24

2022 17

10 2021 2022

Dexerials Corporation

0285-39-7950

0285-39-7950
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10
2018 2019 2020 2021 2022
70,079 60,580 57,710 65,830 95,712
5,682 3,903 4,393 10,844 25,023
3,426 2,284 2,734 5,329 16,669
2,038 1,588 2,328 5,977 17,909
49,921 49,055 49,567 53,305 64,140
94,958 87,586 86,279 95,201 127,410
825.82 809.40 814.68 874.66 1,063.24
56.91 37.73 45.05 87.60 274.61
56.16 37.43 44 .83 87.06 272.78
52.57 56.01 57.45 55.99 50.02
6.81 4.62 5.55 10.36 28.48
19.42 19.45 15.49 21.60 12.18
8,988 7,826 9,656 13,187 25,804
8,454 6,554 3,891 2,471 12,434
1,734 4,564 3,600 4,259 5,783
14,887 11,826 13,779 20,531 29,363
1,981 2,005 1,999 1,772 1,915
351
E
100 10
29 2020 31
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10
2018 2019 2020 2021 2022
62,997 54,116 52,181 60,580 88,189
5,390 3,402 3,780 11,207 22,918
3,533 2,145 2,434 6,253 14,579
15,934 15,977 16,021 16,106 16,170
63,668,000 | 63,817,100 | 63,973,800 | 64,276,700 | 64,493,400
42,677 42,153 42,895 46,166 53,497
87,557 80,843 80,563 88,052 111,751
705.98 695.51 705.01 757.52 892.45
40.00 34.00 34.00 44..00 60.00
(20.00) (20.00) (17.00) (17.00) (30.00)
58.69 35.43 40.10 102.79 240.18
57.91 35.15 39.90 102.16 238.58
48.74 52.14 53.24 52.43 47.87
8.36 5.06 5.72 14.04 29.26
18.83 20.72 17.41 18.41 13.93
68.15 95.96 84.79 42.81 24.98
1,585 1,603 1,604 1,313 1,342
241
104.1 73.5 73.3 185.8 323.4
TOPIX (115.9) (110.0) (99.6) (141.5) (144.3)
1,624 1,232 1,140 1,960 4,235
930 720 577 650 1,875
E
100 10
29 2020 31
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1962

2012

2012 VG

2012

Dexerials (Shenzhen) Corporation

2013

2013 Dexerials (Shanghai) Corporation

2014 Dexerials Advanced Material (Suzhou) Co.,Ltd.

2014 12

2015

2015

2016 10

2017

2017 12 Dexerials (Suzhou) Co.,Ltd. Dexerials Advanced Material (Suzhou) Co.,Ltd.

2019 ORTHOREBIRTH

2020 10

Dexerials Precision Components

2020 11

2021 Dexerials (Shenzhen) Corporation

2021

2022

2022

1962

1963

1964

1973 10 FPC

1977 12 ACF

1985 10
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1987

1987 11

1989

1989 12 Sony Chemicals Corporation of America ( Dexerials America

Corporation)

1990 Sony Chemicals (Singapore) Pte. Ltd. ( Dexerials
Singapore Pte. Ltd.)

1992 SK

1992 Sony Chemicals Europe B.V. (  Dexerials Europe B.V.)

1994 ( ) (  Dexerials (Suzhou)
Co.,Ltd.)

1994 (SCP)

1995

1998

2000 100%

2001 10

2002

2002

2004

2006

2007 (SVR)

2010 (SCF)

2012
Dexerials Korea Corporation Dexerials Taiwan Corporation Dexerials Hong Kong

Limited

2012
VG
VG

2013 VG
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12 11

Value Matters-

Integrity

)

ARF

Dexerials America Corporation Dexerials Hong Kong Limited
Dexerials Taiwan Corporation

PC

- DVD BD
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ACF 1977

Dexerials (Suzhou) Co.,Ltd. Dexerials Precision Components
Dexerials Hong Kong Limited Dexerials Taiwan Corporation

