759
4,023
M&A 860 [ 2022
512 | 2023 2024
100 | 2021 2023
30 | 2023
274 | 2021 2023
2,247
4,023
2021 15 2021 2021
2021 18 4,023 512
PLC
512 250
M&A 860 | 2022
512 | 2023 2024
100 | 2021 2023
30 | 2023
274 | 2021 2023
2,247
4,023
M&A 860 | 2022
262 | 2023 2024
100 | 2021 2023
30 | 2023
274 | 2021 2023
2,497
4,023
2023 31
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100
10 22 130 44 55 13,945 14,206
28,677 763 43,908 61,521 149 123,874 258,892 6,800
11.08 0.29 16.96 23.76 0.06 47.85 100.00
750,000 7,500
2023 31
CREATIVE TECHNOLOGY INDUSTRIAL LIMITED | ROOM 06 13A/F 17 CANTON ROAD KL 3000 11.93
HONG KONG ’ |
2,960 11.77
12 16 1305
2,150 8.55
1,836 7.30
1,836 7.30
11 3 1,671 6.65
1,200 4.77
12 16 1305
1,080 4.29
8 12 974 3.88
HSBC BANK PLC A/C M AND G (ACS)
8 CANADA SQUARE, LONDON E14 5HQ 757 3.01
17,466 69.46
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2023

2023
31 2023
31
1,482,800 5.74
309,100 1.20
1,791,900 6.93
2023 21
2023 14
2023 31
25,851,000 6.67
10 EC3M 5AG

25,851,000 6.67

2023

2023 28
2023 31
13 337,000 1.30
1 Angel Lane, London EC4R 3AB,
, - 404,300 1.56
Unitedd Kingdom

417,100 1.61
1,158,400 4.48
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25,896,000
251,392
2023 31
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750,000 891,265,800
208,734,200
18.98
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750,000 750,000
459
2023 10 11
14 2023 19
2023 19
352 14.00
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1966 18

1998

2002

2003

2010

2011

2011

2014

2017

2018

2018

2018

2019

2020

2022

12

12

Xiaozi Cosmetic (Shanghai) Inc.

AXXZIA (HongKong) International
Limited

Xiaozi Cosmetic (Shanghai) Inc.

1,836,300

1983 10 17

2005
2006
2009
2010

2010
2011

2011
2014

2017

2018

2018

2018
2019

2022

2023

12

12

Vmark International

Xiaozi Cosmetic (Shanghai) Inc.

AXXZIA (HongKong) International
Limited

1,836,300
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1985 20

2009
2010
2011
2018
2018

2018
2020

2021
2023

Xiaozi Cosmetic (Shanghai) Inc.

AXXZIA (HongKong) International
Limited

Xiaozi Cosmetic (Shanghai) Inc.

AXXZIA (HongKong) International
Limited

1,095,000

1983 28

2012
2018
2019
2021
2022

2023

2023

2023

Xiaozi Cosmetic (Shanghai) Inc.

AXXZIA Cosmetic Singapore Pte.
Ltd.

1958 18

1981
1991
1995

2007

2009
2014
2018
2022

10
10

1965 10 29

1988

1998
2015
2018
2019
2022

2023

10

1971 11

2000
2009
2016
2019

1958 23

1990
2000
2005

2007
2008
2013

2016

2016
2017
2021
2023

10

10
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1970 10 1

1993

1998

2002

2005

2015

2018

2019
2020

2021
2021

2021

2021

2022

2022

2023

10

10

10
12

10

Senior Portfolio Manager

Senior Portfolio Manager
(Pacific Alliance Group)
Managing Director

BABY JOB

UFJ

Managing Director

Managing Director

Life Time Partner

1972 16

1996

1999

2004
2006
2018

10

1968 24

1995

2002
2008
2010
2013
2015
2016
2016

2016

2019
2020

11

10

10

Gunosy

gumi

EY

1972 17

2000

2018

2020

10

11

4,767,600
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PwC

PwC
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) C D ) )
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38,710 38,160 2,000
PwC
) C ) ) )
6,586 6,848
6,586 6,848
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2015 10 23
500
2018
50
2022 10 24
176,356 176,356 6
28,899 28,899 5
3,643
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2022 31 2023 31

6,389,690 5,787,967
507,972 1,081,314
1,157,528 1,616,600
10,745 11,464
418,177 268,682
313,504 386,336
1,621 1,383
8,795,997 9,150,982
163,797 166,047
393,578 393,578
214,291 491,184
771,667 1,050,810
66,719 56,011
142,428 133,911
209,148 189,922
116,187 145,670
160,521 163,976
276,709 309,647
1,257,525 1,550,380
10,053,522 10,701,362
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2022 31 2023 31
128,141 219,764
79,877
155,544 239,080
269,128 441,579
376,743 237,875
21,410 34,945
634
212,579 189,366
1,243,425 1,363,246
320,090 331,010
20,812 1,954
68,967
73,108 34,585
414,010 436,517
1,657,436 1,799,763
2,109,875 2,147,315
2,011,875 2,049,315
4,142,769 5,473,634
891,265
8,264,519 8,778,998
131,566 122,600
131,566 122,600
8,396,086 8,901,599
10,053,522 10,701,362
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( 2021 ( 2022
2022 31 ) 2023 31 )
8,215,618 11,341,033
1,994,330 2,397,851
6,221,287 8,943,181
4,587,519 . 7,043,411
1,633,768 1,899,770
1,130 4,882
17,456
113,956 10,005
2,475 3,520
117,561 35,864
4,440 6,065
18,946
5,120
16 3,098
4,457 33,231
1,746,872 1,902,403
1,746,872 1,902,403
666,026 621,048
35,819 49,509
630,206 571,538
1,116,666 1,330,864
1,116,666 1,330,864
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( 2021 ( 2022
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1,116,666 1,330,864
102,802 8,965
102,802 , 8,965
1,219,468 1,321,898
1,219,468 1,321,898
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2,109,875 |2,011,875 |3,042,755 7,164,505 28,764 28,764 | 7,193,269
16,651 16,651 16,651
2,109,875 |2,011,875 |3,026,103 7,147,853 28,764 28,764 | 7,176,617
1,116,666 1,116,666 1,116,666
102,802 102,802 102,802
1,116,666 1,116,666 102,802 102,802 | 1,219,468
2,109,875 |2,011,875 |4,142,769 8,264,519 131,566 131,566 | 8,396,086
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2,109,875 |2,011,875 |4,142,769 8,264,519 131,566 131,566 | 8,396,086
2,109,875 |2,011,875 |4,142,769 8,264,519 131,566 131,566 | 8,396,086
1,330,864 1,330,864 1,330,864
37,440 37,440 74,880 74,880
891,265 891,265 891,265
8,965 8,965 8,965
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