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2017 2018 2019 2020 2021

1,257,812 926,255 1,088,527 1,199,909 1,286,284
937,078 935,047 627,091 891,792 788,730
911,664 2,172,046 601,424 1,016,520 812,572
1,031,584 2,177,465 649,615 1,063,822 736,500
7,368,520 6,248,418 7,071,150 6,058,146 5,391,055
7,854,116 6,597,797 7,489,998 6,553,042 6,047,488
120.87 97.76 99.50 84.76 75.17
15.68 34.28 8.79 14.27 11.38
93.7 94.3 93.7 92.3 89.0
775,025 636,720 554,831 689,803 648,883
685,715 228,023 2,308,145 1,217,887 1,416,764
1,127,662 1,028,650 1,381,166 6,566 4,410
5,419,992 5,580,003 4,112,750 4,585,626 2,601,406
60 63 111 113 106
(16) (16) ® ® Q)
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15 16 17 18 19
2017 2018 2019 2020 2021
374,068 405,179 491,919 428,601 605,511
() 277,640 291,823 191,174 563,659 559,360
() 278,851 3,603,587 213,338 905,463 997,427
5,490,327 6,010,164 6,718,920 6,767,487 6,802,191
60,960,891 | 63,912,891 | 71,066,391 | 71,406,891 | 71,667,391
8,731,674 | 6,185,450 7,411,018 6,544,903 5,667,893
8,946,346 6,420,803 7,655,057 6,879,896 6,091,009
143.23 96.78 104.28 91.69 79.12
) ) ) ) )
4.80 56.87 3.12 12.71 13.96
97.5 95.9 96.1 95.1 93.1
22 21 30 34 34
(16) (16) @ ©) )
80.7 69.7 48.2 73.1 82.3
JASDAQ

(98.7) (139.4) (94.5) (63.5) (81.3)
698 443 369 475 547
386 301 170 196 296

JASDAQ
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2016 11
2016 11 Steminent Biotherapeutics Inc. Stemchymal®
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2016 12 iPS RNA StemRNA™ -NM Reprogramming Kit
2017
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Fox Chase Cancer Center
2017 AMED 29
2018 Q Therapeutics Inc. MAGIQ iPS
2018 Bioserve Biotechnologies India Pvt. Ltd.
2018 10 GenAhead Bio
2018 10 iPS
2018 12
Stemchymal®
2019 Fox Chase Cancer Center Biorepository LLC
2019
2019 Biorepository LLC Kamineni Life
Sciences Pvt. Ltd. Fox Chase Bioserve Pvt. Ltd.
2020 ® 11
2020 iPS
2020
2021 1 10
2021 PCR
2021 Bioserve Biotechnologies India Pvt. Ltd
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REPROCELL USA Inc. 100.0
26,433 (0.1
REPROCELL Europe Ltd.
100.0
9,260
RC 10,000 100.0
MAGIQ
28,000 50.0
Bioserve
Biotechonologies India 100.0
Pvt. Ltd. 356,936 (0.9)
Biorepository LLC
P y 50.0
120
Fox Chase Bioserve
85.0
Pvt. Ltd.
7,500 (85.0)
Cell Innovation
50.0
Partners Ltd. 9,000
(50.0)
Cell Innovation
866,201 38.5
Partners, L.P.
60,000 35.0
REPROCELL USA Inc.
10
@ 499,736
(¢ 52,149
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10
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2016
2017 31 3,535,500 | 60,895,643 562,221 | 5,475,255 562,221 | 5,911,977
2016 1114 65,248 | 60,960,801 15,072 | 5,490,327 15,007 | 5,926,984
2017
2018 31 2,952,000 | 63,912,801 519,836 | 6,010,164 519,836 | 6,446,821
2018
2019 31 7,000,000 | 70,912,801 691,795 | 6,701,959 691,795 | 7,138,616
2018 14 153,500 | 71,066,391 16,961 | 6,718,920 16,961 | 7,155,577
2019
2020 31 155,000 | 71,221,391 26,677 | 6,745,598 26,677 | 7,182,255
2019 10 3l 185,500 | 71,406,891 21,889 | 6,767,487 21,889 | 7,204,144
2020
2021 31 105,000 | 71,511,891 2,205 | 6,769,602 2,205 | 7,206,349
2021

155,500 | 71,667,391 32,499 | 6,802,191 32,499 | 7,238,848

REPROCELL USA Inc.
461
15,072,288

RAMAKRISHNA VENKATASIV MODAL
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4 34 245 34 63 38,221 38,601
8,481 36,116 27,573 10,238 5,324 628,680 716,412 | 26,191
1.18 5.04 3.84 1.42 0.74 87.75 100.00
33,750 337 50
2021 31
()
21 1,374,200 1.91
1,003,950 1.40
873,600 1.21
12 571,500 0.79
500,000 0.69
SBI 416,574 0.58
BNY GCM CLIENT ACCOUNT JPRD AC PETERBOROUGH COURT 133 FLEET STREET
ISG (FE-AC) LONDON EC4A 2BB UNITED KINGDOM
401,667 0.56
UFJ
285,000 0.39
10 274,600 0.38
252,100 0.35
5,953,191 8.31
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1996
1997
2004
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2005 11
2014 RC
2016 REPROCELL Europe Ltd.
Chairman, Director
1968 20 ( ) |[1,003,950
2016 REPROCELL USA Inc.
Chairman, Director
2016 11
2019 MAGIQ
2020 10 Bioserve Biotechnologies
India Pvt. Ltd. Chairman,
Director
1997
2003 10 HOYA
2015
2015 12 Reinnervate Limited CEO
2016 RC
2016 CFO
00 1973 10 21 2016 REPROCELL Europe Ltd. () 94,000
Director
2016 REPROCELL USA Inc.
Director
2019 12 MAGIQ
2020 12 Bioserve Biotechnologies
India Pvt. Ltd. Director
2005
2012 PwC
1982 28 2012 USCPA ()
CFO 2013
2020 11
CFO