PC
COG

Dexerials Innovation
Group DIG
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)
Dexerials America 4,600
) GA,U.S.A. 100
Corporation us
Dexerials Europe 726
Lijnden,Netherlands 100
B.V. EUR
Dexerials
46,350
(Suzhou) Co.,Ltd. 100
us
Dexerials Korea
) 5,000
Corporation Seoul ,Korea 100
KRW
Dexerials Taiwan 20
Corporation Taipei City,Taiwan NT 100
Dexerials Hong
- 4,300
Kong Limited Kowloon,Hong Kong Us 100
Dexerials
i ) i 5.5
Singapore Pte. Singapore,Singapore s 100
Ltd.
Dexerials
(Shanghat) 3,300 100
Corporation us (100)
Dexerials
Precision 100
100
Components
348
81.1
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)
Kyosemi Opto
America 400 81.1
CA,U.S.A.
Corporation us 81.1
ORTHOREBIRTH 208
34.1
70
49.0

Dexerials Korea Corporation

Dexerials Korea Corporation
16,315
943
737
1,840
4,692
Dexerials Taiwan Corporation
23,734
1,171
937
1,952
8,955
Dexerials Hong Kong Limited
17,602
798
667
2,787
5,721

Dexerials Taiwan Corporation
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2022 31

414 67

715 218

1,129 285

786 66

1,915 351

2022 31

1,342 43.56 17 1 7,806,108

358 66

458 111

816 177

526 64

1,342 241
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Integrity
Integrity

Value Matters-

2020 2024

2022 957 266 EBITDA324 ROIC22.5% ROE28.5% 2021
10 2024
852 168 EBITDA239 ROIC15.0% ROE15.0%

ROE EBITDA
2022 ROIC
EBITDA =
ROIC X - + x 100
ROE + x 100
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2021 2022 31
COVID-19
IT
PC
2025 2023
2022 24 2019
DX
BCP
2021
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PC PC

2024 3
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12

13

TCFD
2030

14

15

16

Co2
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29 2020 31
2021 2022 31
COVID-19
I PC
COVID-19
2021 10
ACF
95,712 45.4 26,642
135.0
25,023 130.8
23,777
208.9 16,669
212.8
28,572 49,159 72.1
5,522 13,127 137.7
49,159 72.1 13,127
137.7
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37,395 47,195 |  26.2
7,614 15,304 | 101.0
47,195 26.2 15,304
101.0
PC
29,363
25,804 12,616
23,777
12,434 9,963
7,074
5,783 1,524
6,500 4,677
4,000
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2021
2022 31
52,365 188.5
51,633 149.5
103,999 166.9
2021
2022 31
49,049 171.8
46,662 125.2
95,712 145.4
2020 2021
2021 31 2022 31
12,484 19.0 14,737 15.4
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)
127,410 32,209
65,086 21,827
8,832 6,500 2,073
1,123
62,324 10,382
4,909 1,974 862 857
)
63,270 21,373
49,803 24,251
6,500 5,008 4,654 4,169
13,466 2,877
2,341 621
)
64,140 10,835
13,016 3,953 883
404
95,712 45.4 26,642
135.0 25,023 130.8
16,669 212.8
)
(
)
50,525 13,050 52.8
4.1
1,527 18,543
26,642 135.0
)
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285 88
1,904 1,213
25,023 130.8
)
242 51
825 349
23,777 208.9
7,918
809 16,669
212.8
IT
PC
112.4
118.0
2023
29,363
8,832

13,187 25,804 12,616

2,471 12,434 9,963
10,715 13,369 2,653

19,561 15.4
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15,588
15,588
14,910
40
ROE
ROE10
ES ES
ROE + x 100
ROE
2019 2024 2021
2021 2021 2021
72,500 95,712 23,212 32.0%
11,900 26,642 14,742 123.9%
7,000 16,669 9,669 138.1%
ROE 12.7% 28.5% 15.8
2021 2021 10
(
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2022 28
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R&D

3,876
1,859

PS

SFJ 15

"Jettable SVR"
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5,250

1,429

2,730

1,089
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(
2022 31
( ) )
( )
6,203 | 3,200 L2 5979| 13,773 764
) (113,439)
1,110
1,473 285 151 3,020 83
( ) (60,011)
454
1,167 1,002 241 2,490 269
( ) (26,560)
68 372 227 668 78
( ) (@)
( ) ( )
159
( )
(
2022 31
( ) )
( )
Dexerials
Precision 610 1,142 496 241 2,490 111
Components (75,209)
()
210
966 469 49 1,695 150
22,845)
.Dexerials Precision Components( )
(
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7,761

1,490

1,530

2022

27
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100,000,000
100,000,000
2022 31 2022 17
64,493,400 64,509,400
100
64,493,400 64,509,400
2022
2013 27
2022 31
2013 27
0
0
500
2015 28
2023 27
500
250
2022 31 2022 31
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236

17

2015 27 100
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2022

31

2014 23
2022 31
2014 23
83
3,782 3,682
378,200 368,200
580
2016 24
2024 23
580
290
2022 31
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2022 31

2014 11 26

400 340

40,000 34,000

840

2016 11 27
2024 11 26

840
420

2022

2022 31
31

36/146



EDINETOOOO
DO0O0O0D0O00OooOo(es3Ls3s)
oOoOooodn

= 1y -0m
mEE  _ mEW 0 R, EEESE X Huem
fTEEE iTEEE iR E

HRRTFARHENE+ T FREIE

236

37/146



EDINETOOOO
DO0O0O0D0O00OooOo(es3Ls3s)
oOoOooodn

17

2015 27 100

38/146



EDINETOOOO
0000000000 0O(E31633)
oOoOooodn

2017
2018 31 368,500 63,668,000 104 15,934 104 15,934
2018
2019 31 149,100 63,817,100 43 15,977 43 15,977
2019
2020 31 156,700 63,973,800 43 16,021 43 16,021
2020
2021 31 302,900 64,276,700 85 16,106 85 16,106
2021
2022 31 216,700 64,493,400 64 16,170 64 16,170

2022 2022 31
16,000
2022 31
100
23 43 133 236 23 18,491 18,949
206,608 17,900 59,899 | 241,165 149 119,080 644,801 13,300
32.04 2.78 9.29 37.40 0.02 18.47 100.00
J-ESOP
BBT =Board Benefit Trust
2,992,200 29,922
1,556,509 15,565
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2022 31
10,074,000 16.01
4,668,744 7.42
4,093,600 6.50
3,125,000 4.97
2,992,200 4.75
2,520,000 4.00
2,116,500 3.36
1,437,600 2.28
1,145,200 1.82
1,054,192 1.67
33,227,036 52.79
1,556,509
1,556,509
E
J-ESOP BBT Board Benefit
Trust
2022 18
Capital Research and Management Company
Capital
International Inc. Capital
International Sarl 2022 11
2022 31

40/146



EDINETOOOO
0000000000 0O(E31633)

oooooog
; 333 5,149,800 8.00
Capital Research and
333 South Hope Street, Los
Management Company
Angeles, CA 90071, U.S.A.
1,760,100 2.73
14
90025
11100 15 155,000 0.24
) ) 11100 Santa Monica ’ ’
Capital International Inc.
Boulevard, 15th FI., Los
Angeles, CA 90025, U.S.A.
1201
168,800 0.26
; ) 3 Place des Bergues, 1201
Capital International Sarl ]
Geneva, Switzerland
7,233,700 11.23
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2022 31
1,556,500
62,923,600 629,236
13,300
64,493,400
629,236
J-ESOP E
2,925,100 29,251
BBT Board Benefit Trust E
67,100 671
2022 31
1,556,500 1,556,500 2.41
1,556,500 1,556,500 2.41
J-ESOP 2,925,100
BBT Board Benefit Trust 67,100
6,200
62
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5

2017

17
320,000

1,000

132,000

106

2019
2016 10 110
2022 3
252,900
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155 155
2021 11
1,500,000 3,000,000,000
2021 11 2022 31
922,800 2,999,930,500
2022 28
470,000 1,000,000,000
2022 2022 31
339,800 999,980,395
61 128,358