39/100



EDINETOOOO
00000000 0O(E27585)
oOoOooodn

1962

21

1986
1995

2001

2004
2006 12

2008

2010

2014

2015

2019

2020

(

)

50,000

1983 12

2006
2009
2011
2018
2019 10
2020
2020

2020
2021

(

)

1977

12

2004 12
2009
2014
2014
2016

2017
2019

(

)

(

)

1964

17

1991
2001
2011

2020

(

)

1,147,950

2020
2021
2020

27
25
27

2022
2022
2024

40/100



EDINETOOOO
00000000 0O(E27585)
oOoOooodn

41/100



11

11

42/100

EDINETOOOO
00000000 0O(E27585)
oOoOooodn



340

EDINETOOOO
00000000 0O(E27585)
oOoOooodn

30,000

35,000

30,000

35,000

Grant Thornton

(a.

43/100



EDINETOOOO
00000000 0O(E27585)
oOoOooodn

2021 22

2003 24 200

2017 23 120
20

2017 23 30

44/100



EDINETOOOO

00000000 0O(E27585)
oOoOooodn
51,384 25,050 - 26,334 - 26,334 3
14,830 14,830 - - - - 6
2020 27 18
Coo
CFO

45/100



iPS iPS
iPS
iPS
iPS
/
iPS
2 168,347
1 98,400

EDINETOOOO
00000000 0O(E27585)
oOoOooodn

46/100



@

Q@

193

2020

2021

47/100

31

127

2020

38

51

EDINETOOOO

00000000 0O(E27585)
oOoOooodn
28
59
2021 31



EDINETOOOO

OO0O0OO00OOn(e27585)
Ogoooood
(2020 31 ) (2021 31 )

4,585,626 2,601,406
164,365 191,227
600,000 2,000,000
83,791 45,099
11,553 27,099
153,208 234,449
143,420 156,480
10,995 10,790
5,730,970 5,244,972
94,560 58,838
42,070 25,398
52,489 33,440
84,353 99,182
16,218 25,732
68,135 73,450
250,948 215,714
183,573 149,029
67,374 66,685
188,000 173,576
21,704 18,991
21,212 17,810
42,917 36,801
537,578 543,232
69,648 73,061
16,072 24,155
591,154 592,137
822,071 802,515
6,553,042 6,047,488
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75,243 145,957
105,801 103,484
43,190 23,482
86,827 148,994
8,114 9,476
87,763 122,033
406,941 553,429
80,000 80,000
345 15,222
7,380 7,503
226 277
87,953 103,003
494,895 656,433
6,767,487 6,802,191
7,619,355 7,654,059
8,219,076 9,031,649
915 915
6,166,850 5,423,687
17,248 33,652
99,031 72,921
116,280 39,268
7,576 6,636
6,058,146 5,391,055
6,553,042 6,047,488
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656,062 795,733
543,846 490,550
1,199,909 1,286,284
421,575 567,315
303,625 236,267
725,201 803,583
474,707 482,700
454,756 662,029
928,888 868,718
1,383,644 1,530,747
908,936 1,048,046
12,014 3,367
63,556 176,107
- 45,769
13,208 39,114
3,442 45,884
92,222 310,244
336 319
40,905 -
33,836 49,640
0 968
75,078 50,928
891,792 788,730
7,512 -
115,879 23,207
123,391 23,207
1,015,183 811,937
2,933 1,614
807 65
2,125 1,680
1,017,309 813,618
789 1,045
1,016,520 812,572
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1,017,309 813,618
38 42,021
41,069 26,216
5,404 8,879
46,512 77,117
1,063,822 736,500
1,062,591 735,560
1,230 939
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6,718,920 7,572,342 7,202,556 915 7,087,791
48,566 48,566 97,133
1,554 1,554
1,016,520 1,016,520
48,566 47,012 1,016,520 - 920,941
6,767,487 7,619,355 8,219,076 915 6,166,850
11,805 58,403 70,209 52,380 1,187 7,071,150
97,133
1,554
1,016,520
5,442 40,628 46,071 52,380 6,388 92,062
5,442 40,628 46,071 52,380 6,388 1,013,003
17,248 99,031 116,280 - 7,576 6,058,146
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6,767,487 7,619,355 8,219,076 915 6,166,850
34,704 34,704 69,409
812,572 812,572
34,704 34,704 812,572 - 743,163
6,802,191 7,654,059 9,031,649 915 5,423,687
17,248 99,031 116,280 7,576 6,058,146
69,409
812,572
50,901 26,110 77,011 939 76,071
50,901 26,110 77,011 939 667,091
33,652 72,921 39,268 6,636 5,391,055
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1,015,183 811,937
11,493 2,713
54,787 58,787
30,481 28,282
23,017 23,017
7,512 -
115,879 23,207
18,894 6,783
1,024 1,401
12,014 3,367
63,556 176,107
336 319
13,208 39,114
33,836 49,640
39,204 48,926
2,815 20,160
18,411 54,871
13,517 66,288
76,272 4,233
55,886 51,493
775,323 845,885
12,014 3,367
76,849 195,107
336 319
3,006 1,154
689,803 648,883
505,862 2,007,443
1,870,532 654,794
120,110 59,850
20,718 4,417
5,953 152
1,217,887 1,416,764
516 4,410
1,371 -
7,422 -
6,566 4,410
61,774 77,017
472,875 1,984,220
4,112,750 4,585,626
4,585,626 2,601,406
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