2022
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1,556,509

1,556,509

2022
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40
30.0
30.0 60.0 44.0
2023 30.0
30.0 10 35.0 65.0
2022 10 10
459
1
2021 11
1,922 30.00
2022 17
1,888 30.00
.2021 11 J-ESOP BBT
89
.2022 17 J-ESOP BBT
E 89
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2019
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14.2

2001
2005
2012
2012
2014
2016
1969 RéD 34,400
20 2017 ,
2019
2019

2019

2020 10
2022

1983
2006

2009

2012
2013 PPP  PFI
1959 2014

29 2014
2019
2020 10

1,100

Dexerials Precision Components

2021 / Dexerials
Precision Components

1971
1993 10
1997
2002
2003
2006
2011
2012 12
2015
2015 10
2020

1949
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1981 ENEOS

2013 JX JX

2013 JX ENEOS
2015 JX ENEOS

2016 JX ENEOS

2016 11

2017 JXTG ENEOS

2017 JXTG ENEOS

1957
11

2018

2018

2019 JXTG ENEOS

2019 (

2020

2020 ENEOS ENEOS

2021 ENEOS
2021

1992
1998 12
2000
2003
2007

2015
2016
2016
2018
2019
2019
2019 11

1962
15

2021

1981
2003 MSNC RM
2007

1958 10 | 2008

22,200
19

2012
2017
2019
2021

56/146



EDINETOOOO
0000000000 0O(E31633)
oOoOooodn

1972 12
26

2000
2004
2008
2017
2020
2021

10

57,700
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2023

2021 18
2022
2021 2023
329

1975 11
1975 11 Arnold & Porter Associate Attorney
1976
1980 Coudert Brothers LLP Associate Attorney

1950 1982
1985 Mayer, Brown & Platt Partner

26 1995 Jones Day Partner

2003
2016 Jones Day Of Counsel
2019
2019

Kuo-Hua Sung

Dexerials Precision Components

DIG
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10 1 45
10 10 100
10 10 100
10 10 100
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PwC
10
12
PwC
PwC
340
54 54 49
54 54 49
IFRS
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3
7 58 19
7 58 22

IFRS

399 3
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50 30 20
100 - - 100
100 - -
BBT
EBITDA
50 EBITDAS0 12
3
TSR
ROE
1 1
94,000 EBITDA 30,300
ROE25.3 95,712 EBITDA 32,478 ROE28.5
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2021 18
300 40
13.5
4 2
50
( )
( )
)
149 61 66 22 22 2
12 12 1
3 3 1
42 42 9
2021 18
2021 18
22

64/146



EDINETOOOO
0000000000 0O(E31633)
oOoOooodn

65/146



193

2021

1976

1963

127

2021
2022 31
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(2021 31 ) (2022 31 )
20,531 29,363
12,639 19,140

157 289
2,670 3,79
2,468 3,565
2,392 4,465
2,400 4,468

2 2
43,259 65,086
30,163 32,288
20,425 21,693
9,738 10,595
36,219 38,755
29,719 31,651
6,500 7,103
3,357 3,572
1,646 3,620
6,483 7,664
5,089 5,915
1,393 1,749
22,635 26,642
20,683 25,592
1,120 831
1,251 1,541
23,055 27,966

591 160
2,868 3,250
1,867 2,730

935 1,586

11 12
6,252 7,716
51,942 62,324
95,201 127,410
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8,433 13,087
1,948 2,928

6,500

4,677 4,465
3,595 5,935
711 877
1,813 6,822
2,440 3,084
1,932 6,102
25,552 49,803
10,808 8,467
4,375 4,385
222 297
937 316
16,344 13,466
41,896 63,270
16,106 16,170
16,106 16,170
22,717 35,733
3,491 7,444
51,439 60,629
587 359
1,807 2,691
645 774
1,866 3,105
404

53,305 64,140
95,201 127,410
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65,830 95,712
37,475 50,525
28,354 45,186
17,015 . 18,543
11,339 26,642
9 8
90 67
36
96 172
196 285
62 49
83 1,130
207 431
221 160
83 43
31 90
691 1,904
10,844 25,023
0 51

26
242

57
85 293
223 5
89 825
956 202

1,809
155
154 349
3,232 1,539
7,696 23,777
2,519 7,918
152 809
2,367 7,108
5,329 16,669
5,329 16,669
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16,021 16,021 19,562 3,255 48,349

16,021 16,021 19,562 3,255 48,349

85 85 170

2,174 2,174

5,329 5,329

331 331

85 85 3,155 235 3,089

16,106 16,106 22,717 3,491 51,439

155 1,159 96 1,218 49,567

155 1,159 96 1,218 49,567

170

2,174

5,329

331

95

742 648 741 647 647

742 648 741 647 3,737

587 1,807 645 1,866 53,305
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16,106 16,106 22,717 3,491 51,439

16,106 16,106 22,714 3,491 51,435

64 64 128

3,650 3,650

16,669 16,669

4,000 4,000

46 46

64 64 13,019 3,953 9,193

16,170 16,170 35,733 7,444 60,629

587 1,807 645 1,866 53,305

587 1,807 645 1,866 53,302

128

3,650

16,669

4,000

46

227 883 128 1,239 404 1,644

227 883 128 1,239 404 10,838

359 2,691 774 3,105 404 64,140
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7,696 23,777
4,674 4,207
1,798 1,788
9 8
62 49
282 35
222 45
89 825
956 202

1,809
83 43
242

26

57
36
154 349
155
928 551
1,080 188
207 431
2,637 4,583
1,771 3,318
2,984 3,440
51 17
1,516 859
43 143
478 1,005
15,320 29,390
10 8
62 48

57
154 348

159
2,144 3,197
13,187 25,804
200 158
2,383 4,742
353 509
497 53

34
7,074
2 3
2,471 12,434
6,500

6,000
7,847 4,677
331 4,000
2,174 3,650
76 84
170 128
4,259 5,783
295 1,246
6,751 8,832
13,779 20,531
20,531 29,363
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Dexerials Korea Corporation

Dexerials Taiwan Corporation

Dexerials Hong Kong Limited
Dexerials (Shenzhen) Corporation

Kyosemi Opto America
Corporation

0
2
ORTHOREBIRTH
DNP
DNP
ORTHOREBIRTH 12 31 2021 12
Dexerials Suzhou Co., Ltd. Dexerials (Shanghai) Corporation

12 31
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14 1
11 11
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18,214 15,588
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2022 31
64
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452 1,008
2020 2021
2021 31 2022 31
3,611 3,876
3,947 3,791
866 1,067
1,798 1,788
275 242
2020 2021
2021 31 2022 31
3,611 3,876
2020 2021
2021 31 2022 31
0 51
0 -
0 0
0 51
2020 2021
2021 31 2022 31
154 -
67 5
0 -
0 -
223 5
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65 10
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- 0
6 4
3 10
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89 825
2020 2021 31
472
268
162
52
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29
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1,075 273
6 90
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63,973 302 64,276
63,973 302 64,276
3,131 300 98 3,332
3,131 300 98 3,332
302

J-ESOP  BBT
E 3,131 3,039
300 300
0
98 J-ESOP  BBT
92 6
2020 19 1,087 17.00 2020 31 2020 22
2020 10 29 1,086 17.00 2020 30 2020 12
2020 19 J-ESOP  BBT
E 53
2020 10 29 J-ESOP  BBT
E 52

2021 18 1,727 27.00 | 2021 31 | 2021 21

J-ESOP  BBT
E 82
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64,276 216 64,493
64,276 216 64,493
3,332 1,262 46 4,548
3,332 1,262 46 4,548
216
J-ESOP  BBT
E 3,039 2,992
1,262 1,262
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2021 18 1,727 27.00 2021 31 2021 21
2021 11 1,922 30.00 2021 30 2021 12
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2021 11 J-ESOP  BBT
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157

12,639
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10 10

29,363

289

19,140
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4,677 3,761 4,645 792 1,360 249

2022 31

4,465 4,879 1,027 1,807 351 401
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18,911 17,267

866 817

47 74

27 345

2,531 486

17,267 17,328

2020 2021

2021 31 2022 31

15,256 15,770

305 315

1,048 72

515 496

1,355 303

15,770 16,206

2021 31 2022 31

12,901 12,955

15,770 16,206

2,868 3,250

4,366 4,372

1,497 1,121

4,375 4,385

2,868 3,250
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67 67
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2013 28 2014 24 2014 11 27
@ @ @
1 1 1
©) (b (b
2015 28 2016 24 2016 11 27
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2015 27 100
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2020
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692 910

992 1,386

203 264

403 404

219 277

132 343

278 404

764 906

3,685 4,898

510 501

3,175 4,396

1,307 1,666

1,867 2,730

319 238

881 1,028

261 260

17 18

49 416

1,530 1,963

1,307 1,666

222 297

2021 31 2022 31
100 100 5
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5,209 19,599 24,809 24,809
9,496 4,503 14,000 14,000
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28,546 37,284 65,830 65,830
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28,572 37,395 65,967 137 65,830
5,522 7,614 13,137 1,798 11,339
18,522 13,477 31,999 63,202 95,201
2,480 2,193 4,674 1,798 6,472
1,627 1,162 2,790 1,042 3,832
1,798
63,202
1,798
1,042
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109 532 642 642
49,159 47,195 96,354 642 95,712
13,127 15,304 28,431 1,788 26,642
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1,429 9,555 10,985 1,089 12,075
1,788
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1,788
1,089
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87.60 274.61
87.06 272.78
3,039 2,992
3,097
3,008
2020 2021
2021 31 2022 31
5,329 16,669
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60,838,156 60,700,276
376,700 407,119
376,700 407,119
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5,000
2022
2022 31
BBT
2022 10
2022 17 2022
2022 17
1,000
252,900
2022 17
2022 28
2,548
2022 28
2022

18

2023

62,936,891
1,556,509

2022

2022
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6,500 0.40
4,677 4,465 0.43
36 54
10,808 8,467 0.37 2023 2030
63 72
15,586 19,561
4,879 1,027 1,807 351
50 15 4 2
100 92
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11,045 14,453
44 45
12,971 19,316
157 185
2,064 2,695
2,447 2,965
2,198 3,473
227 309
2,040 5,593
33,198 49,037
9,330 9,227
400 380
6,123 6,173
48 45
1,232 1,466
3,357 3,362
27 22
1,696 3,674
22,215 24,352
20,555 18,767
1,120 830
218 187
711 833
315 411
22,920 21,031
469 584
3,217 11,090
1,960 0
1,949 2,263
1,820 2,595
301 795
9,718 17,329
54,854 62,713
88,052 111,751
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83 18
8,309 12,957
1,939 2,336
6,500
4,677 3,761
1 1
3,698 5,669
573 614
1,658 6,147
2,082 2,647
766

32
3,317 5,584
26,375 47,006
10,808 7,047
27 21
3,875 4,020

616
34 56
147 101
15,510 11,247
41,886 58,253
16,106 16,170
16,106 16,170
16,106 16,170
18,032 28,961
18,032 28,961
3,491 7,444
46,753 53,857
587 359
587 359
46,166 53,497
88,052 111,751
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60,580 88,189
36,177 49,413
24,402 38,776
15,262 . 16,371
9,139 22,405
0 0
1,948 1,404
36

389
151 222
2,489 1,664
77 54
800
83 43
221 160
38 92
421 1,151
11,207 22,918
5 56

57
42
63 99
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70 822
561 204
888

1,779
155
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2,077 6,893
117 876
2,195 6,017
6,253 14,579
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6,253 6,253 6,253
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331
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742 742 742
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3,650 3,650 3,650
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46 46
64 64 64 10,929 10,929 3,953 7,103
16,170 16,170 16,170 28,961 28,961 7,444 53,857

587 587 46,166

128

3,650

14,579

4,000

46

227 227 227

227 227 7,331
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94 92
2020 2021
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3,571 3,876
2,606 2,300
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4 0
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0
0
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637 806
240 371
177 199
125 319

1,186 1,224
341 373
217 277
582 579
259 157
470 585

4,240 4,893

1,212 1,080

3,027 3,813
319 238
261 260
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17 18
10 10
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0.0 100 5
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